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CLEARING HOUSE RETURNS. Dayton "| Leiotouo| —“yrstaes) Tie] Gaxteta) 
The following table, made up by telegraph, etc., indicates [eee A 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, May 20, 
have been $1,868,070,544, against $2,052,295,637 last week and 
$1,274,394,296 the corresponding week of last year. 
































Week Ending May 20. py 
1898. 1,423,967 


$629,250,525 
80,894,386 
68,994,435 
15,882,350 
100,370,140 
24,202,843 
6,043,935 


CLEARINGS. 
Returns by Telegraph. 


New York $1,024,023,728 
Boston * 110,144,687 
Philadelph 17,884,485 
Baltimore..............------+- 18,921,266 
Chicago. 109,546,543 
G6, Lowis......2....-..0.---2000 30,069,412 
Sew Orleans. __ 8,651,655 
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Seven cities, 5 days......./ 
Other cities, 5 days.........../ 


Total all cities, 5 days.... 
All cities, 1 day............... 


$1,377,141,676 
182,014,461 


3914,533,614 
160,741,468 


+50°6 
+20°7 





61,559,156,187 
304,914,407 


$1,065,330,077 
208,974,219 


+464 
+478 








+46°6 








Total all cities for week..|_ $1,867 070,544 $1,274,304,296 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night, 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, May 13, and the results for the corresponding 
week in 1898, 1897 and 1896 are also given. In comparison 
with the preceding week there is a decrease in the aggre- 
gate exchanges of one hundred and fourteen million 
dollars, the loss at New York being forty-five 
miltions, Contrasted with the week of 1898 the 
total for the whole country shows an increase of 50:9 
per cent, Compared with the week of 1897 the current 
returns recorda gain of 107-0 per cent, and the excess over 
1896 is 101°9 per cent. Outside of New York the increase 
Over 1898 is 21°7 per cent, The excess over 1897 reaches 46°4 


per cent, and making comparison with 1896 the gain is seen 
to be 46°1 per cent, 
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Outside N. York. 




















































































































ra 
Ets3 





ae 


38 
i 


~ 
ao 
eo 
= 
|) 


ceeeees 
g223 


yr 





bathe 


S285 


soso 





pEReE 














zee 


991,687,864) 1, 








449, 158, 708 
































22,051.628!" 26.1z7.068 





* Not included in totals. 
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THE FINANCIAL SITUATION. 


The sudden death last Friday evening at Eastport, 
Long Island, of Ex-Governor Roswell P. Flower—who 
has during late months been the leader in the stock 
market and the controlling spirit in some of the most 
active properties dealt in at the Exchange—very 
naturally caused deep anxiety at the opening of the 
board Saturday morning. It so happened, likewise, 
that for weeks prices had been fluctuating widely, the 
prevailing trend after each decline and recovery being 
towards a little lower level of values. Nor was this 
the only disturbing feature ; there was a new source 
of disquietude that had just then begun to arouse 
public attention, the Ford tax bill, which had passed 
the Legislature and needed but the signature of the 
Governor to become a law. At a moment when 
Stock Exchange affairs were embarrassed by these 
less favorable conditions, and without the public 
having had any preparation for the event, came 
the announcement of the end to the life of 
the chief actor and most widely trusted promoter 
of prominent organizations, most of them still 
in process of development. Under such circum- 
stances nothing could be more reasonable than just 
what occurred Saturday morning when the Ex- 
change opened. The session was, as usual on that day 
of the week, only two hours in length. It seemed as 
if almost every broker belonging to the organization 
was in the assembly room before the gavel dropped, 
each with his long list of orders, eager to sell, and 
to sell, too, as quickly as possible. Hence, in the 
general rush to realize there was a wide range in the 
bids at the very opening. For illustration, Brooklyn 
Rapid Transit, which closed Friday at 1183, sold 
almost at the same time and in large amounts all the 
way from 110 to par; then the price fluctuated be- 
tween 100 and 104, when there came a rally again to 
109, and thereafter a moderate decline, the close being 
at 1064. The lowest price was recorded within the 


first ten minutes after the Board opened. The move-- 


ments and fluctuations cited represent as well as any 
we could mention the nature and course of the panic. 

Monday, however, brought with it a very different 
state of affairs. Weak holders had been shaken out by 
Saturday’s upheaval. With time for reflection, also, 
operators realized that there was no real need for 
alarm, public confidence in values was in some 
measure restored, London was reported to be buying 
freely,and those who were short of the market sought to 
cover; altogether, in place of the panicky condition 
ruling Saturday, steadiness became the prevailing 
feature, with prices a trifle better, Brooklyn Rapid 
Transit making with one exception the most substan- 
tial advance, closing at 1093. The total sales Monday 
were 655,844 shares, against 742,264 shares during 
the two hours of Saturday. Tuesday the better 
feeling which had become so evident on Monday 
further strengthened. Transactions were light, the 
stock sales reaching only 458,825 shares, the 
smallest total (excepting Saturdays) since Tuesday, 
March 7, when the sales aggregated 427,953 shares ; 
but the improvement extended through the whole list. 
Brooklyn Rapid Transit closed at 112} and some of 
the railroad properties showed conspicuous advances. 
Wednesday the market received a new impulse, under 
which values not only adjusted themselves to the old 
conditions but almost all classes of property advanced, 
and some of them to higher figures than the close last 





week Friday, notwithstanding London was said to be 
selling. The notable fact which went far to explain 
this very rapid rise was that the most material part of 
it followed the announcement that the Governor had 
issued a call foran extra session of the Legislature, with 
the purpose of amending the Ford bill and relieving 
it of its most burdensome features. On the next day, 
Thursday, a reasonable and expected reaction set in. 
Nothing had yet transpired to justify the extreme 
values which in many cases were recorded Wednesday. 
The market was consequently irregular and lower on 
Thursday, and somewhat the same, though steadier, on 
Friday. One influence favoring a buoyant tone, 
which is at work all the time and explains the quick 
recovery froma panicky condition that has taken place 
the past week, is found in the fact that under the 
present sound conditions of business, confidence and 
not distrust is the normal state. 





Another highly satisfactory trade statement has 
been made public this week by the Bureau of Statis- 
tics, and we give to-day the figures in full on page 954, 
with our usual compilation for previous years for 
comparison. The record covers the month of April, 
and shows a total favorable merchandise balance of 
$23,145,658, which with the single exception of 1898 
is the largest favorable merchandise balance in that 
month since 1878, twenty-one years ago, and then the 
total was only $23,927,386; other than in 1878 and 
1898 there has been no April with nearly as large 
a favorable balance, while in 13 of those 21 years 
the April record shows an adverse (or import) balance. 
Much the same comparative situation is found to ex- 
ist with reference to the figures for the four months 
of this calendar year; the only difference is that the 
comparison is even more favorable. ‘That is to say, 
for the four months from January to April, both 
months inclusive, in 1899 the net merchandise export 
balance is $145,803,010, and that is the largest for 
those months in the entire trade record of the United 
States with the single exception of last year 1898. 
The only other year when the first four months’ 
record came near this year’s total was in 1878, when 
it was $125,082,388; the next nearest balance was in 
1879, when for the four months it was $91,352,767, 
and the next in 1881, when it was $84,834,039. With 
the exceptions mentioned, the favorable foreign trade 
balance in the first four months of any year has never 
risen above 56 million dollars. 

But even the foregoing does not bring out the full 
significance of the existing condition of our foreign 
trade. <A fact of great importance to be added is 
that before this last four months began, that is prior to 
January 1899, there was a series of 12 months (the 
whole of 1898) during which a net balance of mer- 
chandise exports was accumulated amounting to $621,- 
260,535, or almost double any previous yeur’s state- 
ment; if we include silver and gold, there still re- 
mained a book balance due the United States at the 
beginning of 1899 on the 1898 foreign trade of 504 
million dollars; add then to that the 142 million 
dollars (the net balance for the last 4 months, in- 
cluding merchandise, gold and silver) and we had 
sccording to the book accounts April 1 1899 a 
balance due the United States, accumulated since 
Jan. 1 1898, of 646 million dollars. No one will be 
surprised in view of the above that the United States 
has just paid 20 million dollars to Spain without the 
least disturbance and indeed without a trace of the 
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movement being discoverable in any direction. One 
other fact of importance in the latest trade statement 
(that for the month of April) is that our general 
exports still continue to increase. Many will be sur- 
prised to know that this should be the case after 
such a rise in the prices of manufactures as 
has occurred since the first of January. We have 
not received the details of exports as yet, but 
the fact we have stated is proved through the 
preliminary figures for breadstuffs, provisions, cotton, 
petroleum &c. Those articles in the April 1899 ex- 
ports were about 20 million dollars less than they were 
in April 1898, whereas the total exports (that is those 
which cover the whole trade) are only about 11 million 
dollars less. That would leave the exports other than 
breadstuffs, &c., about 9 million dollars more in Apri] 
1899 than they were in 1898. In other words, the exports 
of manufactures were in April still on the increase. 








The reports that the Southern Railway had ac- 
quired the Atlantic & Yadkin Railway and the Caro- 
lina Midland have both this week been officially con- 
firmed. We referred quite recently to the company’s 

equisition of the South Carolina & Georgia, and these 
further purchases call attention to the fact that the 
Southern has in a quiet way been making a good many 
additions to its mileage during the last three or four 
months. The Carolina Midland is not an important 
line in itself. It runs from Allendale, S. 0., to Sei- 
vern, and including the Seivern & Knoxville, from 
Seivern to Batesburg, 17 miles, comprises only 72 
miles altogether. Its usefulness, however, consists in 
the fact that it will reduce the amount of road 
to be built in constructing the proposed new line be- 
tween Columbia, 8. C., and Savannah, Ga. As is 
known, the Florida Central & Peninsular with its 
South Bound line (Columbia to Savannah) having 
passed into the control of the Seaboard Air Line, a 
rival system, the Southern Railway Company has de- 
termined to build an independent road between Col- 
umbia and Savannah. The distance is 140 miles, and 
with the Carolina Midland in its possession the 
filling of a gap of 28 miles from Columbia to Perrys 
(the latter a point on the Midland) will give the 
Southern Railway 80 miles out of the 140 miles re- 
ferred to. In other words, it will obviate the neces- 
sity for the building of 52 miles of road. As to the 
Atlantic & Yadkin, this is the old Cape Fear & 
Yadkin, recently sold at foreclosure, and running 
from Wilmington, N.O., to Mt. Airy, N. C., with a 
branch to Bennettsville. The line is divided, the 
Wilmington & Weldon, or Atlantic Coast Line, tak- 
ing the part south of Sanford, and the Southern Rail- 
way getting the piece of road north of Sanford which 
it has so long desired. The latter runs through an 
important mineral region, and is capable of being 
made a valuable feeder to the Southern, besides pro- 
tecting it in its territory. 





But, as already said, the Southern has during the 
last few months absorbed a number of other roads. 
The South Carolina & Georgia is perhaps the most 
important of these. We showed at the time that 


transaction occurred that under the peculiar cir- 
cumstances which had arisen in the rivalry between 
the different systems in that part of the South, 
the control of that road had become 


almost 
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Some months before—that 
is in February 1899—the Southern incorporated 


ened and fortified. 
in its system another desirable line. We refer to the 
Mobile & Birmingham. The value of this line will be 
obvious to any one from a glance at the map. It fur- 
nishes the Southern with an outlet on the Gulf of 


Mexico at Mobile. In view of the changes 
which the Spanish-American war has made in 


the relations between this country and the 
West Indies, and the certainty of a resulting 
great development in American trade with 


those islands, the advantage which possession of such 

an outlet gives will be readily appreciated. Besides 
this, the Southern a short time since absorped the 
Northern Alabama Railway. ‘This runs from Shef- 
field, Ala., to Parrish, Ala., and embraces about 120 
miles of road in an important iron and coal territory. 

Lately also the Southern Railway and the Louisville 
& Nashville jointly purchased some 25 miles of road 
in the vicinity of Birmingham from the Tennessee 
Coal & Iron Company. Altogether the Southern has 
added in these various ways about 850 miles of road. 

As far as we can learn no disposition exists to spread 

out for the mere sake of expansion. These roads 

have been acquired in order to protect and perfect 

the system, and because the opportunity was pre-_ 
sented to acquire them and the management had to 

avail of it or let it pass. It should be borne in 

mind, too, that the most of these properties have 

recently passed through drastic reorganizations. 

The Southern Railway now takes rank with the largest 

systems of the day. The mileage directly operated 

before the new additions was 5,255 miles; the added 

lines will bring the total up to 6,100 miles. But the 

company also has 2,444 miles of affiliated mileage, 

comprising such roads as the Central of Georgia, the 

Cincinnati New Orleans & Texas Pacific, the Ala- 

bama Great Southern, and the Georgia Southern & 

Florida. Including this, the system embraces over 

8,500 miles of road. 





The market for money has been easier this week. 
There was a little disturbance Monday, due to the 
panic in stocks on Saturday caused by the sudden 
death of Ex.-Gov. Roswell P. Flower on Friday even- 
ing of last week. That event and panic were fol- 
lowed Monday by quite a general calling for more mar- 
gins, but the response of borrowers was prompt, and 
so far as the money market was concerned all traces 
of the disturbance quickly disappeared. The favor- 
able bank return of last week had some influence 
upon the market for money, especially in the after- 
noon of Monday, and later in the week the assurance 
that the settlement on Monday of next week for sub- 
scriptions to the Amalgamated Copper Company will 
be so arranged as not to disturb the market had a 
good effect. The payment of the fourth and final 
warrant of $5,000,000 of the Philippine indemnity, 
which was made through the Clearing House on Tues- 
day, had no influence. It may be of interest to note 
the changes in the loan, deposit and specie items of 
the National City Bank, which in great part resulted 
from the settlements of three-fourths of the Philip- 
pine indemnity. Comparing the Clearing House 
statement of this bank of April 29 with that of May 
13, the loans increased $12,462,400, deposits gained 
$25,583,800 and the specie increased $12,402,300. 





indispensable to the Southern. 
position of the latter 


Holding it, the 
is measurably strength- 





The return of the bank this week will reflect the 
changes which have been partially caused by the pay- 
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ment of the last warrant of the Philippine indem-| The tone of the foreign exchange market has been 
nity. generally strong this week. The supply of bankers’ 


Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 4 
per cent and at 2 per cent, averaging about 34 per 
cent. On Monday loans were made at 4 per cent and 
at 2 per cent, with the bulk of the business at 34 per 
cent. On Tuesday the transactions were at 4 per 
cent and at 2} per cent, the majority being at 3@34 
per cent. On Wednesday the loans were at 34 per 
cent and at 2 per cent, with the bulk of the business 
at 3@3} per cent. On Thursday the transactions 
were at 4 per cent and at 2} per cent, chiefly at 3 per 
cent. On Friday loans were at 4 per cent and 24 
per cent, with the bulk of the business at 3 per cent. 
Banks and trust companies quote 33 per cent as 
the minimum, though a few of the last-named 
institutions loan at 3 per cent. Time con 
tracts on good mixed Stock Exchange collateral 
are quoted at 34@4 per cent for all periods 
from four to six months, and there is only a slight 
inquiry for shorter dates. On loans with a moderate 
admixture of listed dividend-paying industrial stocks 
the rate is 4 per cent forfour to six months. Lenders 
seem inclined to be somewhat more liberal in their 
views regarding industrial collateral, accepting it in 
‘ larger volume, but at the same time they exact ample 
margin and give preference to borrowers of first-class 
standing. Commercial paper continues in good de- 
mand, especially from out-of-town buyers. The sup- 
ply is not abundant, indicating prompt collec- 
tions by merchants, and there is no accumula- 
tion of names. Rates are 34@3} per cent for sixty 
to ninety day endorsed bills receivable, 32@4} per 
cent for prime and 44@5 per cent for good four to six 
months’ single names. Bankers who are in a position 
to be good judges of the situation express the opinion 
that after the more important of the new combina- 
tions of capital are financed, money will gradually grow 
still easier. Business conditions throughout the 
country are good and in most branches they are ex- 
cellent; money seems to be abundant in the interior, 
and much of it belonging to country banks is seeking 
employment in this market; and taking the situation 
as a whole the outlook for money is very assuring. 





The only new feature in the European political sit- 
uation this week has been some slight tension caused 
by the demand by Russia upon China for a concession 
for a railway line from Manchuria to Pekin. This, 
however, seems to have had not the least influence 
upon securities in London. Exaggerated reports 
from South Africa of arrests at Pretoria of some adven- 
turers on the charge of treason against the Transvaal 
Republic caused a little flurry at Paris, which soon 
subsided. The Bank of England minimum rate of 
discount remains unchanged at 3 per cent. The 
cable reports discounts of sixty to ninety day bank 
bills in London 2 3-16@2} per cent. The open mar- 
ket rate at Paris is 2} per cent and at Berlin and 
Frankfort it is 3§ per cent. According to our special 
cable from London, the Bank of England lost £195,700 
bullion during the week and held £30,201,986 at the 
close of the week. Our correspondent further advises 
us that the loss was due to the export of £9,000 to the 
Argentine Republic and to shipments of £315,000 net 
to the interior of Great Britain, and to imports of 
£128,000, of which £112,000 were bought in the open 
market and £16,000 were received from Australia. 








and commercial bills has been small, and though suf- 
ficient for ordinary requirements, the offerings were 
inadequate to meet the urgent inquiry early in the 
week, and rates were advanced. It is reported that 
the demand above noted was due to settlements in 
connection with the Baltimore & Ohio Railway reor- 
ganization scheme. Another statement was to the 
effect that the strength was caused by a demand for 
remittance for securities sold for European account. 
Whatever may have been the real influence, it was 
only temporarily exerted, for the demand quickly sub- 
sided, leaving the market dull and steady. Some ob- 
servers claim to have knowledge of aspeculative move- 
ment in exchange, based to some extent upon the reports 
of shortage in the winter-wheat crop, and thus account 
for the sharp fluctuations which have recently been 
noticeable. Others who are usually well informed 
attach little importance to the movements in the mar- 
ket this week. Until commercial bills grow more 
plentiful, easier rates cannot be expected. The arriv- 
als of gold at the Custom House this week amounted 
to $465,815, of which $376,350 came from Europe. 
Nominal rates for exchange ranged from 4 854 to 4 86 
for sixty-day and from 487} to 488 for sight on 
Monday, but on the following day all the drawers 
posted the higher rates, and after Wednesday the 
range was from 4 86 to 4 864 for sixty day and from 
488 to 4884 for sight. Rates for actual business 
opened on Monday unchanged, compared with those 
at the close on Friday of last week, at 4 843@4 85 for 
long, 4 863@4 87 for short and 4 874@4 873 for 
cables. The market was steady and without special 
feature, but on the following day it grew strong 
in consequence of a demand for remittance, and 
rates for actual business in long and short ad- 
vanced one quarter of a cent, to 4 85@4 85} for the 
former and 4 87@4 87} for the latter, while cables 
were unchanged. On Wednesday the inquiry was 
urgent and the rates for actual business in long 
sterling rose one-quarter of a cent, to 4 854@4 85}, 
while rates for short and for cables were advanced 
half a cent, to 4874@4 87} for the former and 
to 4 88@4 88} for the latter. The tone closed firm 
and it so continued on Thursday, but in the after- 
noon the demand subsided, the offerings grew a little 
more plentiful, and the market closed steady at un- 
changed rates. The tone was firm again on Friday. The 
following shows daily posted rates for exchange by 
some of the leading drawers. 
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The market closed firm on Friday at 4 854@4 854 
for long, 4 874@4 873 for short and 4 88@4 88} for 
cables. Commercial on banks 4 849@4 85 and docu- 
ments for payment 4 84@4 85. Cotton for payment 
4 844@4 844, cotton for acceptance 4 843@4 85 and 
grain for payment 4 843@4 85. 














May 20, 1899. 


THE CHRONICLE. 





949 











’ The following statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 























, 1899, Received by | Shipped by | Net Intertor 

em. Gating Se H ¥.¥. Banks.|N.¥.Banks.| Movement. 

° ~nasssszassee | §8,766,000| $2,708,000|Gain.$8,058,000 

@Old....+-.........s..-2cs-..---ee. | 1,847,000] 1,011,000/Gain. 336,000 
Total gold and lewal tenders.....| $7,113,000] $3,719,000|Gain.83,804,000 





With the Sub-Treasury operations the result is as 
follows. 











. Into Out of Net Ohange in 
Week Bnding May 19, 1899. A : 5 
Banks’ interior movement, as above} $7,113,000) $3,719,000/Gain.$3,394,000 
Gub-Treasury operations.......-..- 22,500,000] 18,100,000/Gain. 4,400,000 
Total gold and legal tenders.... |$29,613,000)$21,819,000|Gain. 7,794,000 














The following table indicates the amount of bullion 
n the principal European banks. 





























May 18, 1809. May 19, 1898. 
Bank of Gold. | Silver. | Total. | Gold. | Stiver. | otal. 
8 & | ry P 8 s 
England..... 30,201,996] .... 80,201,086] 96,090,765) .......... $6,000,765 
France 78,882,806 |48,442, 170 121,776,C65| 74,690,281’ 49 010,566) 123,700,847 
Germany.....| 29,691,000 15,295,000; 44,936,0€0/ 29,152,000) 15,017,000} 44,160,000 
Russia ...... 94,916,000] 4,763,000; 99,679,000]111,328,000| 4,488,000) 116,811,006 
Aust.-Hung’s| 86,024,000]12,606,000) 48,630,000) 85,17 0,000] 18,546,000) 47,716,000 
Spain. ....-. 11,656,000]12,689,000, 24,844,000] 9,884,000] 4,876,000} 14,710,000 
Italy ...+......| 15,419,000] 2,648,000) 17,062,000] 16,954,000] 1,865,000] 17,109,000 
Netherlands | 8,883,009] 6,769,000} 10,602,00¢} 2,857.00] 6,916,000] 9,778,000 
Nat.Belgium.| 3,014,000] 1,507,000} 4,521,000] 2,827,000] 1,418,000] 4,240,000 
Tot.this week|298,086,881/104615170 402,709,061|817,198,C46 96,121 ,566|418,819,618 
Tot. prev. w’k 290,761,280]10412870 408,800,250|815,181.132 96,546.060/411,728,008 








THE FORD FRANCHISE TAX-BILL. 


Governor Roosevelt’s call for an extra session of the 
Legislature, to assemble next Monday, is certain to 
bring forward again into active discussion the Fran- 
chise-tax Bill, which the extra session is asked to 
amend. Certain alterations and amendments have 
been published this week, and the Governor’s ap- 
proval of them has been announced. The possibility 
of other changes has been vaguely reported. But 
meantime there has been, and still is, so much con- 
fusion in the public mind regarding the significance 
of the bill in question that afresh review of its origin 
and character will be profitable. This we shall un- 
dertake to give, as briefly as so complicated a subject 
will admit. 

The Ford bill, which passed the Legislature imme- 
diately before adjournment, and which has set on 
foot all the present discussion, was in the main a re- 
sponse to the Governor’s special message of March 
27. In that message Mr. Roosevelt argued that “‘the 
tax laws of this State are in an exceedingly unsatis- 
factory condition,” and that he failed to see “how 
they can be put upon a just and wise basis, save after 
careful investigation by legislative action.” The in- 
equality of New York State taxation, the Governor 
proceeded, lay in the relatively heavy burden of taxa- 
tion imposed on individuals as contrasted with cor- 
porations. He then referred specifically to the pro- 
priety of taxing franchises bestowed on street rail- 
way companies, gas companies and kindred corpora- 
tions. As tothe best method for such taxation, Mr. 
Roosevelt gave no definite opinion; suggesting taxa- 
tion of franchises as real estate, or taxation of 
gross earnings, but leaving decision between such 
alternatives to the judgment of the Legislature 
“after careful investigation.” 

Eventually the Legislature adopted Senator Ford’s 
bill classing public grants and franchises as real 
estate. To quote the bill exactly, it is provided, 
after specifying numerous forms of tangible property 





which must be taxed as real estate, that “the terms 
‘land,’ ‘real estate’ and ‘real property,’ as used in 
this chapter (of the General Tax Law) include * * * 
all surface, underground or elevated railroads, in- 
cluding the value of all franchises, rights or per- 
mission to construct, maintain or operate the same 
in, under, above, on or though streets, highways and 
public places.” Similarly the term real estate is 
made to cover the right granted a company to build 
and operate through public streets “any mains, 
pipes, tanks, conduits or wires, with their appur- 
tenances, for conducting water, steam, heat, light, 
power, gas, oil, or other substances; or electricity for 
telegraphic, telephonic or other purposes.” 

All this intangible property being classed by the 
new tax provisions as real estate, it became somewhat 
interesting to know how real estate as hitherto classi- 
fied was actually taxed. On this point it so happens 
that the one distinct provision of the existing tax-law 
is precisely that which is not observed in practice. 
The law declares that ‘“‘all real and personal estate 
liable to taxation shall be estimated and assessed by 
the assessors at its full and true value, as they would 
appraise the same in payment of a just debt due from 
a solvent debtor.” But every tax-payer knows that 
nothing of the sort is done. As Professor Taussig 
points out, in a review of the tax problem in the “‘Po- 
litical Science Quarterly,” the prevalent rate of tax- 
valuation for real estate in this country is, as a rule, 
only one-half to two-thirds of its salable value. 

How, then, was the law to be practically applied 
in the valuation of the intangible rights or prive 
ileges now proposed to be included under real 
estate? On this point the text of the Ford bill 
says nothing. Nothing was said, so far as we know, 
in the legislative debate upon the bill. In fact no 
light was thrown upon the question how this ex- 
tremely important law should be executed, until 
after it had been pushed through both houses. This, 
it might be remarked in passing, scarcely took ac- 
count of Governor Roosevelt’s intimation that just and 
wise tax legislation could not be expected ‘‘save after 
careful investigation by legislative action.” But the 
plan for applying the law, as outlined by Senator 
Ford in a newspaper interview after the passage of his 
bill, was sufficiently curious initself. ‘“Theaggregate 
market value of the stock of a company,” 
Mr. Ford explained in this interview, “plus 
the market value of its indebtedness, is equivalent to 
the total value of all the assets, tangible and intangi- 
ble—the investment of the company and the public 
franchise possessed by the company. Under the law 
as it stands, it is the duty of the assessors to appraise 
and place a valuation’ upon all the tangible assets of 
the company. They can also easily find, from quota- 
tions on the Stock Exchange daily, the price of the 
securities of the company, and therefore the total 
value of its assets. Deducting therefrom the value of 
the tangible property, there remains the value of the 
intangible, or the public franchise.” 

The first objection to this scheme, as ex Senator 
Hill pointed out in his argument before the Governor, 
is that it does not appear in the bill itself, and there- 
fore has no more binding force than any other per. 
sonal opinion of Senator Ford. But several other 
and more serious objections will at once occur te 
mind. The Ford Bill does not say that Stock Ex- 





change valuations are to be used at all; Mr. Ford 
suggests the Stock Exchange, but does not-say how 
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the valuations are to be thus used. Is the asses- 
sor to use the prices quoted on the day when 
the tax rolls are prepared? Any one familiar 
with Wall Street will appreciate the absurdity 
of such a plan. On such a method the stock alone of 
the Metropolitan Street Railway would have been rated 
last Saturday some $21,000,000 lower than on March 
28, the date of the season’s highest price. If, on the 
other hand, the average price for a period is taken, 
what period is to be selected We do not say that 
there is no conceivable method of reaching a valua- 
tion by this plan. But we have not been able to see 
how fictitious values of an excited speculative period 
can be eliminated, or how the abnormally low prices 
of a panic period could be corrected. Nor, in- 
deed, does it appear at all plain what proportion 
of estimated value is to be taken as basis for 
taxation, even if Mr. Ford’s system of as- 
sessment were to work out satisfactorily. Real 
estate, as we have pointed out, is assessed under 
present laws at a valuation twenty-five or fifty per 
cent below its actual worth; yet the law distinctly re- 
quires assessment at the ‘‘full and true value.” Which 
method would be followed in the case of the enor- 
mous tax levies on franchises of the city traction and 
miscellaneous enterprises? The only certain result 
which we can foresee, in the event of such a practical 
dilemma, is a period of corruption or litigation such 
as no tax law has yet brought forth. The opportunity 
for blackmail on the part of an unscrupulous assessor, 
made possible by the Ford bill as it stands, is 
almost incalculable. 

The proposed amendments to the bill, with a view 
to passing which the Governor has called an extra 
session, deal in some measure with this last-men- 
tioned objection. Real estate of corporations is by 
existing law ‘‘ assessed in the town or ward in which 
the same shall lie, in the same manner as the real 
estate of individuals.” The Franchise-tax Bill as 
originally passed would have left assessment of fran- 
chises in precisely the same hands. The amendment 
transfers this power to the State Board of Tax Com 
missioners. It also endeavors to meet an extremely 
serious objection—namely, the fact that numerous 
corporations subject to this new taxation are already 
paying local taxes which are themselves remuneration 
to the locality for right to use the public streets. 
Under the Ford bill, as originally passed, every trolley 
company, for instance, which by agreement is paying a 
percentage of its earnings to a city, town or village, 
as return for its franchise, would to precisely that ex- 
tent be paying double taxation. The amendment fa- 
vored by the Governor provides that “‘ the amount so 
paid shall be deducted from any tax levied on such 
local franchise for city, town or village purposes.” 

In other words, two of the worst defects of the 
original bill would be removed by the proposed 
amendments, and it is not perhaps remarkable that 
the stocks of companies affected should have been 
helped in their advance this week by the news that 
in these respects there is some prospect of improve- 
ment. It scarcely seems to us, however, that the 
bill approaches anywhere near a sound and reasonable 
basis of taxation, even with the proposed alterations. 
It would still remain altogetber vague in the provis- 
ions for its application, extremely confused in many 
of its details, and subject, even with transfer of assess- 
ment power to State authorities, to gross injustice 
and favoritism. 


The difficulty, it seems to us, lies deeper than “apy 
general question of how the law may be applied. The 
theory on which the entire measure 1s constructed is 
erroneous. A corporate franchise is not real estate, 
and the briefest possible discussion of the bill has 
shown into what embarrassment and confusion the 
tax administration will inevitably be thrown by 
insisting upon such classification. The case simply 
amounts to this—that provisions framed for one pur- 
pose, and peculiarly adapted to that purpose, are 
suddenly and without substantial change, applied to 
something of a wholly different nature. The results 
of such experiments are familiar. We do not 
believe that the companies concerned are seek- 
ing to shirk taxation; indeed, Ex-Senator Hill 
himself, representing a number of such corporations, 
declared to the Governor at the public hearing that 
“we do not object to the taxation of franchises, 
but our objection is aimed at the particular 
method here proposed. Any fair and practicable 
method of arriving at such reasonable assessment 
would be acceptable.” Mr. Hill indeed went so far 
as to intimate that “the payment of a fixed percent- 
age of gross earnings would be the most satisfactory 
system that could be devised.” It will not be neces- 
sary for us to go into that general question here. 
What we have endeavored to show is the radical 
defect in the Ford bill, even with the proposed 
amendments. We regret very much that the whole 
matter should not have been referred, as Governor 
Roosevelt himself originally proposed, to the ‘‘care- 
ful investigation” of a committee appointed ‘‘ by 
legislative action.” The very fact of the extra session 
proves how little of such careful investigation the 
subject had received before the Legislature voted. 








LEGISLATIVE POWER TO ENACT 

MILEAGE TICKET LAWS. 
The decision of the United States Supreme Court, 
last month, in the case involving the constitutionality 
of the Michigan mileage ticket law, possesses some 
features of decided general interest. The Oourt re- 
fused to uphold the law referred to. The reasons 
which it advances for this conclusion seem to be of 
wide application. As is well known, other States have 
attempted similar enactments. In the Michigan case 
the question as to the constitutionality of such a 
statute came up in the strongest form it is likely ever 
to be presented; for the particular piece of road with 
reference to which a violation of the statute was 
charged was the property of a company organized 
under the State’s own laws, and moreover the State 
held the right absolutely to repeal the charter of the 
road. 

In 1891, in amending the general railroad law of 
Michigan, an amendment was incorporated requiring 
that one thousand mile tickets be kept for sale at the 
principal ticket offices of all railroad companies in the 
State or carrying on business partly within and partly 
without the limits of the State. The price for such 
tickets was not to exceed twenty dollars in the Lower 
Peninsula and twenty-five dollars in the Upper Penin- 
sula. The tickets might be made non-transferable, 
but when required by the purchaser were to be issued 
not only in his name, but in that of his wife and 
children. Moreover, the tickets were to be valid for 
two years from the date of purchase. One Smith ap- 





plied to the ticket agent of the Lake Shore & Michigan 














i) ae ee, i, es i i ee a da 




















May 20, 1899.) 


“Southern at Adrian, Mich., for a ticket in the 
names of himself and wife, and being refused 
sued for a mandamus to compel the company to 
issue the ticket. The motion was granted. Upon 
certiorari the Michigan Supreme Court affirmed the 
order, but held that the statute applied only to the 
lines of the Lake Shore within the State of Michigan. 
A writ of error was then taken to the U. 8S. Supreme 
Court. One of the defenses set up by the company 
was that under the charter from the State to one of 
the predecessor companies to whose rights it had suc- 
ceeded, it had the right to charge three cents a mile 
for the transportation of passengers, and that the law 
in question was an impairment of the contract exist- 
ing between itself and the State. The U.S. Supreme 
Court, however, did not pass on this point, since it 
was unnecessary, the law being found unconstitu- 
tional on other grounds, as we shall see. 

Justice Peckham, who delivered the opinion, said 
that if unhampored by contract there is no doubt of 
the power of the State to provide by legislation for 
maximum rates of charges for railroad companies, 
subject to the condition that the rates must be such 
as will admit of the carrier earning a compensation 
that under all the circumstances shall be just to it 
and to the public, and whether they are or not isa 
judicial question. If the rates are fixed at an insuf- 
ficient amount within the meaning of that term as 
given by the courts, the law would be invalid as 
amounting to the taking of the property of the com- 
pany without due process of law. The validity 
of the mileage-ticket Act was rested upon the proposi- 
tion that the State Legislature has the power of regu- 
tion over all corporations created by it and (in case 
of railroad corporations) full control also over the 
subject of rates. But the Court notes that this 
power must be exercised in subordination to the pro- 
visions of the Federal Constitution. 

Justice Peckham says the Act is not a general law 
upon the subject of rates, establishing maximum 
charges which the company can in no case violate. The 
Legislature, having established such maximum as a 
general law, now assumes to interfere with the man- 
agement of the company while conducting its affairs 
pursuant to and obeying the statute regulating rates 
and charges; and notwithstanding such rates it as- 
sumes to provide for a discrimination—an exception 
in favor of those who may desire and are able to pur. 
chase tickets at what might be called wholesale rates; 
a discrimination which operates in favor of the whole- 
sale buyer, leaving the others subject to the general 
rule. And it assumes to regulate the time in which 
tickets purchased shall be valid, and to lengthen it to 
double the period the railroad company has ever be- 
fore provided. It thus invades the general right of a 
company to conduct and manage its own affairs, and 
compels it to give the use of its property for less than 
the general rate to those who come within the provis- 
ions of the statute; and to that extent the statute 
takes the property of the company without due pro- 
cess of law. 

The right of the Legislature to make all proper 
rules and regulations for the general conduct of the 
affairs of the company, relating to the running of 
trains, the keeping of ticket offices open, and provid- 
ing for the proper accommodation of the public is not 
denied. _The mileage-ticket law is not like one estab- 
lishing certain hours in the day during which trains 
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hours. In such a case maximum rates of fare are 
established for the whole public during those hours, 
and there is no discrimination in favor of cer- 
tain persons by which they can obtain lower rates 
by purchasing a certain number of tickets, compelling 
the company to carry them at the reduced rate, and 
thus in substance to part with its property at a less 
sum than it would be otherwise entitled to charge. 
The power to compel a company to carry persons under 
such circumstances for less than the usual rates is not 
based, the Court thinks, upon any reason which has 
hitherto been regarded as sufficient to authorize an in- 
terference with the corporation, although a common 
carrier. The Act also compels the ‘company to carry 
not only those who choose to purchase the tickets, but 
their wives and children, and it makes the tickets 
good for two years. If the Legislature can, under the 
guise of regulation, provide that the tickets should be 
good for two years, why can it not provide, Justice 
Peckham asks, that they shall be good for five or ten 
or even a longer term of years ? 

It is declared to be no answer to the objection to 
this legislation to say that the company has voluntarily 
sold 1,000-mile tickets, good fora year. What the com- 
pany may choose voluntarily to do furnishes no cri- 
terion for the measurement of the power of a legis- 
lature. Persons may voluntarily contract to do 
what no legislature would have the right to compel 
them to do. Nor does it furnish a standard by which 
to measure the reasonableness of the matter exacted 
by the Legislature. The action of the company, upon 
its own volition, purely as a matter of internal ad- 
ministration, and in regard to the details of its bus- 
iness which it has the right to change at any moment, 
cannot be accepted as an argument for the existence 
of a power in a legislature to pass a statute in relation 
to the same business imposing additional burdens upon 
the company. 

As to the claim that the Legislature has the power 
absolutely to repeal the charter of the company, the 
Court says that does not answer the objection that 
this particular exercise of legislative power is neither 
necessary nor appropriate to carry into execution any 
valid power of the State over the conduct of the busi- 
ness of its creature. To terminate the charter and 
thus end the legal life of the company does not take 
away its property, but on the contrary leaves it all to 
the shareholders of the company after the payment of 
its debts. The power to alter or amend does not ex- 
tend to the taking of the property of the corporation 
either by confiscation or indirectly by other means. 

The authority to legislate in regard to rates comes 
from the power to prevent extortion or unreasonable 
charges or exactions by common carriers or others ex- 
ercising a calling and using their property in a man- 
ner in which the public has an interest. ‘‘In this 
case there is not an exercise of the power to fix max- 
imum rates. There is not the exercise of the ac- 
knowledged power to legislate so as to prevent extor- 
tion or unreasonable or illegal exactions. The fixing 
ef the maximum rate does that. It is a pure, 
bald and unmixed power of discrimination in 
favor of a few of the persons having occasion 
to travel on the road and permitting them to 
do so at a less expense than others, provided 
they buy a certain number of tickets at one time. It 
is not legislation for the safety, health or proper 
convenience of the public, but an arbitrary enact- 





shall be run for a less charge than during the other 





ment in favor of the persons spoken of, who in the 
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legislative judgment should be carried ata less e expense 
than the other members of the community. There 
is no reasonable ground upon which the legislation 
can be rested unless the simple decision of the Leg- 
islature should be held to constitute such reason.” 











RAILROAD GROSS AND NET EARNINGS 
FOR MARCH AND THE QUARTER. 

That the tendency of the earnings of our railroads 
is still strongly upward, is well shown in the com- 
pilations we present below for the month of Marcb. 
In February the exceedingly bad weather experienced 
proved a serious drawback, and railroad gross earn- 
ings fell off, while railroad expenses were contem- 
poraneously increased, so that the showing, very 
naturally, was a poor one. In March, with a return 
to more nearly normal weather conditions (though 
on certain roads the old drawbacks still existed), we 
find an immediate and large gain in the revenues of 
the roads, both gross and net. In the gross the in- 
crease reaches $5,971, 771, or 8°43 per cent, in the net 
$1,844,831, or 8 19 per cent, as will be seen by the fol- 














lowing: 
March. January 1 to March 31 
(128 roads.) (162 roads.) 
| 1890, 1898. Increase. 1899. 1898. Increase. 
* t $ $ $ t 
Gross earn’s| 76,802,517; 70,830,746 5,971,771/253,642, 163) 240,159,658) 13,482,505 


48,292,780|  4,126,940}179,877,307 | 168,100,208) 11,777,104 
22,537,966! 1,841,831' 78,744,856| 72,0359,455' 1,705,401 


Oper. exp.. | 52,419,720 
Net earn’s! %.359,707 
The improvement here disclosed must be regarded 
as due mainly to the activity of general trade, with a 
resulting expansion in the merchandise and general 
freight of the roads. We say this because the grain 
movement in the West and the cotton movement 
in the South alike fell below the totals of a year ago. 
Another circumstance should not be overlooked. The 
present gains come after very exceptional gains last 
year, the improvement then having amounted to no 
less than $8,434,516 (13°70 per cent) in the gross and 
$3,803,357 (20°35 per cent) in the net. Herewith-we 
present the figures for the last six years. 














| 
Year ana | Gross Harnings. | 











Net Burnings. 
Mumber | Year Year [Increase or|| Year Year |Increase of 
of roads.| Given. | Preceding.| Decrease. || Given. | Preceding.| Decrease 
March, | s 8 z t % 8 
1894 (146 | 50,243,678) 60,776,789) —10,533,121)| | 15,075,291} 18,210,291) —8,137,000 
4895 (187 | 52,202,055) 51,398,33¢ +803,675)| 15,853,187) 15,401,146) +4452,041 
1896 (148)| 55,793,735) 54,526,322) +1,2387,412)| 16,608,983) 16,799,952; —190,664 


1807 (135 | 60,244,942) 69,207,542) +947,400]| 18,826,391| 17,211,819) +1,614,562 
1808 (142)| 70,010,190) 61,575,653 +°,434,516, 22,496,962) 18,693,005) +3,803,357 
1899 (128)| 76,802,517) 70,830,716) +5,971,771|| 24,332,797| 22,537,966) +1,644,931 


Jan.1 to | 
Mar, 31, | 
1894 (175) 172,981,555|293,504,700 | —30,523,145|| 48,248,490) 55,423,144] —7,177,654 
1895 (185) 189,859,139) 185,925,002) +4,534,137|| 53,608,686) 51,546,059} +2,057,627 
1896 (186 198,255,561| 186,632,320] +11,626,241|| 57,092,915) 58,687,439] +4,45¢,506 
1807 (179) 202,564,596 206,499,920] —3,935,324|| £9,035,703| 57.483,97(| +1,651,823 
1808 (173) 232,794,842)207,023,623| +25,771,219], 68,875,951| 68,936,352] +9.939,5°9 
1899 (162) 263,642,142! 240, 150,85- '4+13,482.505!| 73,764,958) 72,059,455’ 41,703,401 




















When we come to the results for the quarter we 
see clearly reflected the adverse weather conditions 
to which reference has already been made. In this 
case we have a somewhat larger representation of 
roads, since a number of companies which do not 
eontribute monthly figures make quarterly returns. 
In the gross for the three months the ratio of gain is 
only 561 per cent, in the net but 2.37, as against 
8°43 and 8°19 per cent respectively for the month of 
March by itself. No group records a loss in gross 
for the month and only one in the net. On the other 
hand, for the quarter there are no less than four 
groups that have fallen behind in net. Here is our 
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_—_ LXVIIL. 
SUMMARY BY GROUPS. 
SECTION OR Gross Harnings. Net Harnings. 
GROUP. 1899. 1898. || 1899, 1898, Inc. or Deo. 
March. $ a | $ $ 8 P.O. 
Prunk lines..(13 | 19,458,797) 18,891,571)| 5,542,874) 5,308,16¢|° +234,205) 4°41 
Anthra. coal.(7)| 8,449,378) 6,497,311 | 1,680,420) 1,888,494) -+296,026/ 22°27 





East.& Mid.(18)| 2,966,650) 2,653,282 798,533 638,770) +1659,763) 25°01 
Mid. West’n.(£3| 5.412,727| 6,069,269) 1,902,37¢| 1,728,137, 4 174,241] 10°08 
Northwest’n(10)| 9,965,571) 9,820,765 | 3,865,635) 3,094,056) —128,421) 3°22 
Gouthwest’n.(15| 7,389,123) 7,078,112) 2,247,053; 1,962,021; +285,032) 14°52 
Pacific Coast (12 | 11,407,118) 10,665,494 | 4,644,247| 4,238,996; +305,251/ 7°20 
Southern....(82)| 9,446,692) 8,614,072} 2,986,081| 2,578,170} +407,012| 15°83 
Mexican......(8| 2,806,168} 2,033,768 896,075 726,153, +-109,922) 11°54 





Tot.. (128 r’'ds)| 76,802,517! 70,880,740 | 24,992,707| 22,587.06 | +1,844,831| 819 
Jan.1 to Mar. 31, | 





| j 
New Engl’d (10)| 17,025,736) 15,343,452) 4,878,808) 4,286,821| +586,977| 15°69 
Trank lines.(16)| 71,104,460! 68,8¢6,606|| 19,107,406] 19,409,216] —301,812| 1°55 
Anthra. coal(J2,| 28,192,58!| 24,533,€30|| 5,337,588] 5,227,020] +110,559/ 2°12 
Middle...... (22)| 8,311,561; 7, 972,768) 1,883,1€0} 1,€96,59) —13,431) 0°71 
Mid. West’n.(28;| 16,524,13( 15,654,801|' 5,363,023) 4,632,385) +630,638) 10°08 
Northwest’n (10 | 28,019,416) 26,843, 619)! 9,743,633) 10,005,565; —261,932; 2°68 
Southwest’n(16)/ 21,255, 152| 20,789,518|| 6,200,967| 5,603.36"| +597,600] 10°68 
Pacific Coast(12)| 30,623,882) 29. ,018,470)| 11,013,04§| 10,993,524 +19,524) 018 
Southern... .(33}| 26,086,923; 25,435,619)| 7,749,527; 7,8790,11'| 129.531] 1°64 
Mexican ..... (3)}| 6,507,364; 5,697, ‘900 2,492,696) 1,925,833; +566,862/ 29°43 




















Total... (162)/253,642, 165'240,159,655|| 73,764,856 72,059,45"| +1,705,401] 2°37 





We annex the following statement to show the 
principal changes in gross and net for the month and 
quarter in the case of the individual roads. It com- 
prises all losses and all gains in excess of $30,000 in 
amount. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH. 








Increase Eperenses, 
Phil. & Read. and C. ar. $802,362 | Houston & Tex. Cent $54,571 
Pennsylvaniat,......... 650,3 Nashv. Chat. & St. L.. 53,269 
Leh. V.RR.andu.V.Coal 646,917) St. Louis Southwest.... 49,674 
Central of New Jersey. 363,857 | Chicago & East IIl..... . 47,620 
Southern Pacific. ....... 307,216 | St. Louis & San Fran 7,053 
Southern Railway...... 222,012|N. Y. 8Susq & Western 45,397 
Chic Mil. & St Paul... 217,357 ' Allegheny Valley....... 43,408 
Northern Pacific....:.. 214,459 | Minn, & St. Louis...... 43,298 
Louisville & Nashv..... 212,946 Dibsectikn -cabdisesshes 41,741 
Union Pacific. .......... 198,227 | Chic. Great Western... 39,743 
Illinois Central......... 164,438 | Buff. Roch. & Pitts. ... 32,688 
nver & Rio Gr....... 55,489 | Cin. N. Orl. & Tex. Pac. 31,824 
Grand Trunk —e 138,211 | Northern Central. ...... ,000 
Baltimore & Ohio ...... 31,7 Canadian Pacifio....... 30,189 
om Internat’i pienso 107,80 —_-—— 
N. Y. Ont. & Western.. 93,529 Total (representing 
ME nccceteranset> an. 93,51 51 roads) ..........$5,850,402 
Central of Georgia..... 85,408 
Mexican Central....... 82,908 Decreases. 
Mexican National...... 81,685 | Chic. Burl, ¢ L an ons: 975 
Phil. Wilm. & Balt..... 78,000 | Oreg. RR. & Nav....... 8,557 
Mo. Kansas & Texas... 74,88 
Sav. Fla. & Western.... 74,388 Total (representing 
West. N. Y. & Penn.... 58,222 2 roads)........... $285,532 





t Covers lines dire tly operated east and west of Pittsburg and Erie. 
The gross on Eastern lines increased $38 2,600 and the gross on West- 
ern lines increased $267,700. 


PRINCIPAL CHANGES IN NET EARNINGS IN WARCH. 


Increases. Regge 
Central of New Jersey... $267, 056 eorgia sone --- $44,611 
Pennsylvania t...... sooce AeeeeeD oF la & Weatern....- 36,944 
Top. & 8. Fe....... 144,413 | Central of Georgia......-. 35, $733 
Louisville & Nashv....... 135,140 | Chicago & Eaat. [l....... 31,075 
Illinois Central........... 109,634 | Clev. Cin. Chic. & St.L.. 30, 538 
Southern Pacific. ...... 94,385 ————= 

Mo. Kansas & Texas ..... 78,775 Total (representing 
San Ant. & A. Pass...... * aant 33 roads)..........$1,807,364 


Mexican Internat’l. basics 
Canadian Pacific... si 
Souther» Railway... 
Mexican National... 
Phil. Wilm. & Balt. 


Decreases, 
75,6: 2 | Chic. Barl. & Guiney banal 0138. 
Leh, V. RR. and L. V. Coal 72; 385 
63,678 | Chic. Rock Isl. & Pac.... 63,9 
63,700 | Mexican Central 2, 






N. Y. Ont. & Wester: 57,413 | Baltimore & Ohio......... 30,849 
Grand Trunk System. 54,018 —— 
Northern Pacific... 47,963 Tete B sreprencating 6 





Un’on Pacific....... TID 46,405 ads)...... 5B ij iy ol $332,472 
t Covers lines directly operated east and west of Pittsburg and Erie. 
The net on esteen. ‘ous increased $1,800 and the net on Western lines 

increased $155, 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 3 MONTHS. 





Increases 









Increases, ° 
Ph. & Read. andC. &[. $1,879,238 | N. Y. Ont. & West..... $169, 353 
N. Y. New A. & Hart. 1,494,482! Mexican National ... 162,789 
Chie. Mil. & St. Paul.. 85,626 | Chic. Great aegteee.- 154,405 
L. V. RR. and L.V.Coal 975,732 | L. & Mich. So.. 1°9,302 
Pennsyivaniat ....... 908,°00| Erie ...... -.----.-+-- 25,513 
Southern Pacific...... 526,403 Fitchburs .- 130,86 
Canadian Pacific ...... 4%1,173 | Burl. Ced. Rap. “& Nor. 126,445 
Southern Railway..... 398,0-9 | Chicago & Eaat IIl.... 114,217 
Central of New ow 383,123 | Delaware & Hudson.. 101, 133 
Wabash _— ink’ pert e Total’. ( ahead —_—_—_—_— 
Northern Pacific...... * ‘ota rep 
Grand Trunk System. 328,177 ing 45 roads). nt 19, 732,321 
Mexican Internat’l... 327.204 Decreases, 19 
Mexican Central,..... 319,471 | Chie. Burl. & Quiney.. $210,9 +4 
Union Paeific.......... 804,587 | Chesapeake & Ohio. . 162, on 
New York Central..... 291,545 | Clev. Cin. Ch. « St. 148, one 
Illinois Central........ 230,492 | Kan. C. Fr. 8. & Mem.. aan TH 
Atch. Top. & §. Fe..... 264,527 | Oreg. RR. & Nav.....- 01,8 
Doula wille > ae. 330/805 Totat {represent 
Louisville ashv... - i 
Baltiinore & Ohio.... 170,503 ing 5 roads)...... 738,079 








t Covers lines directly operated east and west of Pittsburg and Erie. 





usual summary covering both periods. 


The gross on Eastern lines increased $345,000 and on Western lines 
$563,800. 
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PRINCIPAL CHANGES IN NET EARNINGS Tan 3 MONTHS. 











Increases, nereases,. 
Atch. Top. & Santa Fe. $895,053 | N. Y. Ont. k Western.. sl 13,008 
N. Y. New H. & Hart... 635,677 
Canadian Pacific....... 353,602 Total (representing 
Chic. Mil. & 8t. Paul... 272,112 20ro a aneennash $3,986,059 
Mexican Internat’l..... 256,598 
Illinois Central......... 200,750 | Leh. V.RR. anal L v Coal ity 236 
Central of New goreey - 196,336 | Southern Pacifie........ 3/423 
Mexican Central...... - 196,061 | Chic. Burl. & uinoy.. 401, 193 
New York Central...... 195,215 } Baltimore & Ohio. ...... 388,959 
Del. Lack. & Western 160,486 ! Chic. Rock fs]. & Pac.. 180,900 
Phil. & Read.andC,&I. 177,577 | Pennsylvaniat.......... 161,400 
Grand Trunk System... 150,907 | Boston & Albany....... 124,392 
Mo, Kansas & Texas... 136,819 | Chesapeake & Obio.... 100, 640 
Southern Railway...... 132,625 
Mexican National...... 113,263 Total (representing 


ES P0GGS)... 02.520. "$2,464, 143 





t Covers lines directly operated east and west of Pittsburg and Frie. 
The net on Eastern lines decreased $180,700 and the net on Western 
lines increa:ed $316,300. 





WORLD’S WHEAT CROP IN 1898, 


Mr, John Hyde, Statistician of the Department of Agricul- 
ture, has furnished us this week an advance copy of his com- 
pilation covering the worid’s wheat crop in 1898, and it is 
given in detail below. One of the important facts disclosed 
by the statement is that the aggregate production for the 
year was not far short of three thousand millions of bushels 
—2,879,924,000 bushels—making 1898 the record year in this 
most important cereal crop. It is worthy of note, moreover, 
that improvement in yield over 1897 was not confined to any 
particular quarter of the globe, for while in the United 
States the figures show a considerable increase, the excess 
was even greater in Europe. Asia also has made an appre- 
ciable gain over the total for the previous year, and the same 
is true of South America, Africa and Australasia How the 
results for the various countries for 1898 compare with the 
figures for 1897 and 1&96 is indicated in the following. 

WHEAT CROP OF THE WORLD. 























1898. 1897. 1896. 
COUNTRIES— Bushels. Bushels. Bushels. 

United States......... ccc. 675,149,000 530,149,000 427,684, 00 
Ontario. ...............--.e0 33,032,000 29,765,000 19,184,000 
I athdtinidcncnc enue - 26,112,000 18, 837,000 14,825,000 
Rest of Canada............. 9,000,000 Fe 500, 000 6,800,000 

Total Canada........... 68,154,000 56,102,000 40,809,000 
a Se eee ee 15,000,000 13,500,000 12,700,000 

Total North America... _ 758,303 000° _599;; 751,04 000 “781,193,000 
ro Nn dekedécesdoation -- 52,000,¢ 000 “$2,000,000 ~ 48,000,000 

6. 


ddecscese 14/000, 000 10,500,000 12,000,000 
6, 00,000 3,600,000 4,059,000 




















Total South America... 72,000,000 46,100,000 _ 64,059,000 
Great Britain............... ~ 75,830,000 56,672,000 5,851,000 
Ireland. 1,840,000 1,355,000 1,191,000 

77,170,000 58,027,000 60,042,000 








371 881,000 246,596,000 339,793,000 
115, /000, 000 107,015,000 110439,000 

















133,3 72,000 84,919,000 145,2+3,000 

99,000, ,637,000 71,892,000 

20,865,000 17,728,000 20,554,000 

8,200,000 8,200,000 ,600,000 

7000 00, 00,000 

4,542 000 4,678,0°0 4,704,000 

3,600,000 3,474,000 3,689,000 

5,000,000 4,400,000 5,045,000 

4,500,000 4,300,0C0 4,800,000 

> A eg ie 766,260,000 578,247,000 712,149,000 

~~ 41,200,'00 35,859,000 43,991, 00 

Hungarv..... 119,638,000 89,924,000 149,954,000 
Crotia-Slavon is 8,000,000 Saadkass ,614,000 
Bosnia- -Herzegovi Bo ie 2 100,000 000,000 2, 1050; ‘000 








Total Austria-Hungary “170, 938, ,000 134,054,000 _ 205,609, 000 
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Roumania ..... ........-... 58,457,000 37,448,000 71,184,000 
Bulgaria Pee itiis ccscdeckss 35,000,000 30,739,000 48,275, 
Gervia SielheAanscncbone 11,000,000 7,000,000 9,300,000 
SAE 220,000 200,000 220.0 
Seer in Europe.......... 21,000,000 17,800,000 24,000,000 
NEETU no Sina ,000, 3,260,000 4,800,000 
TCE Ta 129,677,000 95,387,000 157,789,000 
Russia OIOP ocicvsicecsccee ~ 339,085,000 238,557,900 300,423.000 
fa MCdi tisk dbiccdtichdeonce 24, 852 *000 17,£ 03,009 19,476,000 
Perit O Caucasus............. 40,849. 000 29,883,000 45,148,000 
Bie De dkvidetdeccce 100 0,000 90,000 98,000 
Total Russia in Europe... 404, 836,000 000 "286,833, (00 365,145,000 
Total Europe................ 1,548,881,000 1,152,053,000 1, 500,734,000 
Cane incenee --e-eeenee 43,000,000 4 42,935,000 34,160,009 
oo 7) Se eee 11'070,000 11,087,000 12'830,000 
ms-Caucasia............. 40,000,000  40,000;000  42;000,000 
Total Russia in Asia.... 9 ~~ 98,922,000 88,990,000 
F Rew in Asia. 48,000,000 44,000, 000 
b peas ko8.5 2,400,000 2/400,000 
Fer sia... 20,000,000 ) 
ritish Indi 182,667,000 205,610,000 
Pan......... 18,000,000 18,000,000 
WOON A Niles 825 Vicidennas 327,321,000 271,067,000 290,010,000 
Total Asla........-...e..-e, 421,321,000 "364,989,000 "379,000,000 


























1898, 1897, 1896. 
COUNTRIES — Bushels, Bushels. Bushels. 
DD cece cenesenes+ssene 22,000,000 16,000,000 17,600,000 
Fee spe atermen deaeteat sees 6,500,000 6,' 00,000 00,000 
y pt. $éidobstaee 14,000,000 12,000,000 as 
hit Golony.. picid onnenane 1,939,000 2,200,000 2, 257,000 D> 
Total Africa. .....-..000-_ —_“* 439,000 
West Australia.....-.........._ 421,000 
South Australia.. 4,141,000 
ueensiand ...... 1,041,000 
New South Wales 10,893, 
Victoria.......... 10,914,000 
Tasmania..... 1,721,000 
New Zealand................ 5,849, 000 6,113, ‘000 7 059, ‘000 
Total Australasia....... ‘et 1,980,000 ~~ 27,652,000 25,906,000 
RECAPITULATION BY CONTINENTS— 
North America............- 758,303,000 599,751,000 481,193,000 
South America. ............- 72, 000,000 46. 100, 000 64, 059, 000 
1, 548° 881,000 1,152,053,000 1 ,500,7: 34 000 
421, 321 000 364 "989; 000 "379 ‘000; 000 
44.43 9,000 3 6,200,000 37,457 ‘000 
34,980,000 27,652,000 25,906,000 
Grand total...ccecccoce- 2,879,924,000 2,226,745,000 2,483 ,349,000 








From an examination of the foregoing details it would 
seem that the crop of almost every producing country was a 
fair yield from the area planted. The more noticeable fea- 
ture is that the gains over 1897 were chiefly in those coun- 
tries where the previous year’s crop was seriously short— 
Italy, France, Russia, Hungary, Argentina, etc. Prior to 
1891 no very complete statistics of this crop for the whole 
world were compiled, but for that year and annually since 
the full results have been made public by our Agricultural 
Department, and from them we have prepared the following, 
which covers the yearly aggregates. 


AGGREGATE WHEAT CROP OF WORLD. 
Bushels. 





1894....... na 2,660,557,000 
tT) CTE). 2,226,745,000 | 1893......-.-.-.-...-. 2'559,174.000 
Ties dvinicnrtbennbehd 2}488,349,000 | 1892....... ssohesaneotil 2,481,805,000 
ke arte 2°562,518,000 | 1€91......-...---.00-. 2/432,322,000 


The average annual product for the seven years, 1891 to 
1897 inclusive, was 2,487,353,000 bushels, The 1898 crop con- 
sequently shows a gain over that average of 392,571,000 
bushels, or 14 per cent, but compared with 1897 the increase 
is 652,179,000 bushels, or nearly 30 per cent. 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 
—The sales this week of ‘bank stocks at auction and at the 
Stock Exchange reached 499 shares, distributed in various 
amounts among 15 banks. Prices realized do not show any 
marked changes; we look in vain for evidences in the trans- 
actions of the crisis which Wall Street has just passed 
through. 

Among the trust companies we note that 100 shares of the 
Farmers’ Loan & Trust Co. sold at a very material advance 
(5114 points) on the price obtained in March, and that 1 share 
of the New York Life Insurance & Trust Co. sold at an ad- 
vance of 80 points. The week’s record of the public sales 
of both bank and trust companies of New York and 











Brooklyn is subjoined. 

Shares. Banks—New York. Price. Last previous sale, 
75 American Exchange Nat. Bank.... 177%, May ’99— 180 
10 Broadway Bank, National.... ...... 244 Apr. ’99— 245% 

4 Chemical National Bank.....-..... - 4151 An. ’"99— 4170 
5 Citizens’ Bank, National......... o-. 145% way '99— 145% 
1 Commerce, National Bank of....... 5 ’99— 229 
£0 Corn Exchange Bank..............-. —. May "99— a 4 
130 Eleventh Ward Bank............... 170 "99— 
10 Fourteenth Street Bank...... aopdbt 150 No sale in 1898, 
5 German-American Bank............ 119 4 799— 118 
56 Merchants’ National Bank.......... 175 Apr. ’99— 170! 
20 New York, N. B. A., Bank of........ 250 May '99— 250% 
9 New York Nat. Exchange Bank.... 116 May ’99— 115% 
4 Ninth National Bank...............-. 9538 spe "99— 90 
°137 Phenix National Bank.............. 114-115 ay "99— 1151, 
3 yg National Bank............. 301 May ’99-— 260 
UsT COMPANIES—New York. 
{23 entra a nddip obeoisinetebmocisinn. Ex Apr. ’99— 2006 
CIO, BER ok oe ide divscccdscccssecce First sale. 
100 Farmers’ oe te RRS 14514 Mch. ’99— 1400 
PE bea ap eeaeensabeeaaghs theses cde . 875 No sale in 1898. 
Y. Life Insurance & Trust, ..... - 1501 Apr. ’99— 1421 


15 Daited States Mortgage & Trust... 4741, Mech. ’99— 451 


TRUST COMPANIES—Brooklyn. 
_5) Wremee THUR. ...00scecccccccksbnusts 303 May °99— 300% 


, “* Of this, 126 shares sold at Stock Exchange at 114-115. 

—Mr. William H. Kimball has resigned the position of 
National Bank Examiner at New York and has been elected 
Vice-President of the Seventh National Bank, located at 
Broadway, corner John Street, and Mr. J. Preston McAner- 
ney has been appointed Assistant Cashier." Mr. Kimball 
has had more than thirty years’ experience in banking. In 
1868 he was engaged in this line of business in Watertown, 
N. Y. Subsequently he became President of the St. Law- 
rence County Bank, located at Canton, N. Y., and he there 








remained until 1892 when he was appointed National Bank 
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Examiner at New York. Mr. Kimball’ 3 » aeetenetion leaves a 
vacancy which doubtless will be promptly filled by the 
Comptroller of the Currency for, under the system of two 
examinations per year, there must be two bank examiners, 
and Mr. Forrest Raynor is now the only official in this 
district. 

—An increase of $1,000,000 in the capital stock of the Illin- 
ois Trust & Savings Bank of Chicago has been decided 
upon by the stockholders. This addition will make that in- 
stitution the largest financial concern outside of New York 
City in the country, with the single exception of the Bank 
of California at San Francisco. The last-named bank has a 
capital of $3,000,000 and surplus and undivided profits of 
$3,159,928. The capital of the Illinois Trust & Savings 
Bank of Chicago now is $2,000,000, and the surplus and un- 
divided profits are $3,095,457; hence, on the basis of the 
present condition of the surplas of the two institutions, the 
Illinois Trust after the new capital has been paid in will 
come short by only $64,471 of being as large in capital and sur- 
plus as the Bank of California. Though the First National 


Bank of Chicago has a capital of $3,000,000, the surplus is | 4! 


only $2,269,836, or $825,621 below that of the Illinois Trust 
and Savings Bank. The other institutions in the West which 
have $3,0(0,000 capital are the National Bank of Commerce 
and the Mississippi Valley Trust Company, both of St. Louis 
(but these concerns have each only a little over $1,000,000 
surplus) and the Nevada National Bank of San Francisco, 
with $816,457 surplus. 


The business of the Illinois Trust & Savings Bank is ‘ 


largely increasing, and hence the desire for greater capital. 
The institution aided in the negotiation of the sale 
of the Chicago & Alton Railroad. It will take an ac- 
tive part in financing the Carnegie combination, and also 
the Chicago Street Railway deal, and it is interested in 
other important schemes which are now pending. The Presi- 
dent, Mr. John J. Mitchell, is represented to be one of the 
most energetic and skillful financiers in the West. The 
Vice-President is Mr. William H. Mitchell, who was a 
large owner of Chicago & Alton stock; Mr. W. H. Reid is 
Second Vice-President, Mr. F. T. Haskell, Third Vice-Presi- 
dent, Mr. James S. Gibbs, Cashier. The board of directors 
embraces the names of some of the most enterprising and 
financially substantial men in Chicago. The statement of 
the company on March 6 showed $61,339,296 59 of resources, 
including $25,077,606 cash and exchange, $27,623,750 loans 
on demand, on time and on real estate, and $8,573,720 stocks 
and bonds. The deposits were $56,243,838, of which $32,- 
592,585 were demand and $23,651,306 on time. This deposit 
line, it may be noted, is $8,859,423 higher than that of the 
First National Bank of Chicago, and indeed larger than that 
of any institution in the country outside of New York City. 
The market value of the stock is 530 bid. The increased 
capital of $1,000,000 will be offered to the present stock- 
holders at par in the proportion of one share of new to 
every two shares of stock now held by them. 

—The directors of the Third National Bank of Louisville 


have recommended to the stockholders a reduction of the : 


capital from $300,000 to $200,000. This movement, if it shall 
be agreed to, will follow a reduction last year from $400,000 
to $300,000. The explanation for this reduction of capital is 
that with the present very low rates for money the bank 
cannot longer maintain the cnstomary dividends, which 
for twenty-five years have averaged 6°76 per cent on the 
larger capital, and therefore it is deemed advisable to reduce 
the capital. In the opinion of New York bankers the Louis- 
ville banks have more or less suffered from the concentration 
of the local whiskey business into trusts which have been 
financed at othercentres. A similar movement in reduction 
of capital has recently been noticed among banks in Texas, 
due to decreased profits of banking. 

—Recently clearings of institutions in the Baltimore 
Clearing House have largely increased, last week reaching 
unprecedented amounts. These large clearings have been 


chiefly due to extensive financing of new combinations of | 1887 
capital in street railway and other enterprises by two of the | 1 


trust companies in that city; it is due also tothe fact that 
the general business of the city, and consequently of the 
banks, is increasing. 

—Mr. Harry L, Burrage, Cashier of the Third National 
Bank of Boston, will leave that institution to become Vice. 
President of the Eliot National Bank of Boston, succeeding 








(Vou. LXVIB. 











Mr. Albert H. Wiggin, who, as was announced in this 
column on May 6, has been elected one of the Vice-Presi- 
dents of the National Park Bank of this city. 





IMPORTS AND EXPORTS FOR APRIL. 

The Bureau of Statistics at Washington this 
week issued the statement of the country’s foreign 
trade for April, and from it and from previous 
statements we have prepared the following interesting 
summaries. The tables are the same as those form- 
erly given by us in our article on the Financial Situ- 


ation. 
FORBSIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitted. 








- oe --—— “Imports — — 
pr tant Sastre agus ashe isda 218 + 
Qet-Dee..-- re 353. 471 a tabs 30 
January sou 
February... Rid Rpt “17 ‘ors IES ‘sie 
RS ee a 90'S $3 xy 44a 3.268 





Total.* vasa 565,259 Pr 1.204 1 1,025,220 3 1,200 $514,020 
Geld and Gold in Ore. 











J | eee 556 34,747 —2N8,191 00 —2.798 
qely fest . $45 3638, “R740 407 eo 19s -i33t 
January .... 1,755 |. 892 637 3,658 73:53 
ee: te eS ORS ae 
Aone: Yer « «Sans Saat 1321 $30 =37 380 
Total...... 14,564 82,768 -—GS,204 14,922 103,789 —S8,817 
Silver and Sliver in Ore. 
Jul. oe 835 206 458 eee 619 
je Sen a 44-33 or $Sese H 4: .054 ie peat 
January.... 381 129 By »767 
February... 819 .427 +2,892 760 +1,675 
aroh...... 088 126 +1,932 096 TAeis 
BEE scccace 4,082 849 +'3,233 4,099 Sore 42,008 
Total..... 48,039 235,769 +232,270 46,764 27,824 +19,440 





+ Bxcess of exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and 


silver for the ten months since July 1 for six 
years. 











MERCHANDISE. GoLp. SILVER. 
Ten Excess Excess Excess 
Baports.| Imports. Ex- Im Ex- Im Ex- 
Ler Bzports| vorts. | ports. | meports| Ports. | ports. Sorts. 
shameget die tisends ae 


$ # $ $ $ ‘ $ $ 
98-99) 1 036863 565, 250| 47 1105) 14,564 | 82,768] *GS,204| 48,089! 25,760| 22,270 
97-98 | 1025220) 5 1 1.200|5 14020) 1 4,922| 108739] *88.817/46,764 | 27 ,824| 19,440 
96-97 |899.929| 600. 180/299740| 23,268 | 82,972|*59,703|5'2,510| 24,783! 27,727 
95-96 |740.!33|666,300| $3,033 $6,370/ 31,818) 5.4.552|50,904 |-24,241/ 26,683 
94-95 |688,°03/604,:79| 84,024 64,74! /29.031| 35,711|38,616) 16,228] 22,888 
93-941973.407'54.0.336) 233071 | 26.20" |67.654|*41.34843.470) 17.407(26.063 


* @xcess of imports. 
Similar totals for the four months since January 1 


make the following exhibit. 
































MBROHANDIBE. | GOLD. SILVER. 





Four 


Mos. | Baports.| Importe.| Bt Bz. Ime | Bo Bo, | Im- |e 





s : t 4 $ ‘| 8 
1899|403,250|956.550)1.43800] 4.506| 17-201|+12,0001s1240] 9.581] 9,900 
LSON.|415,279221.411| 193868 5.741|7.5,043|"7.@,202/16,257| 9,289 6,068 
1897.|338,704/288,265| 50,430 $002) 4,184) *3,818|18,717) 9,207) 9,420 
1896.|31 1.339/ 256,232) 55,107 16,952/34,238) *9,28+| 20,628) 10,268) 10,370 
1895.|267,630|:263,909| 3,721/33,825|19,464| 14,26)/15,258| 6,406) 8,847 
1280,506/2:24,941| 55.565'20.248 6.446) 13,79¢'16,687) 5.256) 11,432 
































Bxcess of imports, 
In these tables of totals, gold and silver in ore for 


all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


BXCESS OF MERCHANDISE [MPORTS OR BXPORTS. 
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DEBT STATEMENT APRIL 29 1899. 
The following statement of the public debt of the 
United States on April 29 1899 is made up from 
official figures issued on that day. Further on we 
give an interesting exhibit of the Treasury cash hold- 


ings of the same date. 

INTEREST-BEARING DEBT APRIL 29, 1899. 
Interest Amount 
payable. 


4 * Ontet Ak 





Tile of Loan— 
. Fund. loan, 1891, 250,000,000 
oF. ti dat 2 p.c.5 2M. 


sscosssees 20,004,500 .......--- 
4 
4s, Fund 
fu 


: 25,364,500 
loan, 1907..Q.—J. 740,913,400 491,289,500 68,262,150 6559, 
4s, "g certific’s..Q.—J. 40,012,771 

















-—F. 100,000,000 87,534,050 32,468,050 100,000, 
“—F. 162,315,400 113,779,600 _ 48,535,800 102-818. oe 














5s, Loan of 1904 ....... 


4s, Loan of 1925........ 

8s, of 1908-1918.... .—F. 198,678,720 94,229,540 
Total, excluding Pacific 
Railroad Bonds. «seeeee1,491,920,270 792,198,090 253,817,580 1,046,048,€80 

















104,456,180 





NOTE.—The denominations of bonds are as follows: Two per cents ( istered 
only), $50, $100, $500, $1,000, $5,000, $10,000, $20,000, $50,000; 4s of 
tered, $50; $100, $500, $1,000, $5,000, $10,000, $20,000, $50,000, coupon, $50, $100, 
. ; OU0; 4s, refunding certifioates, $10; bs of 1004, registered, $59, 100, 
1,06 » gio dov, couvon, $50, $100, $1,000; 48 of 1925 registered, $50, $106, $500, 
000; $5,000, $10,000, coupon, #50, $100, $500, $1,000; 38 of 1908-1918 registered, 
. $100, $50), $1,000, $5,00U, $10,000, coupon, $20, $100 $5LO, $1,000. 





DEBT ON WHICH INTERBST HAS CEASED SINCE MATURITY. 





Mar. 31. April 20. 
Funded Loan of 1891, matured September 2, 1801.. $11+,461:'0 $112,850 00 
Old debt matured prior aod subsequent to Jan. 1,’61 1,106,070 26 1,105,540 26 
Debt on which interest has ceased .............+ $1,219,420 26 $1,218,30)26 


ased 
Bonds issued to Pacific railroads matured but not yet pre- 
sented; Union Pacific, Seen Central Pacific, $66,000; 


Kansas Pacific, $8,000: $112,000 00 


se eeneeene PPerer rT Terrier rrrr rier 


DEBT BEARING NO INTEREST. 


CREE BOROO MABED,. ..c casinos cccossidjccccccedsiecs coseedoooccsosceced $346,681,016 00 
Et INE BONED concen cckniccegsebddiine sosenksdbesessdessssecsepep ees x 
National bank notes—Kedemption account............--..+-s++++:: 34,830,371 00 
Fractional mer - pesPoarsocacoes hesseons a O15 ee eae $ 
amount estim: as lost estroyed .... ... 375, 
i) ate ost or royi eee — 6,889,842 66 


Aggregate of debt bearing no interest.......... .ccececee cseees $388,447,727 16 
RECAPITULATION. 








aon 30, March 31, Increase or 
09 1899. Decrease. 
Classifieation of Debt— 4 $ % 
Interest-bearing debt .. ...1,046,048,680 00 1,045,775,290 00 Inc. 273,390 00 
Debt, interest ceased........ 1,218,390 26 1,219,420 26 Dec. J 00 
Debt bearing no interest.... 888,447,727 16 886,554,016 16 Inc. 1,898,711 00 
Total gross debt......... 1,435,714,797 42 1,483,648,726 42 Inc. 2,196,071 00 
Cash balance in Treasury... 263,127,533 06 244,048,163 75 Dec. 20,915,680 70 
Total net debt....... ; ..-1,172,537,264 87 1,149,506,562 67 Inc. 23,081,701 70 


The foregoing figures show a gross debt on April 29, 1899, 
(interest-bearing and non-interest-bearing) of $1,435,714,797 42 
and a net debt (gross debt less net cash in the Treasury) of 
$1,172,587,264 37. 

PaciFic RAILROAD Dest.—These bonds are never included 


in the official total of the Government debt. To show their 
present status we have made the following compilation: 


UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR 
STATUS MAY 1, 1899. 


| Railroad Liability. | Repaid by Companies. | 









































Name | Bonds Net _| Through | Settlement | Balance 

of Railway | Issued | Int. Paid| Sinking | with Total. | Due 
by Gov’t.| by Gov't | Fund. |Governm’t | US. 
| ' a ee | a ee | ee oe ee 

t ea ee $ $ $ 

Central sacane jeaalnsenl 36,604,385, 9,100 452] 58,859,953] 62,489,505 ........ 
Kansas Pacific... 6,308,000 6,607:45>| RT: *12,010/458| 12,910,458] ........ 
Union Pacific. ./27,236,512 81,211,712|18,104,618| 40,253,406] 54,448,224) ........ 
Cent. Br.,U.Pac..) 1,600,000); 2,163,174) * 27 ...| tee eee coe «. |8,768,174 
West. Pacific...| 1,970,560) 3.452,108) ........ 5,423,463) 5,423,068) ........ 
Sioux C. & Pac.| 1,628,820 2,002,278 ....... causal © .<osgeseel ieee 
Total... ... |4,623.512 82,432,105|27,99*,070) 111,974,781149,271,850| 7,083,767 





* Government accepted principal of bonds—$6,308,000—in full payment of all 
indebtedness 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood April 29 we take 
from the Treasury statement of that date. The net cash 
balance given below is the same as deducted above in reach- 
ing the net debt. 





















































Monetaryi Commercial EnglishBews 


1 #Fom our own correspondent. | 
Lonpon, Saturday, May 6. 

The stock markets this week have been depressed, owing 
to the fear that a quarrel with the Transvaal Government is 
imminent. President Kruger bas persistently refused to 
make even the slightest concession either to the Uitlanders 
or to the mining industry. Immediately after the raid he 
had a splendid opportunity to conciliate the more moderate 
portion of the foreign-born residents and to consolidate his 
authority. But he allowed the sopceteniy topass. And he 
persists in excluding the population which pays the bulk of 
the taxes and contributes most largely to the wealth of the 
country from all voice in the management of the country’s 
affairs. The result is that dis:atisfaction has continued to 
grow and the relations between the Boers and the Uitland- 
ers are as bad now as they were yg ed before the raid. 

Recently a petition signed by 21,000 British subjects in 
the Transvaal was presented to the High Commissioner for 
South Africa and by him has been forwarded to the Secretary 
of State for the Colonies. The High Commissioner would 
hardly have forwarded the petition unless he had convinced 
himself that it really expresses the feeling of the whole British 
community in the Transvaal. And it is difficult for the Gov- 
ernment to refuse to act upon a petition which is thus backed 
up by its own representative in South Africa, the man who 
is responsible for the peace and order of the whole of South 
Africa. It is hardly credible however that a war will result. 
President Kruger must see that he cannot permanently ex- 
clude from all voice in the management of their own affairs 
two thirds of the residents in the country, and that he can- 
not refuse them even municipal government in Johannes- 
burg and education in English in their own schools. The 
probability, therefore, is that a compromise of some kind 
will be arrived at, that the President will make concessions 
to the mining industry and at the same time will give 
some sort of political representation to the Uitlanders. The 
people of this country are very unwilling to meddle in the 
internal affairs of the Transvaal, and they are especially un- 
willing to do anything that would be contrary to the wishes 
and feelings of the large Dutch population both in Cape Col- 
ony and in Natal. Buton the other hand,if the Govern- 
ment is to retain the position of Suzerain Power in the Trans- 
vaal it clearly cannot refuse to recognize the claims of its 
own people for fair treatment. 

On the Stock Exchange people are afraid that President 
Kruger will refuse to listen to all reason; that he will assert 
that his Government has the right to make what laws it 
pleases in its own country, and that he will defy the British 
Government, and possibly even increase the repressive rule 
over the Uitlanders. If he should do this there would cer- 
tainly be disturbances, and it might then become impera- 
tively necessary for the Imperial authority to interfere. The 
anxieties in the market however have been exaggirated by 
the action of the jobbers—that is, those members of the 
Stock Exchange who, acting for themselves, buy from and 
sell to brokers. It is believed that during the recent advance 
in mining shares the jobbers generally sold a great deal of 
stock which they did not actually possess, in the hope that 
they would be gradually able to obtain it. If that be so it is 
natural that they should welcome a decline in prices which 
may frighten holders into a And asamatter of fact 
there has been a good deal of selling throughout the week. 

It is noticeable on the other hand that there is not much 
selling from the Continent. In fact, opinion both in France 
and in Germany has changed greatly since the raid. At 
that time Continental opinion was altogether against the Uit- 
landers and in favor of the Boers. Now the business classes 
both in France and in Germany are as anxious that the British 
Government should interfere as any British holders of shares. 
They have come to the conclusion that there can be no quiet 
in the Transvaal and no steady markets until the whole of 
the questions at issue are settled somehow, and they have 
given up all hope of a settlement by President Kruger. 





CASH IN THE TREASURY. The weakness in New York has added to the general un- 
are os sca cianteaks. ngaccindtensiotl $158,155,809 28 easiness here. And furthermore the German operators have 
euvers Daliaze:’ stteeseerccacsencecececereeesee sees eee Sae'sas oo -0070,908,256 61/ continued throughout the week to liquidate. Lastly, in 

NINN Liaveiatwassciis <gnéjosese-vevecaot 6,926,630 75 ‘a e continuance of the uncertainty respecting 
Ba weno 507,616,792 01 n - . A... i - 7 ~ Ge 
P. i HSS ee Sess ea eee OTe ee eE ESS SHOES ESSE TEST EEE OEES . 4 . rey us case ee appre ension alive. ous fears are 
aper— tear notes. " =m : 90 now entertained t at the exhibition next zoe may be in- 
sil memes cc nos C°C8S SOO SA SAS OS é " jared vy 6 pro. onga’ 102 0: e unce n y. arge sums 
Cortinonces of deposit (Act June 00; 00 00 are being laid out in Parisin preparing for the exhibition. 
ther—Bonds, — \919,501 16— 46,061,400 14 Bat it is seperted that Com as Britist, nor Americen, nor 
& reimbursement 182,567 50 erman ex are showing a ingness ex on 
Dopoetts aaa een SBT ENCY oi: ap Sree SS the scale that was expected. And therefore, unless the 
isbursing Officers’ balances.................+++0+ 5,789,787 25— 85,032,064 70 poentoe. Cy onsen somenew or eo poem, it is not at all 
PO Sis Sasa sisssxsespasavisetbioriavess $917,165,617 46 | improbable t @ ex on may be a failure. 
DEMAND LIABILITIES. ere The general unsettlement in markets has been increased 
Gold certificates. ............. ‘ moreover by the fear that we are about to see dear money. 
Gaver CertiMentas. on. coe css-scscsesccsssacececess ‘508 00 It is reported that very large amounts of American bills are 
Treasury motos at sano at June 6, 1878. 0 O0--$554,356,618 09 | Coming forward for discount in this market, and that that 
Bund for redemp. of uncurrent nati bank notes _ 9,443,480 39 may lead by and by to gold shipments. Moreover the pay- 
Disbursing Sloe, se arettlesssssseveesesssene MABTE108 98 ment of the 20 millions of dollars to Spain has resnlbod tn 
Seance accounts, i chinse<s0cecceliiinaies s-2eheeka 22— 99,681,371 41 | some gold shipments to Paris. The best opinion is that only 
Net cash balaiiGe..c...020220022.22. 108121993. 0B ssececsesseseeoes 197 a comparatively small amount will go, that the bulk of the 
scl nett ill remain in London. But doubtedly will 
Net ceeneate. os iin tha Hea: ss saaccis St? weal $917.105.517 48 = ee ere, See ee 
Net cash balance in the Treasury April 29, 1800.0... 6.2... * 268.197,688 08 Furthermore, owing to the great activity of trade, more 





Decrease during the month $20,915,630 70 


SPCR TR TORT O RRO E TER ee ee © Bese eeeeeee 


especially in Scotland, the remittance of gold to that country 
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is larger this year than for a longtime past. In that month 
of May there is always a considerable increase in the note 
circulation in Scotland. This year it is exceptionally large be- 
cause of the activity of shipbuilding, the high prices of 
iron and coal, and the great expansion in trade generally. 
As the note circulation increases the banks are compelled by 
law to hold augumented amounts of gold. It is an incon- 
venient law for it would seem sufficient that the banks should 
hold the gold in London. But they are compelled to hold 
it at their head offices in Scotland. And therefore a consider- 
able amount is now being sent from London to Edinburgh 
and Glasgow. The gold will come backin the course of 
three or four weeks or possibly more. But itis argued that 
not as much as usual will come back because of the great 
activity of trade; and that furthermore the teginning of har- 
vest, the holiday season, and the demands for the Continent, 
and poeattly for the United States, will all make themselves 
felt by and by. 

The general impression, therefore, is that rates will tend 
bat . But as far as can be seen at present there is no 
likelihood of any real stringency in the market. And even 
in the autumn it is possible that the stringency, at all events 
in Germany, may be much less than hitherto has been ex- 
pected. Until now the Imperial Bank of Germany was 
allowed to issue without cover of any kind somewhat over 
1444 millions sterling of notes. It could likewise issue any 
amount of notes against gold. And it could issue an unlim- 
ited amount beyond that also on condition that it paid a 5 
per cent duty on the excess to the Government. The new law 
regulating the Bank’s management now provides that the 
bank may issue without holding gold and without paying a 
tax 2214 millions sterling of notes. In other words, the 
authorized issue, as it is called in this country, or the fidu- 


ciary issue, if the words are preferred, is increased from a|° 


little over 141¢ millions sterling to 224¢ millions sterling, or 
by nearly 8 milliors sterling. It is to be hoped that that 
will enable the Bank to,meet all the demands in the autumn 
without raising unduly the rate of discounts. 

Meantime the India Council continues successful in selling 
its drafts. It offered for tender on Wednesday 30 lacs and 
the applications amounted to 56834 lacs. The whole amount 
offered was disposed of at prices ranging a little over 1s. 4d. 
per rupee for bills and 1s. 4 1-82d. per rupee for telegraphic 
transfers. In consequence of the strong demand this week, 
= ™ been decided to increase next week the offer of drafts 

acs. 

The ss geet Bee pee shows the position of the Bank of 





England, the k rate of discount, the price of console, 
&c,, compared with the last three years: 
1899, 1898. 1897. 1806. 
May 8, May 4. May 6 May 6. 
* a * 
MRM. Liksctlestoocseics 27,954,110 27,792,089 27,684,610 26,255,350 
biiedeposits............ Lill 121881,657 11,888(715 _9.4e2730 1,701.8) 
deposits.......... SIT) g{$62'728 397270,4€1 99'477,199 49, 9,526 
Government securities......... 13.8°3.128 13.187, 18,21/586 10.20.7866 
Qther securities........... . 84,842,197 382,768,682 27,736,259  28,569,2°0 
ve of notes and coin 408,098 22,719.787 25,469,105 37,6°8.500 











coccee 19,888, 469, 1878, 
&bullion, both departm’ts 30,418,108 33,712.717 26,253.715 47,123,459 
Teserve toliabilities.p.ct. 38 1-18 “ 1-16 o1 se 

recent. 

per cent... decotes 110 5-16 111% 11211-16 1119-16 
nattnedn) 00th Om 0 occesese a. 25740, 27 15-1 al ipa, 
House returns...... 216,,96,000 174,067,000 138,987,000 161,137,000 
wre Pixley & Abell write as follows under date of 

ay 4: 

Gold.—With a fair demand for the Continent, amounting to about 
£300,00", only a portion of the week’s arrivals will reach the Banx. 
Since our last, 256, has been bought by the Bank of England, 
while £200,000 has withdrawn. Arrivals: C»pe Town, 2£599,- 
000; Chili, 25,000; Australia, 221,000. Total, £625,000. Shipments: 
April 27—Bombay, 234,000; Calcutta, 25,500. Total, £239,500. 

ilver.—The price rose rapidly on the 28th until 29194. was touched, 
but the market eventually closed below the best. All support was 
suddenly withdrawn the next day, and with free speculative selling 
the price fell to 283;.d, New York continues to hold off, and through- 
out the rise bas sold but little. The Indian rate is Rs. 71% per 100 
Tolahs. Arrivals: New York, 298,000; Chili, 220,000; South Africa, 
£5 . Total, £123,000. a7 Apr. 27: Bombay, £45,000; 
Calcutta, 220,000. Total, 265,0.0. 

Mexican Dollars.—There are no dealings in these coin. 


The quotations for bullion are reported as follows: 

















GOLpb. May 4ge SILVER. May | Apr. 
London Standard. 4 7. London Standara.| 4 d7 
Bar gold, fine 4 S'\%% & |\parsuver, an 283i6 |28% 

> ver, fine...oz |2 
Ue B a ooin...oz.|\76 5 \76 5 ||Barsilyver, contain’; - ” 
coin.os.|76 6 76 6 do 5 grs. gold.oz |18% 
Fapeneee vente $ (fe 8 || Go $e gnc ig 
—s " 02. 
Cake silver.” ...02 |3035" 


Mexican dollars.o7|27%5 
The following shows the imports of cereal produce into 




















the United Kingdom during thirty-five weeks of the new 
season compared with previous seasons: 
IMPORTS 
1898-9. 1897-8. 1896-7. 1895-6 

imports ofwheat,cwt.40,435,250 42,588,210 45,934,630 44,390,470 
Barley................. 18,035,743 15,337,264 16,560,370 16,792,520 
DR iisciticndnstssede 9,673,620 10,217,760 11,369,180 8,864,480 
Peas. 1,632,330 1,827,850 2,328,275 1.839.920 
Beans .......-.000:.... 1,418,240 1,904,100 1,965,010 2,322,903 





Indian corn.........-.36,874,160 34,145,300 42,096,720 30,652,070 
PIOUP......0---.--.00-15,855,230 14,989,030 15,050, 14,505,620 


Supplies available for consumption (exclusive of stocks cn 
898-9. 1897-8 1896-7. 5-6 


September 1): 
Wheat 35,250 42,588,210 45,934,630 44:390.470 
Imports of fiour...... 15,855,230 12'089'030 3,050,790 14,505,620 
Sales of home-grown. 23,566,607 19,357,707 17,981,247 11,125,072 


Potal..............90,157,087 76,931,947 78,936,667 70,021,162 


~ 











(Vou, LXVIIL. 


1898-9 1897-8. 1896-7. 1495-6. 

Aver.price wheat,week.253. 24. 388. 44. 27s. 94. 25s. a 

Avorage price, season..26s. 5d. 348. 5d. 28s. 11d. 258. 14, 
The following shows the quantities of wheat, flour and 

maize afloat to the United Kingdom: 

This week. Last week. 1898. 1897, 


Wheat. ........qrs.... 2,870,000 2,760,000 2,520,000 1,275,000 
Fiour,equal to qre.... 335,000 300,000 330,000 205,000 
Maize..... ....9r8.... 560,000 535,000 520,000 655,000 





EBEuglish Pinancia) Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported bv cable as follows for the wéek ending May 19, 





LONDON Bai. Mon. | Tues. | Wed. |Thurs,| Frit. 


Bilver, per ounce......d.| 28 | 283g | 28346 | 281; | 2811, | 28 
Consois., new, 2% p.cts.|110%4 |110%4 |1103;, |1103;¢ |110%;4 |11 0316 


For account........... 11038 (11033 [11053 (1105:¢ |1105.5 |1105;¢ 
Fr’ch rentes(in Paris)fr.|02:5719|02°6219 02 67 19|02°5219|102°42 |102°45 
Spanish 48.............. 60 62% 623g 6173 634% 635g 
Atch. Top. & Santa Fe..| 19% 187, 187 191, 1938 1933 

SAO 555g 553, 55 563, 57 3a H71g 
Canadian Pacific........ 101 1013g |101% /|10138 |100% /|100%3 
Central Pacific......... 487, 487, 497% 584 
Chesapeake & Ohio 26 26 25% | 26% | 27 27 


Chio. Mil. & St. Paul..../126% |126%4 [12633 [127% (127%, |127% 
Den, & Rio Gr. com.....| 234g | 2329 | 2333 | 23% | 24 24 
Do do Preferred..| 7719 | 77% | 78.2 | 79% | 798 | 79% 


Erie, common........... 13 14g 1348 1313 1333 133g 
let — ft A EB, 35% 3514 35% | 36 36 
(ilinois Central......... 117% |116% (116% (117% [117% /117% 
Louisville & Nashville.| 6714 | 665 — cen + fs J 


Mo. Kan. & Tex., com..| 13 13 1 3 7g 
N. Y. Cent’! & Hudson../135% |134% /135 136% |136% |136% 
N. Y. Ontario & West’n| 25% | 25% | 25 2519 | 26 261g 
Norfolk & West’n pref.| 6944 | 68% | 68% | 69% | 69% 69% 
Northern Pacific, com..| 514 514 50% 5lig 52 517% 




















Preferred...... oescese 757% 787 79 79 7919 791g 
Pennsylvania.......... 6549 | 65.9 | 65% | 65% | 65% 661g 
Phila. & Read.......... 101g 10 101g 104g 104 10% 
*Phila.&Read., lst pref.| 28% 28% 2733 | 28 291g | 28% 
*Phila.& Read., 2d pref.’ 16% | 1% | 16% | 16% | 17% | 17% 
South’n Railway, com..| 1253 | 11% | 11% | 12 12% | 125% 
—peecesweseuee } 52149 514 52% 521g 5278 
Union Pacific............ | 44 4343 | 4453 | 45 44% 
eae 7s 7753 77% 78 78% 78% 
Wabash, preferred... ... 215, 2158 215, 21% 21% 22 





* Price per share. 


Commercialaud #iscellaneous Bews 








IMPORTS AND tGXPORTS FOR THE WEEK.—TLhe coitowiug 2ré 
the imports at New York for the week ending for dry .oods 
May 11 and for the week ending for general merchandise 
May 12; also totals sinze the beginning of the first week 


in January, 
FORRIGN IMPORTS AT NEW YORE. 














For week. 1899. 1898. 1897. 1896. 
Dry Goods....| 81,940,086) 81,279,633) $3,297,165) 81,372,899 
Gen’! mer’dise 7,206,891 7,883,783 8,761,529 6,701,881 


-_—— 





$9,146,977; $9,163,416) $12,058,694) 8,074,780 


Total... 
Since Jan.1. 

Goods. ...| 342,658,0°0; 840,259.072) $55,774,925) $50,681.563 
Gen’l mer’dise| 156,851,631' 130,339 313} 153,294,681) 133,820,174 


Total 19 weeks|$199,509,71 1/8170,' 93,385) 8209,069,606|$184,501,737 
The imports of dry goods for one week later will be found 




















' in our report of the dry goods trade, 


The following is a statement of the exports (exc!usive of 
apecie)from the port of New York to fore ports for the 
week ending May 15 and from January 1 to date: 

BXPORTS FROM NBW YORK FOR THE WHEL. 


1899. 1898. | 1897. | 1896. 
$9,676,676| $8,095,354 








For the week..| 88,389,281| $11,382,103 
Prev. reported| 167,488,072| 168,756,203| 137,314,024! 134,731,359 
Total 19 weeks|$175,877,353|$180,138,311/8146,990,700 #142.826,743 


The following table shows the exports and imports of 
specie, at me port ¢ ob pew § Sr She week ending Le 
and since January , and for the correspon pe’ 
in 1898 and 1897,” , 

SXPORTS AND IMPORTS OF SPEOIR AT NEW YORE. 


Eaporis. Imports. 


















































Gold, 
Week. Since Jan.1. Week. ps 1. 

cabicees 381,600} 1,612,254 

ceenest $297-000| '861'28 
$3,956,422 7,206 135,832 

asa nanatodlie':. 0 aiakenhal 5,700: segura 291 
South America...... 50,000 256,452 21,867; 265,786 

All other countries.|; = ........ 99,904 650) 7,1 
——|—_-__-_—— 
‘otal 1899...... 28,940) $4,318,478 8267,273, #5,974,229 
Total 1898...... ” "600 a eaT 079 2,073,067, 64,428,367 
Total 1897...... 2,860,234! 13,101,068 71.646 1,500,532 
Raporits. Imports. 
Silver 

Week, |SinceJan.1.| Week. | Since Jan. 1 

Great Britain....... $793,915|$16,534,335) —......... $57,94 
—— besscecccocnGel{ 4 “segbecon 1,498,986 ERE pa - 
rma é ; pear eran Tera 
399,949 $20,605 312,712 
xi 9,600 9,786, 499,479 
34,787; 49,184 291,080 
2,185 1,460 15,510 
1899...... $794,315/81 8,408,222 881.035 $1,176,722 
1898..... 927367 a 5'663;850 19,267) 1'017,770 
Total 1897... .- 899,000; 17,414,982 64,465 873,180 














tev ksitbome senate 




















May 20, me) 


“ew York City Cleari 
condition for the week en 
of daily results. 


‘House Banks.—Statement of | 
May 13, based on averages 
We omit two ficken 700) in all cases, 











1 ? 


Reports of Non-Member Banks.—The following is the 
uutentont of condition of the non-member banks for the 
week ending May 13, based on averages of the daily results 
We omit two cadens (00) én all cases. 
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New York City, Boston and 4 Philadelphia ‘Banks.—Below 
we furnish a summary of the weekly returns of the Clearings 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the hon- 
member banks. 


































































































|\Japttald 
SANKS. | Loans. Specie. Lagais. | Depootts.t| Cire’l’n. Clearings, 
N.Y." | $. r fo0,6 deshagiis 
Apr. 22. 4|760,623,7/1897164| 55,559,4|884,590,8 
RY 99... '4/780,088.4)1 1258. 95:3 ik See? 1g011 196 
May | 4 776,702 $/1884387 19 Son Sorell 
“ 18. "4 770:748-1 IT 3) 55,883, $01'03's|13'857;3| 19948938 
Apr. 39..| 68,587, 202,527,0/17.399,0| 6,972.0/237.787.0) 5,100,01188,708.0 
‘ay 6..| 64,587,4/203.4030|17,427.0| 6.471.0/237,177.0 8,187.0 160,537.8 
panil®:;| 98:587,3)202,082,0|1 5440) 6:661'0/234°766°0| S170 5,5 
a. 
Apr. 26. | 35,388,0|138,893,0/  48,985,0 168,585.0) 5,649.0 e. 
ay 6.| 36,388,0/139,850.0 50,413,0 169,306,0 5,604, 1 09,3 
*" 13..| 86,388,0/142.798,01 48:710:0 —_—:/171,949,0! 516120) 94.7713 











* We omit two ciphers in allt 


hese 
+ Including for Boston and Ph elphia the item “due to other banks.” 








—Merssrs. F. J. Lisman & Co. offer a lot of first mortgage 
bonds paying 43¢@6 per cent. The list is a very interesting 
one, and well worthy of perusal, as some of the bonds ac- 
cording to Messrs. Lisman & Co., earn as much as three 
times their interest and most of them are issued at ver 
low rates per mile. They are nearly all listed on the Stoc 
Exchange, and the reason they can be bought to return such 
a large rate of interest, the firm states, is because they are 
comparatively small issues which are not well-known. 7 the 
list is on page viii. 





Auction Sales.—Among other securities the following, nct 
regularly dealt in at the Board, were recently sold at auction 
By Messrs. Adrian H. Muller & Son: 


Shares. 
Life Ins. Co.. 


5 Brookl -1164% | 25 Amer. Bood % MortgaRe, - 
5 Franklin Tr.Co, of Bklyn303 a PE ie it: 
23 Central Trust it Co..1976, 2001 | 100 Farmers’ Loan & Tr.Co. jadi 
17 Tradesmen’s Nat’l B’k. $71 lot 5 Nat'l Citizens” Sank ayy 45% 
a Mercantile Trust Co..... 75 11 Phenix National Bank. 1144 
N. Y. Life oe, & Tr. Co.1501 5 German-Amer. Bank....119 
25 City Trust Co............ 107 Corporat’n Tr Co.of N.J. 76 
56 Merchants’ Natt Bank.. Bonds. 
30 Corn Exch. Bank...367, 370% ! #3, 500 Consol. Gas Co. of 
10 14th Street Bank, N. Y_. | Balt. 68,1910. J&J........ 117% 
130 11th Ward Bank, N.Y... 170 $1,000 Connecticut Riv. RR. 
75 Amer. Ex. Nat'l Bank 1771, 4% scrip, 1907. J&J....... 1021, 
14 Bond & Mort. Guar. Co .281 | $2,000 Deutscher Verein, 
25 Title Guar. & Trust Co 367 p PT | | Re 53 
3 Western beg Bank..... 301 | $20,000 Gramercy Sugar Co. 
20 Bank of . B. A...260 1st 68, 1923................. 79% 
4 Chomival wat Bank. ...4151 $15,000 T. H. & Peoria RR. 


1 Nat’l Bank of Commerce.235 1st 5s.,1942. Sept, 1896 
4 Ninth National Bank . 951, couponson innanamiane 71 
15 U. 8. Mort. & Trust Co.. “Fal $2,000 Adams Power Co. (of 
10 Nat'l Broadway Bank... ‘244 
25 Herring-Hall Marvin Co. 200 lot 
pref.(Tr.Co-rects 1%pd). 141g 


By Messrs. R. V. Harnett & Co.: 


Share. Bonds. 
10 Ger. — er. Real Estate $180,000 i" tea 





Title Guar. Co........ 39 RR. Co. bo 897.. 
1300 Retsot Mining DPiccccce 16 | $8, 500 Rife’s My araatic mes 
ine Manufacturing Co. 6a.. 62 
$19,000 Soutie ol Water $9,500 Gas & Elec. Lt. Co. 
Works Co. of Staten Island (of Saratoga) we aX - $105 lot 
1st 6s, 1900.............. 00 lot 7“ 000 Tonawanda Val. & 
Be 000 Roteof Mining Co. Cuba RR. Ist ts............ $5 lot 
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FISK & ROBINSON 


BANKERS 
INVESTMENT SECURITIES. 


HARVSY EDWARD FISK. GEORGE H. ROBINSON, 


Member N. Y. Stock Exchange. 


Spencer Trask & Co., 
BANKERS, 
27& 23 PINE STREET, 
65 State Sireet, Albany. 
INVESTMENT SECURITIES. 





NEW YoR« 





ALEXANDER M. WHITE, JR. 
MOFFAT & WHITE, 


BANKERS 
No, | NASSAU STREET, NEWIWORE 





| Deposit. with 
cues | ore HOSP ana era e| 
BANRS. | Sur- - 
(00s onuieted.) tal. | plus. | ments. Notes. | Agent. posits. 
my Fong Cer, 
OROU 
8 s $ 
foMa | 100,0| 78,3 1,0706| 18,8| 68,6/1433| ©. 1,200, 
Columbia ...... .... | $00,0 | 190,0 |2,185,0)107,0| 75,0 |164,0) 4,0) 2,183, 
Kleventh Ward... | 100,0 | 119.9 |1.414,3| 49.6 | 56,2 / 1846) .... | 1.561, 
nth Street ’0| 59,5 |1,027,9| 16,0|100,7|187,4| |... | 1;35x; 
kiin National.| 191,4| ....-. 160,0 6] 88) 867) oo. aor 
losin sates 200, 16,3}. 773, 6,3 . 8 2 +4 
-.-- | 200,0 | 88,7 |1,280,6 | 54.4 | 96,8) 145,1| .... | 1,430, 
ee as] 6989 9a BSR | BCS) HEE ERS a | Path 
<< eaeeeeeeees ” , , , ’ 's 
gang Morris Je inert kior-a| ase | toxe | guns | 87 | Case's 
, '? ” , > 0 O 4,404, 
nih Ward 0) 28,6) 7 23,4 | 109,2 | 130,1 | 145,0 | 1:187°9 
Renn (A atealogays| ng te [tiga ne a 
5 . ~<~ 9 4 
00,0 | 114,3 |1,980,0| 15,0 | 77,0| 60.0 | 190,06 | 2,370, 
elfih Ward. ~~ | 200,0/115,7 |1,232,1| 24,2] 141,2| 148,6| 29,7 | 1,653, 
Twenty-third W'd.|100,0| 51,1 |1, it 26.8 | oo | aoa's| 25:8) 2,208.8 
Union Square..... ,0 | 307,6 |2,46U »8 5 | 272, <--- ’ 
ville...” --” | 100,0| 141,0 |1,645,4 | 107,7| 83,0] 7,1! 16,0) 1,61 
BOROUGH oF 
- nealap 150,0 109.4 1,227,8| 27,4] 93,7| 100,8| 100,0 1,368 4 
257 39,7/231,3| $2,4| 1'336'5 
35 18 11,0} °303;5 
12)1| 543;1 
wens | 784,60 
c--- | 2,971,0 
wa-e | 2,937,2 
88,9 | 1005/2 
30,0 | 4,029/0 
00 36,0 | 289 :0 | 203,0 | 3,165.0 
32.5| 11,1| 55.8| 43 656.1 
esis 00,0 | 119,0 31,9 i 53,7| 986.1 
Gaver, 088) Get] Seta] 48 | Beg/ MEL) ba] ie 
ven nt | i . fy ’ . . ’ 
pares Manopal van | he lige] Ceo) ag (9ge8) 38/18 
Beanty sixth W'd./ 1900] sat aosa| se] 17:3] 30%] s5'0| fae 
Wallabout...-77" 100,0| 32,0; 625,3| 11,9] 42,1} 62,3/17231| 631)1 
2OR. OF QumENs. 100,0| 140,1 |3,087,8| 67,8| 91,4| 393,1| 90,5/ 2,528,6 
Seneues: a 
Bank 35,0| 43,7] 570,7| 14,8] 19,8] 83,1 8| 633,4 
eae hea ta 100;0| 722} 645.1} 169! 24:0] 100;8, ....| 621.0 
THER CITIES. 
by 400.0) 758,2 (4,522,3 | 120.8 | 318.3! 457,0| 497,1 | 5.328,5 
Hd. eas, er, Hy 3800 | pan. 108s | wed | 7a Q | 221.0 108, | 2,052.9 
84 Wat., Jer. City. | 250,0/ 37,1 |1,482.3] 6¥,¥ 49,9 | 462°8 62:8 5 | b8807 
84 Nat,, Jer. City 00,0| 200;5 | "868.2| 4d,8) 49.3 | 108.4 gai) "gag. 
Nat., Hoboken | 110,0| $23,4 |1,648,8| 101.8) 20,3 | 140,0) 473.7 | 1.855. 
26 Nat., Hoboker | 125,0| 85,1] 915.3] 55,5| 42,0 64,7 | Lie,4 1:121,5 
Totals May 18.. 4.053.418 .062,0164,450,3|2 7505 99413) 7.513,0\2,802,2|60 60,962 & 
Totals May | §,253.4\5,210,9\65 042.3) 2,710,4) 7,858.0| 7 F97F | 2,812.4) 70,501,2 
Totals Apr. 29. 8,253,4'8,216,9'04,749.9|2,747+7'3.988 6| 8,126,4'3.550,8'72,101,8 























INVESTMENT SECURITIES. 








958 


THE CHRONICL 


(Vou. LXVIILI. 

















- Bankers’ Gazette. 


RRA nnnnnnnmnnnnn 


DIVIDENDS. 























dom Per When Books closed. 
Guan f Ganpany. Cent. raati..| (Days inclusive.) 
Ballroads (Steam.) 
Central Massachusetts, pref..... % |June 1 to 
Cleve. & Pitts. guar. (quar.)....... 1% ‘June 1 May 21 to June 1 
Mexican Northern (quar.).......| | 1 meme .D . ccsace OD .. scccce 
m & Weldon ...........| 4 May 10May 1 to May 10 
iscellaneous. 

American Linseed Oil, pref..... 1% ‘June 15 May 26 to June15 
- can Thread, pref...........| 2% |July 1 May 31 to June30 
Consolidated Gas of Baltimore..| 2 June 1 to 
Diamond Match (quar)........... 24 |June 12 June 5 to June12 
Laclede Gas-Lighr, pref.......... 2% |June 15 May 23 to June 15 
National Biscuit, pref. (quar.) 1% |May 31 May 21 to May 31 
National ref. (quar.)..... 1% j|June 15 May 26 to June 15 
eee res eee *(quar.).........| 1% |Jume 1 May 21 to May 31 
Stilwell-Bierce & Smith-Vaile, 

pref. (quar.) - nonasoncoutn ole June 1 May 22 to May 31 
Tamarack Mining ..........-...-.- 4 June 27 June 1 to Junell 





*Correction; reported in our last issue as common stock. 
WALL STREET, FRIDAY. MAY 19, 1899.—5 P. M. 

The Money Market and Financia] Situation.—There has 
been a good illustration this week of the inherent strength 
and recuperative powers of the security markets. A sensa- 
tional drop in the stock market followed the announcement 
on Saturday of the sudden death of the head of a prominent 
Stock-Exchange house, but before the close of business on 
that day a reaction set in which early this week carri 
nearly all issues ~ and above the best prices of last week. 
Evidence of stability is also seen in the steady demand for 
investment bonds which is one of the features of the present 
situation in Wall Street. The shock referred to above was 
scarcely perceptible in the bond market, and the volume of 
business there seems to be limited chiefly by the small 
amount of offerings. 

The foreign trade statement for April issued this week has 
attracted attention. It recalls the fact that grain shipments 
were abnormally large last year and therefore are not 
equaled by those of the corresponding period this year. The 
de is in part made up, however, by an increase of 
about $8,000,000 in the exports of general merchandise. The 
statement further shows that the imports continue to be 
larger than last year, but nevertheless the balance is about 
$23,000,000 in favor of this country. Only once in our his- 
tory, previous to last year, has the April balance been so 


ae in our favor. 4 
final payment of $5,000,000 on account of the Spanish 
indemnity has this week been made, and the effect upon the 
bank statement to-morrow is looked for in a larger reserve. 
This and other matters have contributed to a steadily in- 
creasing ease in the money market. 


The 
Gucing tho week on stock and bond collaterals have ranged 


France shows an increase of 7,350, 

5,200,000 francs in silver. 

New York City Clearing-House banks in their state- 

of May 13 showed an increase in the reserve held 
900, and a surplus over the required reserve of 

7,625, against $19,351,950 the previous week. 


Pratt” 
8 


chia amar 58,622,700) aadbonided 59,022,700 

2 eames 77,386.700 saanaanene... 

& disc’nis. |770.746,100 Deo.5,956,700|573,667, 
Rachel oi 827:! 00 Dec. |". 55,700 9 823/000 
Bpecie: wn "222! |196/644'300 Ine :8/205,6 439, 
tenders.--: 55,883,900\Inc. " 64, 50,237,900 
---+|252,528,200 Inc .8,269,900|213,677.200 
:|225,390,575|Inc. 484,225|166,679,975| 143,053,200 


paar 
) 27,187,625 Inc.7,785,675' 46,997,225| 44,490,500 


Foreign Exchange.—The foreign exchange market has been 
firm on a limited supply of all c of bills and a better 
a mA from remitters. The tendency of rates was steadily 
upwar 

To-day’s actual rates of exchange were as follows: Bankers’ 
~ M4 sterling, 4 85}4@4 853¢; demand, 4 8714 @4 87% ; 

,488@4 8814; prime commercial, sixty days, 4 84°4@ 
485; documentary commercial, sixty days, 4 #4@4 85; grain 
for payment, 4 8424@4 85; cotton for payment, 4 #414@4 841; 
cotton for acceptance, 4 8434@4 85. 
Posted rates of leading bankers follow: 





1899. 
May 13. 


1898. 1897. 
May 14 May 15. 





59,772,700 

73,953, 
505,951,100 

14,484,100 
572,212,860 
88,132,200 
99,411,500 


187,543,700 



















































































May 19. Demana. 


‘ 





commercial....... 484 0485 prey 
ovee|5199885182114|5 167g 163814 
) bankers........... 40 @40lI6 4031493404 
(reichmarks) b’kers’ 94% 094) 16 | 95514095 % 








. | buying 1-16 discount, sell: 


francs in gold and | Monday 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities y: Savannah, 
75c, per $1,000 premium; Charies- 
ton buying par, selling 4% premium; New Orleans, bank, 
$1 00 premium; commercial, $1 25 discount; Chicago, 2ic. 
per $1,000 premium; St. Louis, 10c. per $1,000 disconnt, 


United States Bonds.—Seles of Government bonds at tne 
Board include $110,000 4s, coup., i'25, at — to 130; 
$12,500 4s, coup., 1907, at 1134¢; $24,600 4s, reg., 1907, at 1121¢ 
to 112%; $26,000 3s, coup., at 1084¢ to 10834; $1,300 ditto 
(small bonds), at 108 to 1081¢ and $5,510 3s, reg., at 10814 to 
a The following are the daily closing quotations: for 


























yearly range see seventh page following. 
Interesi| May | May | May | May | May | Ma 
Periods.| 13. 15. 16. 17. 18. | 19. 
26, .200+0 -+000---TOS, -Mch.|* 9919|* 9919/* 9919/* 991g|* 9919‘ 991g 
3s, 1918 ........ reg.|Q.-Feb.|'16819| 10819|*10819) 108% |*1085)*1085, 
3s, 1918....... coup. |Q.- Feb.| 10849/*1081g; 108%| 1085) 108%) 108% 
3s, 1918, small.reg.|Q.-Feb.| ......| ......| ..-.-. TOBA), 20s0ks} cdocce 
3s, 1918, small..c’p.|Q.-Feb.| 108 |*108 (|*108 | 10819) 10819108 
4s, 1907 ........1eg.|Q.- Jan. |*11259|*11259|*11259/*1125—|*11255| 112% 
4s, 1907......-. coup. |Q.- Jan.|*113%9) 11349)/«113%9|*11349|*11349| 11319 
4s, 1925 ........ reg. |Q. - Feb. |*129% |*129%)|* 129% |*1297%|*1297%)«1297% 
|» 1925..2000. coup. |Q.-Feb.| 129%/*129%) 12973) 130 |*12978/*130 
5s, 1904 ........ reg.|Q.- Feb. |*112% |*11 2% |*11244 |“ 11244/*11244/*112% 
5s, 1904......- coup.'Q.- Feb. '*11244)*112% |\*11244|*11244/*112%4/*112% 














*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $19,500 Virginia fund. debt 2-3s of 1991 


ed | at 84 to 85. 


The market for railway bonds has been relatively firm under 
somewhat trying circumstances. An event which caused a 
severe break in the stock market, and which at the mo- 
ment it was thought might result in even more serious con- 
sequences, passed almost unnoticed in the market for 
bonds, and closing prices are in many cases the best of 
the week. As is generally well known, the larger field 
open to savings bank funds has augmented the demand for 
several issues of railway bonds, but the present inquiry for 
investment securities does not seem to be limited to such 
sources. The volume of business was much larger than of 
late, averaging about $4,500,000 par value per day. Central 
Pacific and Southern-Pacific issues, in sympathy with the 
shares of those companies, were strong and with Rio Grande 
Western, San Antonio & Aransas Pass and Wisconsin 
Central bonds made substantial gains. 


Stock and Bond Sales.—The following shows the volume - 
of business in stocks and bonds on the New York Stock 
xchange for the past week and sincs January 1. 

Sates — Week ending my 19. ——-Jan, 1 to May 19.--—- 
N. ¥. Stock Bach. 1899. 1899. 1898. 
Governmentbonds $180,900 859,500 $6,009,500 
State bonds........ 19,500 15,000 1,569,800 
BR.& misc.bonds. 22, 3,000 


9,570,200 456,640,900 

Total......0.++. $28,143,400 645,800 $464,819,200 §907,114,010 
Stocks—No. shares ° Szoneo1  iesi #408801 508 ert x tt 
Par value....9864,226,200 $168,144,500 §8,482,224,600 §8,968,796, 725 
Bankshares, par val $3,420 $2'900 $276,580 989,175 


We add the following daily record of the transactions: 
Week ——-Siocks. ———. Railroad, 4c, State U.&. 
May {o4tsbe. Shares. pa hog’ ove Bonds. 
pease 0050 64,881, 8,678,00( 
44,475,250 3, 
68,761,800 4,648,500 ...... 
4 w 00 w 2 v 95,000 
esesesesseees 456, 44,987,700 4,859,000 14,600 
Potal......+00+8,708,601 $364,226,200 22,948,000 $19,500 $180,900 
The sales on the Boston and Philadelphia Exchanges were: 
Listed 
shares. 
Saturday .. 
Tuesday... 
Wedn'sd’y. 
Thursday... 7 





$8,621,500 
60: 0 
16 











. 
802,88: 
* 








a 
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sales. 
38,815 




















“ 718 40,866 24,255 28,008 
86,444 9,949 8,8: 16,651 18,599 


Total....266,169 76,124 658,860 115,596 145,020 423,070 


Railroad and Miscellaneous Stocks.—The stock market 
suffered a severe shock on Saturday as a result of the death 
of a prominent member of the Stock Exchange. It quickly ral- 
lied, however, and after some reaction from the best ve and 
of the week, caused chiefly by sales to realize profits, closing 
quotations are in many cases higher than last week. The 
stocks most affected were _—— Rapid Transit and some 
of the industrial issues. The former dropped 1834 ae 
over night, New York Air Brake 60 points, People’s Gas 18 

ints, International Paper 1414 points, American Steel & 

ire 12 points and Federal Steel 11'4 ts. The railway 
list suffered much less severely, and the decline of the 
active list, averaging between 2 and 8 points, was soon recov- 
ered. Central Pacific and Southern Pacific have been con- 
spicuous for activity and strength, due chiefly to arbitrage 
operations. Chicago Terminal Transfer preferred shows 4 
net gain of 644 points and Great Northern preferred and 
soatinel were mete. bros wap The local traction 
stocks were irregular on uncertainty as to legislative action, 
Metropolitan Street Railway covering a range of 16 ts, 
Third Avenue rican Su 18 points and Manhattan Elevated 


9 points. American ning was also erratic, flac- 
t between 146 1613, at 15644, a net gain of 
$ points. "losing be 
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STOOKS—HIGHEST AND LOWNST SALE PRIOBRS. are ofthe Pasren cond year 1899. || Range for previ- 
" of roo-sh’re lots|| ous year (1898), 
mM Tues Wednesday| T ‘eck, 
seagate th | Seagh | sgt hay "| Lap | mx. ero0m mxow. |AS%|“zoout | Manon | rover [owe 
Railroad Stocks, Lage 
243 at | 86 860 | 86 86 | 36 36 | 86 BF | 986 BF [AMD Terrence] seats] 24 Apr 99) 1734Jan 14!) 12 Apr! 15 Bop 
17 18%| 183% 18%| 18% 185% 1844 18%] 18% 1 18% 19 |Atoh. Topeka & Santa Fo.| 21,280 17 May 9| 24%Feb 28 toc 1 
BBS) Be Go| ae a) ae BE) Ge ELF GeMt eteeowareeoan ae tees] aateee il ante fa amg 
52 CB 58% S644 54% 65%) 55 55i| 54 55%) 543g 5 Do new, when issued.| 18,785| 59 "May 18| 61igApr 12|| 81° Oot 
Be "OM toe > Test oe ae be 75 ae 75 leo BO awe ee 8,900} 78 May §8| 7! aan 27|| 68 Oct 
100” 110 | 107” 11154] 100% 118%q| 11954 11954| 116 ~ 190%4| 11434 117%4| Brooklyn Rapid Transit (583,304 THiten 3/187" Apr 15|| 95° Mar 
80 «85 | °80 85 | *30 85 | 30 «85 | #30 «35 | 80 85 |BuffaloRooh.&Pitteburg.| ......| 30igMar24| 85 Feo 4|| 25 Mar| 84 Sep 
5 06=C«75= «| 6575 | 65) 75 | 965 O75 | 985 O75 | 8578 Do pref.| ss... May 9! 78 Jan 14|| 68 May 
07 97 | 98 98%) 98% 98% BB 984) 97% 98i4| 97% 9734|(Yanadian 4,1 5 May 38\| 72 soneien 
oer 54 58% 5854) 53% 54 544% 54 Hs 4 54 anada Southern. 68 Dee 
109% 113 | 110 a o ae 1116 113% tral of Ne 99 Dee 
46 aad 49i4| 48% 5234) 52% 53%) 5 : 
9414 25%| 25 35%| 25 95 2574 26 
198 18144] 18094 180%) 180% 18134) 18134 19354] 183 
oe® 68| Gist oat] sor ot a: 6 
7% #7 | 7 76 1°74 78 | °75 78° | °765 
se eee eee OC Maer 
ooo” ot | a0” or] ean o1”| oao” or”) eae 
70 | *68 70 | 68 69% 60x 70%| 70 
33% 85 | *38% 85 “33H 85 | 84g 84 
eeeeee seeces §10: 10% 9 Os6 *9 10: 
191" i138 123% 138% 1355 138 124 134% 134 125 
169 160°| 160° 160%) legs 160%| 160% 170 "|"169 170% 
15134 15934] 152 152%] 15156 168%4| 1525 153%| 153 154 
‘log 110% “1804 110 “Tho iin | ait Liss! 111% ity 
“9934 98i¢| 9296 98%| °93 95 | *08 95 | 94 04 900 
#170 180"|*170" 180"|"170 180 9170 180. |*170 ia 
#16 #17 | 18 19%] 18% 20 | 10% @1%] 20% 1% 
"30% 54x Seba | Sas base] 55” Bo 54% oo% bax 55% Cley. Cin. Chic. & St. erty 43igJan 
'. ic. eee 
195 95 | $95 96%] 96 96 | 19636 9636] "05 96 | ...sce sovees ‘| 250] 94 *May 10 
ea 3 "3° py +. seece i aggee susges 11 “of 13s Cley. Lorain & Wheeling. sees 10%{Mar 28 
ee cect ML SMR CEL reckk cook. ¢ vaesee seve Colorado MIG, vot.trletts;| s.s00e] “7 Boe 6 
eeecee soccee “i oo eoccee :evcee] coccce gts ° "S6ig "*“SiglO0L & Boe Cakes oe sous 8 May 5 
iu. (WwW. '” May 
44 44) 45 0=«45 | 45 4] 4 47 47 Do ist pret. (w1};| 2,985] 4, ay 
BIB | He ipa ttn io) 8s 14 1M ev gee iis] es] LaMar #8 
cesubeitaasel stadhe sashcDiaitecd tienkdl heaak. chanel aca siesee seceee] _ DO pref. M. ctf odehas ion 2 
Hid Ag) fill Hie HHS Ti3"| atraresssateen.| Stein “Gl sacha: 8 
23 98%| 23 33 281g 28%4|Denver & HioGrande. ...| 6,090] isJan 7| 20%/Abr 27 
77% 77 77% 77%| Do ‘| 9,485] 68igJan 11| 80 Apr 37 
i6| 16. 16 163 18 |Des Moines & Ft. ..| 820] 15 May 18 an 
54) 4% «53g *5 _5%|Dul. So. Shore & Atl......| _ 300/ 8 Apr 11 Hs eet 
12%| %12 18 18 18 Do "| 1,400 Jan 80| 14 Apr 23 
1 128% 1 N18 1B | Bptleeeeseeeseseersssersegs! 845 198¢May 5| 16%4Jan 19 
84 84 = 84 84% 84) Do lst pref.| 2,000 ay 15) 42 Jan 24 
17%| 917 1 17% 17 Do 2d pref.| 550 tire 8] 2234Jan 80 
ak 270" rl able 25 vo a 
‘ . eeeee 
80 80 8834) lint & Pere Marquette.) “500| 17 Jan 4| ! (May 15 
64 65 «65 Do ‘| 462] 483¢Jan 8] 65 May 19 
se0008 seoses! ¢ ee see] cesses sesses Ft. W. & Den. C., stamped. sovees| 16 May 10) 3 Jan 5 
*3i°° '93°"| *2i°° '97°"|Bt. Worth & RioGrande..| ......| 14 Feb 1 Mar 28 
185% 187 | 189 190 18936 18034|x17534175' Northern, pref....| 3,880|143%4Jan 6/195 Mar 13 
*eeeeee seeeee eeeeee ceeeee eeeeee -eeeee eeeecee eeee 5 58: rnB.&W.,debt cfs.“A” 10 49 an 5 € 34Jan 81 
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May 20, 1899.] THE CHRONICLE.—BOND PRICES (5 pages) Page 5. 965 
— re 
Bas Price Week’s né|| Range B3| Price Week's ‘|| Range 
BONDS. " Friday Range or |2=, 7” ponee. eal , | Range or 3 since 
4. ¥.8TOCK EXCHANG May 19. | Last Sale. Jan. 1, || N. ¥.8STOOK EXOHAN May 19. | Last Sale. Jan. 1, 
WHEK ENDING May 19. | 5 - WEEK ENDING May 19. |5 
Bid. Ask.| Lo i h.|No. High Bid. Ask.|Low. High.|No.||Low High 
34 Hi Il! 1st conv g 5s. 1910) M- 8/7110 severe] LOM 110%} 10/110 11 Pl Valley Coal 1st g 6&.1920|M-N] ...c00 secccslessces ceseecl eevciiceeee © assess 
O5|5 - J/*12 Bi vs veee 12836 Apr 90] ....'|1804g 124 & Gamb Ast oo ADIT =D} wcccee voccccleccese cvcccel cooelfecdoce cocces 
194 04-0 *109 man) (Let 1 111 StL Ter Cupp Sesstoreit\3 " 
- evcee Pp 45 - eee 40008  seecee| seeelireseee ceeee 
J -J\*' 93 8 Yuba Wat Co cong 68.'23|3 3 idi”* wend? z 
ME ccecen sbdocshesiien Sp Val Wat Works let 6s. SOOM Bi ceccce conccelcccace cocncel ose 
. Stan Rope & T ist g 6s... 1946/F-A| 87 Sale 9? 
3-D 120% Bale 120 120%] 30 109 120% Income g 58....... +++ 1946].....| 264¢8ale | 25% 27 
BA! ...c0e cocee [evceee ceveee| oee||eeeeee ereeee]| SUM Ok Coal Ist g sf 6s..1912/J- DD] ..ccce sesseeleceses conese 
BA-C} ..coee elidel TY soe seseee|| Ton Coal T Div ist g 68.1917 sssee, (104 104 
Ft 10046 al 109% 110 16 10636 iti Birm Diy ist con6s...191 Bale |107% 109 
19 OFS] .sccee ssevee|ssceee seseee| coeelleceeee coeeee(| Cah OM Co Ist gu g 6s..'22 atid” anodes 
De Bar C & ICogug 68.10 108% 104 
o4|M-N 109% Apr’99] ....//10034 109%4|| U 8 Eavel Co Ist sf g6s 1918 emanates, eoeitie 
4\J-D 1073 Feb’99| ....||1073g 1073¢|| U 8 Leath Cos f deb g6s.’18 1 pr’99 
A- O|*1 ++] 18436 May’99| ..+.||188 127%¢|| West Union deb 7s. .1875-00 10744 May’99) .... 
” M=8) ..0000 ceeeee]L06 DOC'QS| .00]|..scee vevees Registered...... 1875-1900 105 Mar’Q8| ....||...000 seeere 
Registered....-.++++.1947|/M-S 00 secccelescoes ee ss-||eeecee seeeee|| DO ure 7s... 1884-1900 seeeee  eeeeee| coveliseceee coeeee 
Oh G-L& Oke 1st gue S887 /J - Feit Bale |i1i% 11 52 109 118 Registered.....1884-1900 wodsee od6asel cbeablgosdis esen6e 
GonG@ Co of Chistgug5s’36/J-Di*112_ ...... 111% Apr'y9] .... 111%|| Col trust cur 1988) 5 11934 117 
Bq G & F Ch istgug6s.’05|J -J| 105% 108 |105% 107%]; 12 1oss 10744 Mut Un Tels f’d 6s...1911 110° 112 
Mn Fuel Gas ist gug 5.1947|/M-N) ...5.. veeee-/ 1076 Apr’DY| wo. wen 10% western Tel 76...."04 seeeee sooees 
Westn Gas Co col tr g 5s...’38]M-N| ....4. -..... 101 Mar'98] ....||....0 .eeee|| Wh L H & P OC Co lst g 58.19 me | ebotegeeners 
acne re oxeiMe 8 105 105%) 18|| 104% 10644|| U & de registered Options oe 
5. - 8 +++-Op q ° 
pnt Oi aed g 60,..1900/Qu-F 105 105%] ‘9||k05” 10es|| US Seresistered.... Talal. 6 5||10636 1 
4m Dk &Imp 5s. NJ U 8 88 cou ssteeseneed® 8|.....| 108%q Sale [108% 10 26} /1 109 
am bits ist ¢ 95.1018 M-N 89 89 35% 94%/| 0 8 4s : +-1907/9-3t 112% Sale |112% 112%! 24||111 119% 
rh Oar 1st g @8.1942/5 - J tesseslescees seseee| sess||eseeee csese || U 8 48 Coupon. 1907|Q-J+| 118% Sale |11 18% 10||1199¢ 114 
rn W & W Et 1stg Se-1045 B-Al ...:0. 92 | 98 92° "| 11] Saig 983g] U8 4s Q- F| 120% 1803,|129' me seee//128 1 
Coal Min. SeeTCI U 8 4s coupon.. Q- Fi 180 1303, 1 po ." z10//198 1 
nieJe & Bt Yd ool g 5s.1815)J - J seseee seeees]/ 10036 FOb'97| ....||..0000 -seees|| O 8 Ss registered 1904|Q- F} 1123¢ 11 99] ..,,{/L119¢ 11 
ser eutod. San YCEH| teens coceeeleveees ceceee| ceve|[eseeee coveee|| US 58 COUPON «see. 904/Q- F 11234 112 12% May’99 ooo || L118¢ 11 
Clearf Bit 
1st con g $s.. 1900 B-Al* ..000 105 [10034 Apr’99] .+-//100 100 STATE SECURITIES. 
Col O85 Ne oan a Bp ccces 168 [occ ee elects, , OO seen ie Rate m bess ~ 5] 110 ....../18 aerveel ....|i110 119% 
. Seeeee cesses! eeellicesece tesees Bamall]...rcoccccccsseccessccce|ece oo] sevces seveee( 105 AUlg’OS) ..,./)-seee ovece 
103 NOvw’9B] ....]]..cc00 cosees Class B 5s.. 1906|J-J3| 110 . 08 Sep.’98] ....||-- ° 
87 87 6 9644|| Class C 4s....... 906|J - J| 10 04 Nov’98|;... 
108% Nov’98] ..../|. 3-3) 100 sdoasal coe 
104 Feb.’98] .... Diet of Colusa F- A| 118 8"* Now9s|' @ cccsen 
e Louisians-—New oon 4s-1014|3 - 9 11¢ 110 Apr’99},,,,||1 110 
Darien. seek Sl coshttienlochinaanehicle> cs sesnee ceveee[ LOO} Beb.'99) »---|] 10959 L09%6 
Det M&M ld gr 3348 98 A.1911/A-@}* 18% 20 | 19 20 | 20]| 1746 93%|| Missouri—Funding. ..1894-05|3 - J| ....cc sccccclsceece verses]... |lesvece seeeee 
BrieT & Tcoltrgsf5s...1926)J - J) ...e0e .e000/110 Jan.’99).... 110 110 Norta 4s...1910/3 -J seseee/L08 Apr’9y| ,.,.|;108 108 
Gr Riv Coal & C ist g 6s8.1919/A-0 9536 Jan.'97| .000]|,cccce .-ceee]] SMM ccccccrcccccesccccceses|S —D| ccccee cecccelecccce  cseseel coce|]ececee cocese 
Hack Wat Reor lst g5s.1926/J - J] . asiehit’ ‘hteasal wee Oh. s0cnecccccesesccssnpe1Gt91 A= O 128 Feb.’9#| >: °"|/..... 
Hend B Co ist sf g6s...1931/M- 8) . 111 Aug’97 So Carol: 20-40.1933|J -J vagaee , consea| vove||saeaas sugges 
Hoboken L & Ig 5s.....1910|/M-N} . onan " rts Tean—N ew ‘t8s.1918\J-J| . 97 Apr’99) °°°: 
Li Steel Co deb Ss.....1910/5 -J| .. 90°" Jan.’99] .... ve 99 SiencedapoodsssapececasclS all « 95 Feb’99),.../| 95 96 
D'voo-eony deen S.--1913/A- 0 cocce coccee] 20 ADE'OT| ceccliscccce coocee Virginis fund ‘de bt 2-3. lees -g 85 ” 19,| 82% 87 
n boa a il neceteabesselecsecs _ « ses||.ceece sessee|| Registered..... Ldehapboodsbell GE cdspan cdecdslocesen 5 46 see[|eeesee soeses 
won Paper Go ist con gs." 18|B- A. 118 113°" 118 1 18 18% 6s deferred certfs..........|-+.-- eoooes| 836 Apr’99| .,,,1/]) 6 8 
Jott & Clear © & I 1st g 58 1926/3 -D) ....04 ceee00/107 May’Q7Z] ....||.cceee cecvee 
ilies sskshhes 1926/5 =D) ...000 scecee May’O7| ....||..0000 seveee UNLISTED BONDS. 
Knick lee (Chic) ist g 58.1928) A - 0} "98 C) Atom Col & Fae Gate otf... csc] cocces cetece] OS 62 3|| 68 «721 
et T&T istsfg 5s.1918|M-N/ ....... eo0es secece Atch J Co& 6s tr cesses seoees| 68 Apr’99|..,.|| 63 64 
Gidnaes .1918|/M-N! ....+. once. covaent Gude ° be B&O pelten 8 -| 99% Sale 99: 96 8988 
Mich Pen Car Co 1st ¢ Ss. 42)M- 105 ..400{108 Feb’99|....//108 108 1 4s (w on ina) 104 -| 10136 Sale |t 10934/a 94/| 98 1¢ 
N= fee Un. So. West, div. oe ccccce cocces| O8 9 45)| 9 
at Btareh fg Go istg6s’20|M-N| 10034 Sale |100 100%] 2||100 104 || Cen.Pac.M.3i¢ ( fe le | 87 8914| 767|| 86 
N trot News ema SED D 50.108012 - SE éssntbtieveedance c0e cocees] voceltsccoce covecel|  SU0 MRS CW, on eo | 101% Bale |1013¢ 102 |1031]/10034 10 
NY4&N4J Tel AB] ccc vee seeeee  sevcce! covsl|soscee veocee!| COl & Sou ‘Cues . | Bale | 35 87 | 186/| 85% 
cre one band Ie pat0i0 BPI® TD | ccosccliccese seocssl ooscllusében. beaten Mote w 6 (Ch siete ose iad Bale 9 oese 437 Son Hs 
onew s(w seeee 86% 116 
Cooris Wat Oo Ax. . 1RBA-191M-N fou. Pae.col.tr. 4s pt had ‘leeee.| 85% Sale | 85 85%|1064|; 85 87 
« No price Friday; these are latest bid and asked this week, Due daly * Due May. 4 Dae April. | Bonds due January. 1 Due August. aThese are option saler. 
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Miscellanceus. Par, Bid. Aas Miscellanceus. Par.) Bid |Ask Miscellancous. Par.| Bid. | As. 
Bond & Mort Ques, 188 BBG | .cocee 7 tow Be hE 145 |165 || Susq Coal 6s 1911....0aJ 12046/ 122 
Carter-Crume—Pref. . 55 | 70 Liberty Silk Mills..,..100) 100 Term Wareh—Stock..100 eo 16° 
Selidiold Gan nn.100) 90 | .ss00e|| Prof : Bb OB..ccccccce 
Cent America Tr'nsit. 100) |"'T""|| Lorillard (P)—Pref...100 Deben ites Pi a: 
Oent sue Sep, tee 10 | 15 Madison £ Texas & 00; 65 
eseseseseeel00| 65 | 60 2d 6s 1 Ist 68 1908........A&O|G107% 
Ch Ore&irés'15| 35 | 45 || Mainess.... Title Guar & Trust. ..100| 860 |.. 
Ches & Ei—Inc..| 10 | 17%|| Merch Trenton +100 7 
Chesebrough Mfg 00.100 a40 |s45 || Minneapolis Brow 11 Tro’ r'Now.100| “S0"" 
po. Ww 
Sn HB} Io eet. 100 100 |108 || M Union Swi ey The 50|t 42 
2d Negas ice 98 |....+.|| Monongahela W Preferred ............50)t 61 
Clark Mile Bnd Thr'd.100| 75 76 Nets ; 
e atio' 
NNDB OO.++000-+2++6100] 119 | || Nat'l Gramophone.,..100 Banks. | Bid. 
100] 60 National 8aw. — 
Consol Firew’ks-Com. 100 5 |......|| National Balt..-oreeee oeeee 
Preferred ......5..+.100) 60 | ‘erred 
oder Mey Le Ret. seit 2T34G) ooo see || N mal 5 
Donsol Rolling Stock.i00} 21 | National Wail 
Cont. gory Stoc|k Ex. list. N. B. Blec. Veh. Trans. 
ed th & Hn Bidg.100},..... | N Y Loan & Imp......100) 50 |.....,|| BOWOry’.---- 
Diamond Match Co... 189%) 140% || N 
Blectric Boat.....secssees| 23 New Jer Zinc & Iron..100 
scccesesssses| 45 | 50 NY Brake—See N ¥ E|xch. 
Electric Vehiclo—See Phil. list. N. Y. El. Veh. Transp.100] 273 2834 
Preferred........; 122 |180 || Nicholson File Co......50|t #5 |...... 
Eppens Sm & Wiem.. Yor sesses| 30 Construct.100) ... 0 
Bastman Kodak Co...100] 100°'|110 
Brie & W-stern Trans t 37% 
...100] 850 |...... 
Balt)..50/t207 (210 
Hat.100| 28 vigaee| 
Maohine..|x 49%|'50° || 
Co-Com.100] ......|100 
ssecseeseeel00] 114 (120 
Toe........100} 145 |160 
Carpet Co -100 BAe 
mma soos! 85%) 36 
Beene iit eeies| $84) 78 
1st 6s 1028........M&8} 94 |...... 
Ss RS $0 
ry fe ES 
Hooking Valley--Ses 8¢'k| Exch. | List. ublic Iron & Steel....,| 298 | 24 
Ho & imp’ gl SBR ITO. ..cscesssseeee| 66 | 67 
1a etgad a iiaai id 108 se" pares rggufins 
° eeeee eee sss eee 
intarantiaal Ravgs 108 108 |10 Roy Bak Pow i. veces] 9936] 100 
Internat. St’k lis _Rabber ves] BOG] SIG 
Bonds és... sosveee] AID [118 setetarred... seseeceee!, 785) 80 
Intereational Power......| ......| 884 £ Mrwin. 28 OB fo .sees 
Internat’! tump—Com...| ‘0i4| 81 Enea 130 |i%8 
Preferred...............| 70 | 71 Sen warseniid & Sulsy.100 88 | 42 
Internat Bt Stk. | Exch. Semet-Solvay deb seees] 101 |108 
Do do pref.) 60 | 70 mmnoue bare w-Com.100| 140 /145 
Do do B./8......| 105 ager My G8.000.-100 125 |180 
{ron seeeeel00| 6 74 bedeancn i Oe 
6s Le sseesesasnes &J 50 60 pcos 
John B 8tetson—Co: a por. 
sssseeesessl00] 116 |i 
‘Prater Burnham. 100 @ eee te aan 
aenian ¢ of 85 ou 
a AWarease| be”! bo || aa be tose fe 
seteee ete eee eeereeeee 
eee age (ee | acters aa 
Lawvers’ Rnrety... | THA! 105 | .eeeee|! s Ges cdeerasscsnas onal 
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aechhad Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Reserd. 
GP Share Prices—Not Per Centum Prices. 


































































ACTIVE STOCKS. of the Range of Sales in 1899 
Saturday,| Mi > » | Wednesday! Thursday, 5 ‘eek. 
May13"'| May 18’ | ay 16’ | May 17” | May 18 | May 1%. 1 Batientes unlisted, Shares| Lowest. | Highest. 
Railroad Stecks. 
956 956 | 956 257 | 957 257 | 257 258 |-357 958 | 958 958 [Boston & Alban (Boston)....100 88/245 Mar. 7/860 May 
10734 10934 109 109 | 108% 109 | 109% 115 | 112936 114%| 110 11393¢|Boston Bley +++0100| 5,888] 80% Jan. 4/11634 May 
sigg'' aST, crate "O87 oo04/88B7 a .04/*887  ... 24/9887. 04| Boston & Lowell 4000100 | sese00/887 Jan. 9/940 Apr. 97 
“198 iv6 i87""| 185 i8s""|*1s0 i88°'| 181 isa} ist 181 & Maine.. 4456100] |""108/170 Jan. 4/191 May 
18034] 19034 19134] 18196138 | 132 12434| 181 139%¢/Chic. Burl. & 440100 | 91,945/194%¢ Jan. 4/14936 Feb. 1 
135% 140 147"| 1474 140 | 150° 158 | 15456 154i/*158 154° |Chic. June. & n. Stock Yds. « S100 #980 189% Jan. 8/1543 May 1 
#130” 181 180 |*.seeee 180 |*180 1813/*180 181 | 180 180 | Preferred ......-+.<0 2225100 6/124 Jan. 12/181 May 1 
ansneh Senaco)sqnace caceceh sosces cagnce! sangee sanneel sanece tapeee! casece oosgssite, Mam@anmes & Ob. Pai. (Phila. e++e100|  ..000/120% Jan. 3/1819 Feb. 1 
* 36°) “34° “S5"°| tea" “SS""| “98° “36"| Ba 35 || “8436 36" |Choctaw Oklahoma & Guit.. tt 50 16| 20% Jan. 8] 87% Mar. 93 
* 4056] "45% 45m) "45. 48 | 4B 4536) 45 $544] 45i— 4544] Proforred..-.04. 14; ert 75| 43% Jan. 14| 48% Mar. 9 


59 5946|Consol. Traction of N. J.1... be +ee-100! 1,111) S7ig Jan. 8) 61 an. 1 
117 11734|Fitchb orm & Fiorida..... (Balt) ..-100 112|107 Jan. 3/1 % 
Ga. So’ & Fiorida.. It.) o0+-100) .soee-) 35 Mar. 22 
vevees 91% Apr. Cy 756 gam. 23 








sesgeessree] 59 59 59 ges ategee 
ivé*’ its "ae 18 pail 118 i177 i 17 _ 117% 












65 preferred. . seseee| 68 Jan. 1 an. 27 
2456 S ( oe 1,988) 2336 Jan. 10) 80 Mar. ¢ 
145 34|Mexi Cen: ( 0} 2,284) S%Jan. 7| 17% Apr. 27 
escecs cesses] 98 98 2 seece scceee| 98 94 | North + (Balt.) .... 50 7| 90 Jan. 21] 95 Feb. ¢ 
40% 48 9 50% 5! “ 750| 42% Jan. 7| 55% Feb. 1: P 
14| °72¢ T7i4| *77 bd] Proferred....esessecsecsesee  “ — o00e100 15/ 76% Jan. 6] 814 Jan. 
910 910 |*200% ...,.., 910 910 | 918 919°] 210° 910% 909 209 Old Colony.....ss..sese++++++(BOSton) ...,100 68/198 Jan. 4/212 May 17 
"ea? pata “ea BU"! ei ei | RE eal was saat] “eETE ggg Qresom Smort butme----- eee +++0100)  sse05e) 40% Mar. 11| 4634 


64 6 64 64 64 be 6436 64 
i te 9 f a 97% 97 97% 9756) Phi Diladelpbia rection. 
e1 ° 1 10 =—:10 | 8% 8 15- 


|Reading Com 
ef 88 28 8-16] 37 27 9-16) lst peaferred..-, 


x 












Pa 

1 

Jan. 2 

| 643¢ 645¢)Pennsylvania. seve sssesecees (Phils)... 50; 2,458; 61 Jan. 8] 70 Jan. 2s 
e 5 99 Mar. 

2 

2 
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16 9-16 1 16% isa 24 preferred. 




















































































41 2 42 4 42 42 M4; 43 4 4 Union Pacific.. 7 
76%| 75 7544, 75) 76 75 76\%4| 76 77%| 76 7634| Preferred.... 6 
41 ag 41% 42 41 42 42 43 4 43 42 4 Union Ly 7 
1 17%; 17 17%| 16 16%| 16% 16%) 16 17%) 1 United Ry & Hlec. Co.(w. i. 17 Feb. 
8? 87 87 87 866 87 BO3G BOS! cece ceveee| 37! 57% Preferred (when issued).. 2 3644 May 16) 45 Feb. 21 
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May 20, 1899.) 


— mestutentt 
Bailroad Gutelligence. 


RAILROAD EARNINGS. 


The be ete table shows the gross oe every 

rom which regular weekly or monthly returns 

gan be obtained. The first two columns of figures give the 

gross earnings for the latest week or month, and the two 

eolumns the earnings for the period from January 1 to and 
tacinding such latest week or month, 

The returns of the street railways are brought together sep- 













arately on a sequent page. 
‘inden, Latest Gross Harnings. Jan. 1 to Latest Date 
Weekor 1899. | 1898. 1899. 1898. 
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1 19,008) 51,622 64,114 
28,208 605,755 596,928 
59,607| 197,105 195,947 
saceed 109,961! 517,847 477,726 
bean 49,459; 240,508 243,58 
55,505; 225,592 243,288 

211,186 665,379 44 

26,492, 587,385| 564,43 
11,247) 32,801 85,170 

3,368,541) 9,549,906) 9,285,3 

143, 357,23 278,382 

paced 27, 1 195,446 
153,929 
162,687 
201,997 
, 11,917) 21,163 23,996 
sewed 8,773,463 
*,511,933 
3,454 
enna 9,311 
143,582 
1,306,597 
ae 122,530 
wkMay; 1,360,602 
wk May 8,212,910 
| 1,842,581 
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Roaps. 


Weekor 1899. | 1898. 1899. 1898, 
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Latest Gross Earnings. Jan. 1 to Latest Date 
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a Includes earnings from ferries, etc., not given separately. 6 In- 
cludes the Pacific system, the Atlantic ae rties and the Houston & 
Texas Central system. c After May 
: pony Xpril 1 are for the railroad only. 

m2 ‘or . 
poake & Ohio So’ western, Ohio Valley and Ohi 


gures 


t Includes Ohesa, 
and Texas for bo 
1899 but incl: 
ers results of lines directly opera’ 


0 rs. 
uded in 1898 until Lo | 1. 





neludes South Carolina & 







Results on Yazoo Branch excluded 
t Mexican currency. § Cov- 
east of Pitsburg. 
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Latest Gress Earnings by Weeks.—The latest weekly earn - 
ings in the foregoing are separately summed up as follows : 

For the second week of May our preliminary statement 
covers 55roads and shows 4°42 per cent increasein the aggre- 
gate over the same week last year. 





















































2d week of May 1899 1898. Increase. | Decrease. 
a . 8 + 
nn Arbor........... poses 30,796 6,492 4,304 
Balt. & Ohio South west... 117,900) 154,036 eparten he 136 
Baftalo Roch. & Pittsb’g 82,343 71,875 10,468 <eging 
ees aie. | ett 501388 a anne 
athern ° ——— )63—l a A | emtontinn 
% Ohio... | "9831, 212,910]... 4.976 
it. Dinos 9.020) 4.252 5,282 
Ohic. Great Western..... 103,271| 100,759 coenenns 
Chic. Indian’lis & Louisv. 69,06% | 65,665 etencgs 
Onicago Milw. & St. Pau) 662,132 7,931 coes sooo 
Chi Term’1 = 2. 25,607 688 <aeheaaa 
ve. Akron & Columb 19,812 20,261 449 
Clev. Lorain & . = 28,160 29,596 1,436 
aky & Hock’g. 11,229 6. 4,867 
Denres “4 ine ie... aif “ss sconnas 
Breeey. & Terre te. 24,582 26,890 2,308 
& Pere Marquette.. 62,370 55,061 otneesen 
Senguescounas 32,913 24,410 sean ante 
bn ay) & Indiana 42,273 « oeweceas 
Cin. & Ft. Wayne 9,454 8,293 ohneenn 
Traverse City.......... 761) a. 2), ky ~bébapbba 
Musk. Gr. Rap. & Ind.. 2,036) 2,299 227 epapivent 
yt me 457,655; 475,591 aaa 17,936 
% Ww. 
Intern’) & Gt. North’n .. 60,564 52,813 7.751 once 
Kanawha & Lae 11,076 11,462 < 386 
Kan. Uity Pitteb. & Gai 71,481 57,226 14,255 ontiinia 
ah ay ° eons 9,898 8, cf |) ee one 
Lake aW 65, 65.123 60: euso=she 
Loui, &Nash.............. 449.640) 430,125 19,51* eouhedse 
Mexican Central........ 272,254 261,1 21,100 dnepese: 
Mexican N: eeccce 127,104 113,194 De. xeenaeeune 
8 49,638 74° nl. Seapabha > 
Mo. Kansas& Texas... 176,119 168,238 7,831 esdecnes 
Mo. Pacific, [ro : Mt. .. bs v4 “ 00. 27,000 _r 
diddadae ¥ , 
B. Y, Ontario & Westerr 82.365 64,842 Tal. «ae ene ° 
Ohio River..... 6 indetbins 18,753 18,743 ane 
Peoria Deo. & Evansv.. 14,618 15,555 - 937 
Pitts. Beas. & L. Erie... 26,941 26,358 583 oees see 
Bio Grande Southern. ... b, egeatan 
Rio Grande Western... 63,200 60,600 2,60 
8t. Joseph & Ga. Island 18,1:0 engeeds 6,018 
St. Louis & San Fran.... ,092; 136,501 ecaasa x 
Bt. Logis Bouthw § i,| ’ \y aepe-ht 
Southern Railway....... 484,364, 443,487 40,877 ‘eeetbed 
Texas & Pacitic .. ...... 137,245; 117.05: 20,244 
Toledo & Ohio , 34,962| 36.919 eentedis 1,957 
Pol. 8t. L. & Kan. City... 35,772) nl 8=—&. eaanasigs 2,420 
ON are nease Some 264,60;' 263,160 1,44- onandidiie 
Western N.Y. & Penn.. 61,500| 56,000 5,500 etinbhdde 
J & Lake Erie... 32,169 31,694 474 endisce 
Central....... 104.450 100,03. 4,213 eececeee 
Total (55 roade) ...... 6,173,836; 5,912,400 359,500 98,064 
Met inoréann 14 42 p. o.), bon BERG » cncecncue 








covers 77 roads, and shows 5°65 per cent increase in the 
aggregate over the same week last year. 


























lst week of May. 1899. 1898. Increase. Decrease. 
+ 8 s | ® 

rep’ (53 r'ds'| 5,275,631| 4,969,571| 378,722 67,612 
southern... 31,975| ° 28,208 | ener 

atlantio& Danville...... 16,634) 11,127 5517| -... -- 
Rap. & North. 79,994| 80,728)  ....20.. 734 
sou’ ke 1,53 ° 435 éoasdeas 
epee sones| fees! ee] Sth) 
mlf...... % O , esac sees 
Glew, Ole, Chic. @8t.L..| 255,947, 260,734) ........ 4.787 
Det. G4. Rap.& Western) 28,619) 32,722) .... 4,103 
Duluth Bo. shore & At...) 40,200) 37,764 SABO © ickicees 
Fla. Cent. & Penin......| 66,933} 67,098) ....... 165 
Ft. Worth & Rio Grande. 7,245 6,979 266 Soiideene 
Cale. oor ut Trank 425,361| 429,774) ........ 4,413 
Gulf Beaum’t & Kan. 0. 6,451 4,030 rae 
Kan. Ft. 8. &Mem. 77.953| 72,463 GAGOD. » <caiecse 
Kan. & Birm.... 23,624 24,572 would! oa 948 
Kansas & Omaha 4,352 4.242 MS eed 
Minn. 8t. P.&8.8te.M..| 80,587) —_ 79,487 asia 
Hortolk & Western.......| 274,019| 208,952) 65,067)  ........ 
N Pacific........ 441,610} 4 oti 1,055 
& Nav........- 129.183 140/039 a dliibbe 11,356 
Souther Hallway nn..| 448;551| 411,546] 87,008]... 
Total (77 roads) ... .. | 7,790,540| 7,373,713] 612,546} 95,719 
Mot ineremse (0°65 p.6.)...)  -ace-nne!  --ne 416,827) ..2..20 





Net Earnings Monthly to Latest Dates.—The following 
shows the poe net earnings to latest dates of all Stzam 


for the convenience of our readers all the roads making re- 
turns are bro ¥ ether here in the week in which we pub 
lish ov: mont eon net earnin say on or about the 
20th of the month. Besides the roads furnishing monthly 
returns, we haye added this time the roads which make 
quarterly returns. 

The returns of the street railways we give by themselve: 
under a separate head at the extreme end of these tabulations 
—see page 971. 





VoL. LXVIIL, 


-- : fe —~ ——Net Earnings.—<~ 
898 1899. 1898. 


1899. 
Roads, 8 

Adirondack a........Mar. 16.291 19,008 
Jan. 1 to Mar, 31..... 51,622 64,114 
Alabama Gt.South.aMar. 152,821 135,882 
Jan. 1to Mar.31.... 443, "058 443,930 
July 1te Mar. 31.... 1,363, 080 1,349,339 
Alabama Midland.b. Mar. 70,338 59,607 
Jan. 1 to Mar.31.... 197,108 195,947 
July 1 to Mar.31.... 631,611 555,432 
cae. ao Voir -b. Mas. 254,594 211,186 
Mar. 31.... 665,379 609,445 

Ann Arbor b........ Feb. 112,C04 126,002 
Jan. Lto Feb. 28..... 236,211 268,137 
Arkansas Midl’d.b..Mar. 14,179 11,247 
Jan. 1 to Mar. 31.... 32,801 35,170 
Atch.Top. &8.Fe..b.Mar. 3,361,844 3,368,541 


a 


Jan. 1 to Mar. 31.... 9,549,906 9,285,379 2895, 


July 1 to Mar. 31.... 30,637,539 29,711,141 


Atl. Knoxv. & No...Mar. 30,898 28,910 
Jan. 1 to Mar. 31.... 83,979 77,994 


(uagte aS. Point. b.Mar. 57,344 48,196 
an. 1 to Mar.31..... 155,059 153,959 

~ ltoMar.31.... 464,047 456,092 
Atlantic & Danv.a..Mar. 56,836 53,677 
Jan. 1 to Mar. 31.... 140,135 138,649 
July 1 to Mar. 31.... 421,199 419,527 
Austin & Nortw’n.b.Feb. 2008 11.917 
Jan. 1 to Feb. 28.... 21,1 23,996 
July 1 to Feb. 28.... 111626 117,715 


Baltimore & Ohio.b.Mar. 2,470,644 $550 -094 
Jan.1 to Mar. 31.... 6,489,178 6,318,6 
July 1 to Mar. 31.... '21,285,790 oorais oes 

Balt. soe Southb..Jan. 524,203 505,648 
July 1 to Jan. = 4,220,042 3,994,645 

Bangor y Aroo: too! 

an. 1 to Mar. F-... 222.332 175,938 


Bath ry Memmands, Feb. 1,631 1,621 
Jan. 1 to Feb. 28.... 3,495 3.454 
July 1 to Feb. 38. bade 30,071 32,970 

Bennington & Rutland— 

Jan. 1 to Mar. 31..... 53,215 49,795 

Birm. & Atlantic. b.Mar. 2,059 2,589 
Jan. 1 to Mar. 31.... 5,955 6,862 


Boston & Albany.b— 
Jan. 1 to Mar. 31.... 2,139.549 2,123,080 
Boston & Maine b 
Jan. 1 to Mar. Oe... sp a 4,299,086 
aoe, aor. B. & Lynn 
to Mar. 31.. 0 "50,376 47,717 
Bri nD et Saco Riv.— 
an. 1 to Mar. 31..... 7,769 5,652 
Branswick &Weat.b.Mar. 48,463 45,880 
Jan. 1 to Mar. 31.... 146,393 143,582 
July 1 to Mar. 31.... 467,060 450,382 
me a & Pittbs.b..Mar. 328,442 295,754 
1 to Mar. 31.... 887,050 837,810 
July 1 to Mar. 31.... 2,892,530 2,737,665 
Baflaio & Susqueh.a. Mar. 66,887 45,730 
Jan. 1 to Mar. 31.... 169,427 122,530 
July 1 to Mar. 31.... 584,253 479,420 
Burl. Ced.R. & No.a.Mar. 386,218 357,201 
Jan. 1 to Mar. 31 ... 1,085,337 962,892 
Canadfan Pacific.a.Mar. 2,109,668 2,079,479 
Jan. 1 to Mar. 31.... 5,727,621 5,246,448 
Cent. of Sesngia.o. Her. 526,954 441,546 
- Jan. 1to Mar. 31.... 1,484,046 1,459,748 
July 1 to Mar. 31.... 4,637,749 4,502,7 
Central New Eng....Mar. 61,342 49,709 
Cent. of N. Jersey.a.Mar. 1,247,500 883,643 
Jan. 1 to Mar. 31.... 3/207 7,756 2,824,633 
Central Pacitic.b....Feb. 1,045,397 1,062,113 
Jan. 1 to Feb. 28.... 2,150,431 2,113,936 
July 1 to Feb. 28..... 10,713,024 10,472,069 
en & & Savannab.b. Mar. 83,641 63,530 
. lto Mar 31.... 203,914 213,256 
July lto Mar. 31.... 477,994 463,874 
Chattan’ga South.a_Jan. 5,182 5,414 


Ohesap. & Ohio.a...Mar. 1,007,483 1,002,789 
Jan. 1 two Mar. 31.... 2,707, 886 2,870, 


5,906 7,352 
22,907 33,108 
7,940 7,236 
125,406 122, tt4 
454,135 476,319 
8,450 3,151 
8,432 26,461 
99,491 97,241 
100,762 78,969 
247,324 280,516 
20,622 19,880 
61,578 58,770 
2,782 4,714 
4,769 16,544 
11,104,869 By > + 456 
666 613 
19, 284, 948 rs “428. 002 
786 7,609 
13,630 20,031 
22,648 21,446 
69,918 72,001 
210,433 207,703 
18,599 28,206 
37,802 36,225 
102,755 117,113 
def. 2,802 def.1,118 
def, 4, def.1,031 
A 24,661 


29,580 660,42: 
1 Joe's 1,581,667 


4,979,157 5,544,765 
132,799 
1,146,169 1,250,517 


zaeiee 


78,161 65,561 
362 145 
1,038 705 
17,434 19,483 
9.799 2,376 
313 455 
563 622 
677,820 801,212 
1,189,308 1,107,333 
745 2,247 
1,757 1,761 
4,317 5,624 
17,796 28,448 
100,221 141,303 
113, a6 93,111 
290,875 287,445 
996, "855 980,63 
20,455 18,975 
61,386 39,184 
186,213 206,174 
127,176 126,588 
349,381 347,985 
828,896 753,234 
2,046,131 1,692,529 
156,295 120,583 
444,093 476,125 
1,616,200 1 ,675.255 
21,553 18,691 
495,707 228,651 
1,144,777 948,441 
250,402 393,664 
552,425 747,335 
3,940,771 4,604,002 
4,130 15,877 
56,335 72,013 
70,001 82,401 
def.1,496 def.673 
306,862 302,027 
890,983 


532 790,343 
July 1 to Mar. 31.-2: 8,966,586 8,915,298 2,967,023 2,923,999 
Chie. Beet OEe.®.. Mar. My AST 507-508 1,397,196 1,529,462 
Jan. Mar. 31.... 9,610,919 9,851,888 3,479,386 3,8~0,549 
July i to Mar. 31... 34,953,113 32,800,249 13,343,057 13,566,4€9 


Chic. & _ Il).b...Mar. 401,534 sup 014 
Jan. 1 to Mar. 3L.... 1,161,616 1,047,399 
July t to Maz, 31... 3,525,603 3,269,715 
Chicago Gt. West’n..Apr. 465,518 400,862 
Jan. 1 to Apr. 30..... 1,895,246 1,677,185 
July 1 to Apr. 30.... 4,867,191 4,467,664 
cate, nigh & Louis.a.Mar. 289,843 26 5,208 
to Mar, 31.... 761,140 706,126 
July i 4 Mar. 31.... 2,544,438 2,489,489 


Chic. M, & St. P.a..Mar. 3:283,730 2,916,373 
Jan. 1 to Mar. 31.... 


ieee 155,348 
459,265 

1,084°075 1,465,892 
126,106 106,501 
579,797  46',229 
1,617,442 1,351,842 
95,509 76,4838 
192,175 155.965 
Laraaee 712,757 


210,257 1,160,295 


0 2908 741 2,726,629 


956 7,672,383 
July 1 to Mar, 31.... 28'988'305 26:10" 611 11,505,983 10,259,715 


Mar. $i..... 4,745,235 4,772, 

‘Apr. 1 to Mar. 81 ..217378,382 20'028'388 
Chic.Term. Transf.b. Mar. 97,873 95,620 

Jan. to Mar. 31.... 280,500 277,903 
July 1to Mar.31.... $84,366 828,743 
. & W. Mich. .-..Mar. 184,059 173,307 
oy Jan.1to Mar.31.... 492,268 419,218 
Choctaw Oni. @.b..Mar. 114.868 131,737 
to Mar. 31.... 427,015 411,343 
Nev. i to Mar. 31.... 838" 106 729,546 

Cin, Ham. & Dayton.a— 

™ July 1 to Dee. 31... 2.785000 2,478,718 
.N.O.& Tex.P.a.Mar. 370,918 389,004 

an Jap, 1 to Mar. 31.... 1,050,032 — 993,090 
July 1 to Mar. 31.... 3,520,782 2,932,966 1 
. Porte.&Va.b..Mar. 23,240 21,343 
Oe Torte Mar dl. 62769 58,679 
July 1 to Mar.31.... 216,912 203,765 


neees << Pac.a.d.Mar. 1,663,831 1 oe7.288 


671,454 


607,459 
1,668,008 1,848, 908 
7,702,271 7/432.402 
62,040 
175,308 
oars 2 


46,00 


89,01 5 
$7,001 


149,066 
349,419 
ae 


120,562 


8,821 
1 Boece 


1 O60 
50,25 


5 


65,197 


558,561 
58,594 
85,014 


46,253 
158/343 
296,350 


734,375 

1 as4a7 
23 
976, 

wee 


364d 


~ 
a 
Qe 



































May 20, Av.) 
—— Gross Earninygs.—— ——Net Barn ~*~ 
1889. 1398. 1899. 
Roads. 3 5 8 
Cleve. Canton & So. Mar. 57,635 50,783 8,880 
an.lto Mar.31.... 158,175 153,416 17,649 
Julyl to Mar. 31.... 35,082 509, 431 73,457 
Clev.Cin.C.&8t.L.a.Mar. 1,192,123 1,191,679 387,356 
Jan. 1 to Mar. $1.... 3,216,688 3 ’351, "971 827,948 
July 1 to Mar. 31....10,9£9, ‘936 10,772,312 3,092,111 
Peoria & East’n.a.Mar. 153,595 aes. aes 42,585 
Jan.1 to Mar.31.... 435,778 9,19 113,28 
July 1 to Mar. 31.... 1 ,414,964 1, 401 ,719 341,166 
Ciev.Lor. nis mag Jan. 126,116 129,019 40,675 
July 1 to Jan. 31.... 917,275 908.458 270,27 
Colorado Midland. Mar. e102,143 130,988 e3,543 
Jan. 1 to Mar. 31.... 1217 275 394,428 15,404 
July 1 to Mar. 31.... 217, 054 1,356,655 196,665 
Colorado & 80.b....Mar “oaeae eossdad . 84,468 
Jan. 1 to Mar. 31.... 882,347 ~~ ..... “os 269,361 
me —— & Laur.— 
1 to Mar. 31.... 120,420 105,427 42,511 
Col. yo & Hork’g. Mar. 58,114 69,185 def. 4,836 
Japv.1to Mar.31.... 196,854 184,056 3,486 
July 1 to Mar. 31.... 650,914 598,049 59,516 
a .Mar. 1,213 1,493 512 
Jan. 1 to Mar. 31.... 3,309 3,800 880 
QGumberiand Val.b..Mar, 69,428 70,110 26,369 
Jan. 1 to Mar. 31.... 183,177 194,387 53,€04 
Delaware & Hudson Canal— 
Renns. & Saratoga 
Jan. 1 to Mar. 31.... 502,532 508,302 104,001 
N. Y. & Canada b— 
Jan. 1 to a1 31.... 196,931 181,396 64,777 
Albany & Susq.b 
Jan.1 to Mar. 31.... 973,624 881,656 408,670 
Del. Lack. & Westernb— 
Jan.1 to Mar. 31..... 1,489,369 1,422,396 623,856 
Syr. Bing. & N. Y.b— 
Jan. lto Mar. 31.... 176,238 158,962 80,583 
Den. &R.Grande.b.Mar. 793,845 638,356 290,914 
Jan. 1 to Mar. 31 2,104,950 1,849,699 704,171 
July 1 to Mar. 31.... 6,977,829 6,325,167 2,748,183 
Det.Gr.Rap.&@West.aMar. 139,117 127,985 30,904 
Jan. 1 to Mar. 31.... 357, 711 331,618 51,571 
Detroit & Mack’o.a.Mar. 60,656 55, ott 23,467 
Jan. 1 to Mar. 31 ... 164,061 139° 63,089 
July lto Mar. 31.... 404,729 329490 112,714 
Duluth So. Sh.& Atl.— 
Jan. 1 to Mar.31.... 447,789 358,648 147,103 
Bigin Joliet & E..a..Mar. 160,241 150,422 67,039 
Jan.1 to Mar $1.... 44,96 396,900 192,880 
Joly 1 to Mar. 31.... 1,257,222 1,034,805 520,541 
Elmira & Lake Onturio— 
Jan. 1 to Mar. 31... 134,190 156,746 df.27,850 
Elmira & Williamsport— 
Jan. 1 to Mar. 31.... 208,947 283,€86 df.204 
oan .---.-Mar. 2,766,674 2,724,933 625,216 
Jan. 1 to Mar. 31.... 7,471,138 7,335,826 Lageaee 
July 1 to Mar. 31... re ood sae. 6,296,947 
Bureka Springs...... Mar. 4,844 2,070 
Jan. 1 to. Mar. 31 ... 12'680 123112 6,793 
Fall Brookb— 
Jap. 1 to Mar. 31.... 141,564 124,072 68,999 
Findlay Ft.W.& W.b.Feb. erry 5,685 1,105 
Jan. 1to Feb. 2x.... 15,451 11,919 1,255 
July 1 to Feb. 28.... 65,388 52,227 12,601 
Fitchbure 
Jan. 1 to Mar.31... 1,771,930 1,641,065 432,950 
Flint & Pere Marg.a.Mar. 292,818 271,765 75,109 
_Jan.1 to Mar.31 ... 766,619 . 720,315 162; 287 
Ft W.&Den.City.a.Mar. 119,702 102,749 21,278 
Jan. 1to Mar.31.... 355,101 336,217 84,898 
Gadsden & Att. Up. Apr. 685 641 246 
Jan. 1 to Apr. 30..... 2,582 2,485 778 
Geor, sa bi Stallone . 174,353 146,031 71,707 
an.1to Mar. 31.... 427,839 446,436 148,294 
July 1 to Mar. 31.... 1,286,775 1,329,307 414,014 
Ga. & Alabama.a...Mar. 111,349 103,876 28,132 
Jan. i to Mar. 31..... 304/342 320,32 56,772 
July lto Mar. 31.... 992,651 953,806 259,929 
Ga. South. & Fla.a..Mar. 80,530 $0,545 20,425 
Jan. 1to Mar. 31.... 222,749 238,236 54,242 
July lto Mar. 31.... 709,312 05,645 203,341 
@d. Rapids & Ind.a.Mar. 259,266 243,510 77,410 
Jan.1 to Mar.31.... 695,237 saan 197,986 
@r. Trunk of Canada.Mar. 2 +723,750 1,598,678 65, 
Jan. 1 to Mar. 31.... 4,708.76 aars 308 1,357,781 
July 1 to Mar. 31....15, .123,933 15,413,287 4,825,234 
Chic.& Gr. Trunk.Mar. 387,331 364,995 79,812 
Jan. 1 to Mar. 31.... 1, 3,538 944,369 188,337 
Det. Gr. H. & | .Mar. 74,945 84,192 11,193 
Jan. 1 to --=- 202,836 216,602 ¥%1,¢93 
@ulf & Chielige:ti. wen. 8,442 7,367 4,568 
Jan. 1 to Dec. 31.... 61, 849 52,416 20,621 
Hoosac Tun. & Wil..Deo. 4,137 3.309 1,215 
Jan. 1 to Dec, 31.... 54,507 51,689 19,784 
Houst. & Tex. Cent.Mar. X 32,814 
Jan. 1to Mar, 31.... py 44 844,320 171,¢07 
July 1 to Mar. 31.... 3,590,794 3,001,624 1,483,005 
Tiiinois Conte a. a ar. 2,442,207 2. a7. 769 — 868,370 
Jan. 1 to i 018, 379 6,737,887 2,414.190 
July 1 to i , 21/418, 134 aN tts 188 6,857,713 
Indiana Dec. & West.a — 
July 1 to Deo. 31.... 264,226 265,356 92,459 
Indiana lll.&Iowa.b. Mar. 93,089 78,935 41,719 
Jan. 1to Mar.31.... 254,778 239,991 110,3 
July 1 to Mar. 31.... 647,236 610,403 250,914 
Towa Central.b.....Feb. 157,155 148,862 46,363 
-Jan.1to Feb. 28.... 318,269 282,576 93,372 
July 1 to Feb. 28.... 1,434,544 1,263,297 412, "524 
Iron Railway.b. -s-Mar. 4,337 5,38 80: 
Jan. 1 to Mar. 646 12.842 13,034 def. 448 
July 1 to Mar. 31. ae 37,360 34,568 6,740 
Jack. Tam, & K.W.b.Mar. 33,498 34,193 3,342 
Jan. 1to Mar. 31.... 100,109 95,944 15,910 
Apr. lto Mar. 3Y.... 363,l81 312, 5,087 
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5,657 
14,131 
101,565 
306,820 
837,045 
2,534,430 


372,952 


38,700 
282,737 


972 
2,442 
20,159 
53,379 


125,054 

38,934 
341,943 
504.826 


39,127 
267,891 
726,235 

2,512,880 

32,254 

52,757 


104,491 
111,150 


$58,952 
af.460 
31,170 


1,578,279 
6,493,944 


2,761 
5,997 


53,623 
433 


251 
def.1,269 


441,843 


74,843 
158,624 


29,747 
114,199 


240 
841 


27,096 
115,751 
@373,404 


5,150,323 


84,679 
188,386 


20,440 
31,769 
4.994 
14,801 
1,418 
25,170 


6,833,730 
75,175 


431,601 
1,660 


4,563 
10,973 


Roads. 


Kanawha & Mich.b. Mar. 
Jan. 1 to Mar. 31.... 


Jan. 1 to Mar. 31 


Kar. 0. Mem.& B.a.Mar. 
Jan. 1to Mar. 31.... 
July 1 to Mar. 31.... 


Kan, City & Northw.— 
Jan. 1 to Mar. 31.... 


L. Chama, & Moriah— 
to Mar. 31.... 


Jan. 1 to Mar. 31 
Lake 8h. & Mich. 80.b— 


Lehigh & Hudson. b— 


— Valley RR... 
an.1 to Mar. 31.... 

Dec. 1 to Mar. 
Lehigh Val. Coal Co.Mar. 


wee 


July 1 to Mar. 31.... 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 

Long — RR.Sys.b.Mar. 
Jan. 1 to Mar. 3t---° 
July1l > Mar. 3 

Louis. Hen. & bee ea 
Jan. 1 to Mar. 31.... 
July 1 to Mar 31.... 

Louisv. axeeuy.» 


Macon & Birming...Mar. 
Jan. 1 to Mar. + i 
July 1 to Mar. 31. 

Manhattan R, 

Jan. 1 to Ma. Bk.cd 

Manistique..........Mar. 
Jan. ty to Mar. 31.... 

Mex‘can Central....Mar. 
Jan. 1 to Mar. 31.... 

Mex. International.Mar. 
Jan. 1 to Mar. 31.... 

Mexican National..Mar. 
Jan. 1 to Mar. 31.... 

Mexican Northern. Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 

Minn. & 8t.Louis.a.Mar. 
Jan. 1 to Mar.31.... 
July 1 to Mar.31.... 

M. St. P. &8.S.M....Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 

o. Kan. & Texas.a.Mar. 
Jap. 1 to Mar. 31.... 
July 1 to Mar. 31.... 

Mobile & Birm’gh’m.Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 

Menperen Ren 2't. Feb. 
Jan. 1 to Feb. 28.... 

Nash ch. & 8t. L.b.Apr. 
Jan. 1 to Apr. 30.... 
Juiy1 to Ayr. 30.... 

Nevada Central..... Jan 
July 1 to Jan. a ne 

Newb. Dutchess & Co 
Jan. 1 to Mar. ey 

New London Northern— 
Jan. 1 to pH at 

N. Y. Chic. & 8t. 

Jan. 1 to Mar. Bice. 

New York Central— 

Jan. 


N. ¥ 8. & H. & Hartford.b— 


N. Y. & Rock. Beach— 
Jan. 1 to Mar. 31.... 


N. BS Ont. & West.a.Mar. 


Jwy ito Mar. 31.... 

N. Y. & Pepnsylvasia— 
Jan. 1 to Mar. 31 

N, Y. Sus, & West.a..Mar, 
Jan, 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Norfolk & West’n.a.Mar, 1 
can. 1 to Mar. 41.... 
July 1 to Mar. 31.... 


Northeastern of Ga..Feb. 
Jan. 1 to Feb. aée 
July 1 to Feb. 28.... 
No. Alabama Ry....Mar. 

Jan. 1 to Mar, 31.... 
July 1 to Mar. 31.... 


Sorthern Central. b. Mar. 
Jan. 1 to Mar, 31.... 


savers Pacific b. aan 
. L to Mar. . 


Ohio River.b........Feb. 





Jav.1 vo Feb. 28.... 


July 1 to Mar. 31.... 
Kan. C. Ft. 8. & M.a.Mar. 


July 1 to Mar. @1.... 


L. ese ace. b..Mar. 


feeee 


Jan. 1 to Mar. 31..... 


an. 1 to Mar. 31.... 
Mar. 


Jan. 1 to Mar. 31.... 
Dec. 1 to Mar. 31.... 
Lexington & East.b.Mar 
Jun. 1 to Mar.  - ce 


Long Island aan bie 


Jan. 1 to Mar. 31.... 1 


067,141 


...Mar. 
Jan. 1 to Mar. 31.... eee 47,168 5,416, 863 
July 1 to Mur. 31....17,532,966 16,490, 


50,794 


2,342,714 


8,042 
21,704 


1,269,418 
3,645,100 


418,723 
1,166,931 
618,027 
1,695,333 
73,621 
222,336 
Bey oy 


yt 
533 1824 
1,824,716 


334,100 
796,447 
3,233,099 


895,399 
2,725,561 
9,573,056 

31,171 
92, 169 

299,833 

100,973 

208,096 


oss 
906,960 
+ das 


18°980 
31,5€6 
182,815 
1,633,566 











969 
-—Gross Harnings.— —Net Karnings.—~ 

1899. 1898, 1899. 1898. 

8 8 $ E 

51,229 40,222 9,435 5,37: 
153,083 127,104 35,221 26,569 
467,803 418,576 137,742 114,002 
429.367 451,945 139,808 144,089 
1,163,653 1,277,340 356,960 395,159 
3,610,416 3,923,265 1,127,343 1,229,441 
127,343 143,491 33,527 40,944 
871,661 420,628 111,264 135,604 
1,080.06 1,052,900 298,313 309,254 
73,812 96,166 15,066 27,655 
4,078 13,120 351 3,422 
282,479 283,152 126,590 118,168 
813,157 830,921 354,090 347,501 
5,340,082 5,200,780 1,943,254 1,954,109 
112,942 78,836 57,987 31,222 
1,542,119 1,405,899 sones 347,702 
4,299,511 4,171,443 1,000,614 
,090,505 5,710,555 $a0728 1,464,696 
1,322,949 812.252 4df.53,651 df. eo ans 
4,332,985 3,485,321 df.196,362 df.100,155 
6,103,798 4,905,235 df.282,834 df. 173:578 
. 16,923 19,7 2 4,271 8,821 
46,029 50,498 8,364 17,547 
190,040 149,764 58,373 46,829 
286,452 271,489 41, 64 42,611 
703,975 707,713 1,i28 44,728 
3,424,304 3, oar 864 980,012 3,259 
294,841 1,550 *29,124 *36,726 
729,212 733200 dot.25-214 29,972 
3,706,829 3,480,262 1,060,954 1,061,887 
48,559 44,375 15,472 13,799 
128,857 1 14,198 34,877 22,236 
wen 7,162 405,214 le Py 


1,854,195 1,799 
1,733. 31 7 1,740,408 
677 5,903,383 5,550,789 


4,488 def.1,005 def. 1278 
16,283 def.885 def.1,325 
55,271 def.1,960def. 10,230 

2,429,301 1,014,591 1,067,756 

6,296 5,205 2,903 

24,¢01 8,210 8,935 
1,186,510 351,364 384,341 
3,325,629 1,108,481 912,420 

310,916 201,071 123,850 

839,727 563,177 806,579 

536,842 ©313,640 247,962 
1,532,544 ¢820,038 ©¢706,435 

46,619 133508 24,922 
128,642 ert 69,432 
400,853 378 04 227,£53 

192,637 taeaey 91,103 
487,446 227,011 193, 
1,731,080 773,940 716,658 

317,764 146,973 149,682 

834,354 260,308 333,995 
3,140,667 1,371,330 1,435,679 

820,510 237,277 158,5 
2,691,480 58,611 621,762 
9,735,953 3,417,073 3,354,056 

31,038 10,486 6,871 

107,954 26,400 35,380 

286,216 66,172 63,853 

140,515 16,646 69,799 

268,354 32,279 124,633 

428,865 186483 131,701 

1,787,395 488,02 2,29 
4,698,224 1,666,213 1,611,701 

4,372 def.357 2,002 
27,930 3,796 7,405 
28,040 3,438 6,904 
185,216 23,244 36,875 

1,569,359 312,292 255,839 


1 to Mar. 31....10,834,804 10,543,259 3,820,522 3,625,307 
July 1 to Mar. 31....34,467,433 $4,556,357 12,705,680 12,655,751 


to Mar. 31.... 8,267,511 6,771,029 2,445,074 1,809,397 
13,113 14,412 def.15,440 def,9,853 
402,018 308,489 142,005 84,592 
7024,574 855,221 $829,808 216,800 
8,170,219 3,037,802 996,968 918,275 
11,274 8,942 3,507 1,264 
203,877 tyre 4 $0,262 61,258 
567,873 512,542 239,974 207,103 
1,825, ioe Pa 0,708 874,871 779,013 
,000,1 977.771 300,100 301,013 
217391253 2,769,886 812,152 825,340 
8,675,761 8,542,043 2,888,490 2,709,627 
5,772 7,983 def.71 2,100 
12,655 14,539 def.233 120 
53,331 54,330 9,898 16,530 
18,335 17,048 5,449 6,238 
64,199 51,097 21,420 17.201 
a a 68,392 52,397 
546, 120,696 110,696 
1,310:028 1, 531, 825 286,308 tie 
nets 805 1,847,346 1 193.828 1, eis eee 
5,146,991 4,804,731 2, '538, 2,572,010 
July lto Mar. 31... 19,934,033 18,180,392 11 109;381 10,056,247 
65,527 63,712 21,540 15,5¢9 
139,888 42,463 


135,188 32,157 








— Barn — —-Net Earnings.—— 
1899. 898. 1899. 1898. 

Reads. s s + 3 
ye &Nav..Mer. 535,977 574,534 223,027 198,034 


1 to Mar. 31.... 1,449,790 1,541,643 547,524 483, "910 
July i to Mar. 31.... 5,298,257 5,186,632 2,212,973 2,279,641 
Pacific Coast Company -See Miscellaneous Companies. 
Pennsylvania— 
Lanes directly operated— 
East of Pitts.&4 E..Mar. 5,820,932 5,438,332 1,637,722 1,635,9 
Jan. 1 to Mar. 31... 15,701,937 15,356,937 3,667,120 usar sae 
as Pitte.& E.Mar. Inc. 267,700 Inc, 155,900 
Jan. 1 to Mar. 31.... Inc. 563,800 Inc. 316,300 
Peoria Dec. & Ev.b.. Feb. 58,182 64.556 13,265 23.551 
Jan. 1 to Feb. 28.... 129,840 134,868 35,796 42,784 
Fal. & Erie.b...... Mar. 337.473 Fay $3 96,044 73,044 
Jan. 1 to Mar.31.... 860,819 90.519 183.330 127,030 
Phila. & Reading.b.Mar. he Hh 643 1 oanane 704,008 702,191 
Jan. 1 to Mar. 4,960 4 "948, 242 1,883,475 2,007,582 
July 1 to Mar. 31.... 7 3391447 16,834,405 7,138, 603 7,567,293 
Coal & Iron Co.b.Mar. 1.082.967 1,194,893 def. 6,424 def.20,445 
Jan. 1 w Mar. 31.... 6,166,236 4,583, Ad 198,444 df.103,190 
July 1 to Mar. 31....18,487,612 17, 966,599 1,002,180 714,932 
Total both Co’s.b.Mar. 3,730,910 2,928,548 697,584 681,746 
7“ 1 to Mar. 31....1 atl SS 9°531 1/958 2,081,919 1,904,342 
July 1 to Mar. 31....35,727,059 34,801, 004 8,140,783 8,282,225 


Renting Comp’yb.Mar._ ....... a ene: coos 12,736 21,511 

DE OGdh § ‘denscade ‘ enense: - 143,461 poe 

Total all Comp’s.b.Mar. —-- wuts Odea 710,320 703,25 
July 1 to Mar. 31.... ace ales TTT IIT 8,284:244 8,541,975 


as ey bMar. 823,107 745,107 204,518 144,818 
Jan. 1 to Mar. 31.... 2,179,263 2,084,063 451,914 416,614 
Nov. 1 to Mar. 31.... 3,844,325 3,582,625 951,313 813,213 

Chartiers & Y’h’y— 
Jan. 1 to Mar. 31.... 28,189 33,587 11,971 13,668 

Pitts. C. C. & 8t.L.a.Mar. 1,346,738 1,309,219 323,613 309,855 
Jan. 1 to Mar. 31.... 4,007,039 3,837,761 1,021,363 982,590 

Pitts. Lisb. & West..Mar. 4,338 4,152 1,930 2,021 
Jan. 1 to Mar. 31.... 11,131 11,988 3,515 4,223 

haa + & Weet’n.b.Mar. 274,316 269,904 201.588 86,637 

an.lto Mar. 31.... 686,366 641.544 208,266 173,681 
Say 1 to Mar. 31.... 2,400,753 2,302,691 705,213 675,317 


Pitts. Youngs. & A..Jan. 76,676 82,372 13,855 15,376 


Poughkee & tern— 
= ery eas leaks 9,750 10,662 def.590 def.2,604 


. Pk.& Coney Isl.— 
‘an. 1 te Mar. 31 ... 7.122 11,163 def.10,903 def.4,903 


Rieb. Fred. & Pot...Mar. 73,180 63,514 32,520 26,192 
Jan. 1 to Mar. 31.... 192,927 177,804 83,521 74,309 
July 1 to Mar. 31.... 609,018 503,442 232,606 204,226 

Rio Grande Junct’n-Feb. 18.468 21,365 £5,540 £6,409 
Jan. 1 to Feb. 28.... 43,730 46,390 £13,119 £13,917 
Dec, 1 to Feb. 2§.... 75,832 80,097 £22,750 £24,029 

Rio Grande West.b.Mar. ag 254,492 117,682 102,785 
Jan. 1 to Mar. 31.... 35,801 694,800 282,850 245,183 
July 1 to Mar. 31... 2,462°547 2,495,029 931,706 938,526 


Bio Grande Soutb.b.Mar. 38,264 
Jan. 1to Mar. 31.... 108488 105,068 50,225 53.405 
duly 1 to Mar. 31.... 374,102 317,568 181,049 139,825 
St. Jos. & Ga Isl. a.. Mar. 99,546 97,774 23,501 30,924 
Jan.1to Mar.31.... 289,933 302,879 52,456 107.163 
July 1 to Mar. 31... 942,766 962,520 212,697 362,541 
St. Louis &San Fr.b.Mar. 626,261 579,208 
Jan. } to Mar. 31.... 1,714,855 1,658,919 605,859 643,696 
July 1 to Mar. 31.... 5,459,343 5,268,665 2,156,344 2,254,390 
Bt. Louis Southwest.Mar. 469,746 420,072 peeae? Ley tty 
Jan. 1 to Mer. 31..... 1,356,484 1,360,509 391,227 294,351 
July 1 to Mar. 31.... 4,599,021 4,233,194 1,389,792 1,121,129 
St. Paul & Duluth.a.Mar. 136,479 119,102 49,426 40,190 
Jan.1 to Mar. 31... 372,248 319,410 107, ‘578 92,595 
duly 1 to Mar. 31.... 1,374,778 1,260,449 442,640 36,750 
San Avt.4Aran.P.b Mar. 117,089 132,289 def.12,643 8,808 
Jan.ito Mar 31.... 362.991  427°568 def.9,465 64,430 
aay’ 1 to Mar. 31... 1,005,941 1,576,225 465,641 469,612 
& BN. Pac.a.Mar. 9,087 54,582 12,030 11,089 
- 1 to Mar.31.... 176,863 165,052 42,141 38,709 
636,083 06 243,257 


July 1 to Mar. 31.... 684,756 263,056 
Gute Fe oy s 4g Feb. 65,523 61,732 28,113 31,881 
Jan. 1 to Feb. 28.... 160,804 117,369 34 56,774 
July 1 to Feb. Ties 572,427 484,014 271,763 247,121 


fav. Fla. & Weet.b.Mar. 350,731 276,343 £8,319 51,375 
Jan. 110 Mar. 31.... 954400 880,997 185.754 200.949 
duly 1 to Mar. 31.... 3,006,255 2,582,649 702,430 638,964 


Rilv. 2p.Ocals & G.b.Mar. 26,084 1 He +4 6 13,830 8,644 
an. Ito 


J Mar. 31.... 78.867 44,255 40,822 16,865 
July 1 to Mar. 31.... 218.376 134,916 121,948 56,908 
Bioux &orth..Apr. 19,400 18,587 5,000 176 
Jap. 1 to Apr. 30..... 102,031 78,586 44,636 22,938 


Sevth Hever & E... Mar. 2,074 2,859 def.826 513 
Pacific— 
SavA.b.Feb. 399,662 424,923 68,333 126,969 


Jan. ito Feb. 28.... 835,544 851.601 14 40.756 270,282 
July 1 to Feb. 28.... 3,683,189 3,177,841 1,067,278 1,066,093 
West. b..Feb. 106,251 97,467 39,786 41,115 

Jan. 1 to ey 28.... 246,785 206,566 106,863 96,564 
July 1 to Feb. 28.... 884,893 624,268 403,326 277,714 
aE ee Re ctr 
July 1 10 Feb. 28.... 4,527,220 3782 O02 wer 1,090,612 


WY. Tex. aMb.Feb. 17,871 22.418 #,085 
Sto Beb. 28... e238 60.831 214 
uly 1 t0 Feb. 262,399 este 


104,210 3=149,116 

‘exas & N. ...Meb. 137,844 127,924 53,995 
¥ ‘ Fer. is 303,858 258,609 bt gy $0:756 
547,516 359,943 


dav. 1 to Feb. 
Taly 1 t Feb. 28.... 1,226,142 947,679 
Atlantic Pr'y''s.biFeb. 1165,499 1,198 $701 896,184 
prope ye eee 8 pase 1eeTso 78107 ‘369.28 59°25 
Jae 1 te Feb. 28.7 -10-08) 308 8,808;415 B,010800 
0. Pac. of Cal b.. Feb. acca 1101,678 286.854 400,084 


Pop. 28.27. 5:578.089 5pes23 3.287114 ee 


272,280 341,821 117,748 
541 
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—— Gross Earnings.——~ -——Net Bar2in.. ita 
1899. Slane. 1899, ’ ““Ya0s. 
3 3 8 # 


Roads. 

Bete Syetens Bo Fob. 2,733,190 2,857,788 748, 
‘acific cr ‘ . 2, . x 822 1, 7e.96 
Jan. 1 to Feb. 28...._ 5.860. 5,619,392 1,517:779 2001 100 
July 1 to Feb. 28....2 9,409,061 25,425,757 8,962/048 10,97 rise 


Total of all. ps... dae 708 4,421,492 1,627,791 1,533,316 
Jan. 1 to Mar. 31.... “18 oe. 037 12,527,634 3,930,244 4,398,667 
duly 1 to Mar. 31... 41,453,043 3¢ 223,079 ee 15,566,027 

Southern By Ho a.Mar. 2 27 6478 1,952,431 725,638 650,385 
Jan. 1 to Mar. 31.... 6. 055,4! 5,657,404 1,963,182 1,830,557 
July 1 to Mar. 31.... 18:998,885 17,065,786 6,341,297 5,593,281 

Staten Ig]. Rap. Tr.b— 

Jan. 1to Mar. 31.... 146,106 157,778 44,732 64,102 
Cl. & C.M..b Mar. 968 1,004 def.761 def.443 
an. 1 to Mar. 31.... 2,561 2,476 def.2,006 def.1,792 
July 1 to Mar. 31.... 30,698 27,660 13,446 7,202 

Syracuse Gen. & Corn. b— 

Jan. 1 to Mar. 31..... 145,121 152,463 15,574 47,208 


Terre Haute & Ind’polis— 


Jan. 1 to Mar. 31.... 335,339 313,430 85,173 73,077 
8t. L. Van & Terre H 
Jan. 1 to Mar 31... 414,403 385,070 112,581 86,181 


Indiana & Lake Mich.— 
Jan. 1to Feb.28 .... 6,983 10,273 def.1,529 def.978 
Terre Haute & Peoria— ° 
Jan. 1 to Mar. 31..... 94,197 112,626 6,250 7,735 
East 8t. L. & Carond’t— 
Jan. 1 to Mar. 31..... 29,898 26,542 6,199 8,409 
sexas Copteat a.... Feb. 22,545 22,913 6,442 3,516 
Jan. 1 to Feb. 28.... 56,017 54,367 22,824 15,626 
Toledo & O. =. b.Mar. 149,668 14 ro 55,424 43,204 
Jan. 1 to Mar. 31..... 418,564 119,488 112,657 
July 1 . Mar. 31..... 1,417,014 1510916 436,613 391,785 
Cf» Peoria & West.b.Apr. oe.nte 71,505 14,614 16,659 
Jan. 1 to Apr. 30.... 302,085 300,973 $0,891 85,023 
July lto Apr. 30.... 819,885 821,457 225,547 231,610 
To), 8t. L. & K. C.— 
Jan. 1to Mar.31...... 444,736 458,939 127,274 61,409 
Ulster & Delaware— 
Jan. 1 to Mar. 31.... 71,968 76,825 11,548 Boe 
Onion Pee. Ry.a....Mar. 1.00) ,720 1483.07} 681,233 84,828 
Jan.1to Mar. 31.... 4,342,729 4,038,162 erate Lbersie 
July i te Mar. 31.... 14,946,818 14°081°167 6,533,101 5,286,813 
Vermont Aes 
Jan. 1 to r. 31 aie 44,032 44,874 14,950 17,226 
Wabasb.b..... ... Mar. 1,251,053 1,157,542 374,997 369,512 
Jan. 1 to Mar. 31.... 3,401,039 3,052, + ff 794,210 836,477 
July 1 to Mar. 31... 10,800,160 9,865,581 2,779,041 3,069,887 
w. a my & Seash.b.Mar. 204,710 176, ro 50,118 34,418 
Jan.1 to Mar.31.... 479,564 453,764 58,406 60,206 
® est. of Alabama.b. Mar. 59,144 52,375 23,968 20,061 
Jan.1 to Mar. 31.... 168,541 167,127 70,110 56,091 
July 1 to Mar. 31.... 513,582 467,550 218,469 171,044 
Wang.Ve. “3 pate Apr. 111,657 103,170 
Jan. Apr. 30..... 398,726 477,770 133,257 119,143 
July 4 to Apr. 30.... 976,087 962,856 315,854 297,812 
W. Va. & Pitteb’g.b.Feb. 17,511 26,478 2,430 12,954 
Jan. 1 to Feb. 28.... 38,330 52,975 5,220 24,861 
July1 to Feb. 28.... 235,889 261,832 88,961 129,509 
Weet.N.Y.&Penn.b..Mar. 293,086 234,864 $9,920 72,080 
,-- lto Mar. 31.... 759,426 666,908 225,337 176,117 
July 1 to Mar. 31.... 2,452,640 2,513,734 764,683 913,845 
Wrightev. & Tenn... Mar. 13,070 8,693 6.203 2,736 
Janu. 1 to Mar. 31.... 29,922 230 10,096 7,924 
July 1 to Mar. 31.... 81,614 73,656 32,635 29,260 
York Sentiems. b....Mar. 6,444 7,440 1,957 3,218 
Jan. 1 to Mar. 31.... bys 1¢.7e5 3,500 5.431 
_ say i to Mar. 31... 53,698 55,807 15,535 20,835 


“pdet et earnings here given are after deducting taxes. 
> Net casatnee he here given are before deducting taxes 
——s Deducting othe yey ‘or repairs,t eplncoments and general 
ex net income ppl interest on bonds in March was 


le to 
1169 «#101 Fe. nat ear, and from January 1 to March 
$i eg 85.) This is the peouls. in Mexican 
dolart sy A. "s 
pan Be as equivalent to 80 cents in ‘in United = Soatee money—that is, 
der rec’ beyond 20 per cent bas already been allowed for. 


@ Gross cornioas inelude other income. 
rT pred per —_ of 5 pees on earnings. 


ren 31 income rece net from July 1 to 

zeb 31, i800, mas was $474; 90, a 56, ‘araiast 434,216. 

Includes 3 the Atlantio properties, the 
ms a od ‘Gsotrul Lines Sa betes reported separate 

© Desmate : pace Cm to snow blockade all the month; = through trains 
wer 0 

Ly rey in 1699 include certain exceptional items amounting to 

shone 


1 For M 99, taxes and ren $139,202, 
$144,059 om a July 1 ‘Mar. ry 51272.400, vaca 23 
deducting w ~ 3 §-5F 4 899, oe: rh toe 
$816,397. From july lto Mar. r. 1 a oe pine od 
and rentals is 


012,458. 48,755. 
1 Includes C : S gpaines # Seataweneen for ql ae ee 5 





‘alley from August 1, 1897, and & Texas from Octo 
1897, but does not include the Yazoo Sy H, after July 1, 1898. 
é Including income from ferries, &c. 
Miscellaneous Companies. 
— Gros ——Net Harnings.—— 
1899 698 1899 898 
B amton Gas. Mar . ° $088 . 
"SA 6 So as 
Colorado a Mar. ooeonece oeeceeee 90,850 5,818 
Jan. 1 to Mar, 3}.... oasshaile eomanie 265,578 185,18) 
July 1 to Mar. 81.... oo sbaue> ewese.+- 786,898 504,252 
Gas Go.. H. Rae sogkcah.  coddinan 83 1,137 
Jan. 1 to Apr. 30... vocosdae ooce seen 5,811 4,167 
Detroit City Gas..... Mar. ovesvece coccccee 41,862 27,341 
Jan. 1 to Ms BOP. Bh.cve  roescece eoorreee . 144,069 100,068 


Edison ELU.Co,,N.¥.Jan. 334,451 208,307 164,611 147,889 
Gr’é Bap. GaeL,.Co.Apr. = --or--0 ooteoces 1, 9 
Jani to Apr. i boraas Prt] 


ieeaa a iat Dn | a «7 


sea io, om oR baa 

















as 























May 20, 1899.) THY 
—— Gross Karnin os —— Net we —% 
1899. 1809 i 
Roads. $ 
Madison Gas & Elec.Mar. =... .«00-- eccese © 4.793 pam 
Jan, 1 to Mar. 31.... cacoaene qeaccose 15,146 13,346 
Apr. 1 to Mar. 31.... eccccece 8 —«_— eosennee 49,461 51,772 
Mexican Telephone. .Jan. 11,837 10,992 4,166 3,402 
Mar. 1 to Jan. 31...... 126,945 117,330 48,583 43,040 
Pacific Coast Co.a...Jan. 332,395 o78078 58,300 107,513 
Dec. 1 to Jan. 31..... 690,832 23,535 125.055 180,965 
Pacific Mail........ 808,624 onn.en 1109,731 196,358 
Jan. 1to Mar. $1.... 930.479 1,056,606 269,614 221,944 
May 1 to Mar. 31.... 3,855,939 3,696,606 t1 (396,497 1709,264 
Bt. st Gas. Co.Apr.  wecrccee —svnennne 5,868 4,859 
i ETc. euessege i senese ° 24,209 19,523 
Jay 1 to Apr. 30.... quccempe. — cesccene 58,587 49,939 
St. Paul Gas-Lt.Oo..Apr. —........ conc cece 19,671 18,669 
Jan. 1 to Apr. SEES‘ cdencamy agaaaben 92,460 98,797 
Tenn. Coall.& RR..Mar.  ........ ones 000s 77,882 £6,397 
Jan. 1 to ae SL.ccce cgeageee eeseee 218,389 228,482 
Western Gas 

Milw'kee Gas. C ., Ae ee 38,266 34,634 
Jan. 1 to Apr. 30.... — sanees-- ---eeeee 169,736 166,476 
t Aner deducting “reserve fund for sepeiee of steamers,” Ly = 

March, 1899, was $80,616, ageing $83,858, and from any 
March 31 $1,076,232, against $571,764. The reserve fund for Leseet 

ation and general and extraordin repairs of steamers has been 


jmnereased to the standard of the Eng 


upon the value of the steamers. 


companies, i. ¢., five per pa 


Interest Charges and Surplus.— The pe roads, i3 


addition to their gross and net wey lag 
C., 


ven in the fore- 

















going, also report charges for interest, with the surplur 
deficit above or below those charges 
-~—Int., rentals, éc.— —Bal. of Net Harns.— 
1899. 1898. 1899. 1898. 
Roads, ry $ 
Central New Eng....Mar. 12,586 aaueceos 8,967 oodenies 
Obie, Bor! & & Quiney Mar. 855,000 870,429 542,196 659,033 

ry Mar. 81.... 7,815,000 7,833,863 — 5,732,606 

Chie, & A ded 1... Mar. 128,763 127,285 “35,058 
July 1 to Mur. 31... 1,145,673 1,145,418 *052,909 *419,186 
Chic. R. Isl. & Pac Mar. 377,785 343,038 229,674 328,416 
‘Apr. 1 to Mar. 31... 3,929,154 4,140,549 3,773,117 3 os 
Chic. & West Mich..Mar. 34,267 34,146 11,735 24, 
Jan.1to Mar.31.... 104,301 103, “4 def.15,288 def. 18.668 
Choe. Okla. & Guif..Mar. 21,500 20,0 15,501 
Nov. 1 to Mar. 31. 107,500 387000 241,919 158:380 
Clev Cin, Ch. &8t.l.Mar. 267,947 606 89,409 61,214 
July 1 to Mar. 31.... 2,179,162 2,178,044 912,949 356,386 
Peoria & | Aol -Mar. 36,770 02 6,815 
July 1 to Mar. 31..... 330,967 331,215 10,199 41,737 
Denver & RioGr’de.Mar. 190,582 208,351 *°101,279  *59,824 

July i to Mar. 31... 1,774,597 1,867,563 *1,080,997 *707,640 
Det. Gr. Rap. * W..Mar. 17,005° 16,406 13,899 15,843 

Jan. 1 to Mar.31.... 51,578 49,953 def. 7 2,804 
Flint & Pere Marg..Feb. 52,671 $3,223 def.19,415 def.22,455 

Jan. 1 to Feb. 28... 105.842 105,570 def.18.165 def.21,790 
Ft. Worth & Den. C.Mar. 27,919 28,482 def. 6.641 1,265 

Jan.1to Mar.31.... 83,760 85,447 1,138 28,752 
Kanawha & Mich... Mar. 11,395 11,567 def.1.950 def. 6,188 

July 1 to Mar. 31.... a 104,610 $7,683 9,392 
Kan. ©. Ft. B. FA M,..Mar. 116,469 122,165 23,339 21,924 

July 1 to Mar. 31.... 1,046,802 1,059,373 80,541 170,018 
Kan. 0. Mem.& Bir.Mar. 16,841 16,841 16,686 24,103 

July 1 to Mar. 31.... 144,704 144,403 153,609 164,351 
Lake Erie & West.. Mer. 65,318 60,056 61,272 58,112 

Jan. 1 to Mar. 31.... 195,133 180,167 158,957 167,334 
Long Island EE RR .. Mar. 101,577 101,987 *df.56,554 *df.58,746 

uly 1 to Mar. 31... a 919,737 *179,402 *140,783 
Long Island RR. aoe Mar. 112,478 112,724 ‘df.79,495 *df.75,368 
uly 1 to Mar. 31... 1,003,953 1,022,200 *160,522 «136943 
Mo. Kan. & Texas..Mar. 285,609 285,543 def.48,332 df.127,041 

July 1 to Mar. 31.... 2,570,883 2,570,546 846,190 783,510 
Mashv. Chat. & 8t.L.Apr. 130,957 126,569 5,526 5,132 

July 1 to Apr. 30.... 1,311,508 1,276,948 354,705 334,753 
Norfolk & Western. Mar, 186,057 186,957 114,042 1:4,056 

July 1 to Mar. $1.... 1,674,924 1,680,293 1,213,566 1,029,334 
Philadelphia & Reading— 

All companies.... Mar, 753,662 def.39,680 def,50,405 

July 1 to Mar. 31 6.750000 6,782,958 1,53:.244 1,759,020 
Pita, 0.0. &8t.L. Mar. 275,402 280,484 43,211 29,371 

Jan.1toMar.31 . 806,264 823,376 215,099 159,214 
Rio Grande Junct’n Feb. 7,708 7,708 def.2,168 def. 1,299 

Deo. 1to Feb. 28.... 23,124 23,124 def. 374 905 
Rio Grande South...Mar. 17,609 17,898 991 174 

July 1 to Mar. 31.... 160,833 138,535 20,716 1,290 
St. Jos. & Gr. Ial’d_.Mar. 8,750 5.833 14,751 25,091 

July 1 to-Mar. 81:... 61,250 52,500 151,447 310,41 
San Fran. &No.Pac.Mar. 18,908 19,004 def.6,878 def.7,915 

July 1 to Mar. 31.... 170,172 171,036 92,914 72,221 
Syracuse Gee, & Corn.— 

Jan.1 to Mar. 31.... 50,592 53,165 def.35,018  def.5,957 
Tenn. Ceall.& RR.Mar. 46,563 47,479 31,319 38.918 
a x. 1 to Mar. 31.... 139,689 142,437 78,700 86,045 

O&OhioVen..Mar. 43,592 40,936  *11,975 *2,507 

July 1 to Mar, 31.... 374,640 353,467 “85.880  *43,602 
Tel. Peoria & Weat..apr. 22,328 99,078 def.7,714 def.5.414 

July 1 to Apr. 30.... 224,020 223,128 1,527 8,452 
W.Va.Cen.&Pitts. ..Apr. 24,625 22,315 12,442 8,479 

July 1 to Apr. 90.... 284,307 220,383 84,047 77,429 


“Titer allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earn: tor the latest 
of all sen een we are able to ob- 
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STREET RAILWAYS AND TRACTION OUMPANIEs. 





















































@ Latest Groes Barnings. Jan. to Latest Do te 
EARNINGS. Week or #o| 1899, | 1898. | 1899. 1898 
 ) & . 
akron Bedf’d & Clev.|April...... 7428; 6.377 23,347 23.442 
Albany Railway...... n.....| 54,070) 50.951; 156,546 
Amsterdam St. Ry. (February .| 4,060) 3.64: 8,531 7,923 
Baltimore Con. Ry.”...| February -/142,690|152.424| 323,266] 319,950 
Bay Cities Consol....|April...... 4,974, 6.446 26,337 ,085 
‘ton St. By... ADEE... cc. 11.858} 11,234 43,886 44,618 
Bri rt Traction. April...... ° 901) 100, 100,313 
m Con. St. Ry. March eg 28,166) 26,730 74,85& 71,494 
Br’klyn Rap. Tr. Co.— 

Brooklyn Heights.. ril 

Brooklyn WE sce 

Nassau Electric... .|/ A 
Cin. & Miami Val.. ..|: 

Citiz’ns’(M’ncie,Ind.) |March 1 

City Elec. (Rome,Ga.) 4, 
Cleveland Electric...| A 

Oleve. Painsy. & E. 23 
Columbus St. Ry. (O.) 207, 
Denver Con. Tramw.. 107 
Detroit Citi’ns’ St. Ry. 396,529 
Detroit Elec. Ry...... wkMay; 7,831 . 153,452 144,152 
Detroit ®t. Wayne & 

Belle Isle... ........\2d wkMay| 3,850) 3,406 68,151 62,915 
Duluth St. Ry...... -|April ..... 16,736} 14,811; 60,469 722 
Galveston City Ry...| February ED) on00- = 34.906). ........ 
darrisb' .|March.....| 21,689] 18,457| 59,667 72 
Herkimer Mohawk D- 
gounton oe st Ry uareh~| 180%] 727] 29903) 58-08 
(nterstate Consol. of 4 

North a April. 





way..|. 
—- & Cleve....... 
Los Angeles Tract... 
Lowell Law. & Hav.. 


tts.) 
Tract. (Prov.) 


a2caq 
4 

















y Traction. 
Vest eat Chicago Bt. Ry. 
Wilkes & Wy. Val.... 


ones | A! 
Lima Railway (Ohio) 
London 8t. Ry.(Can.)|A 
roan St. Rail 


( A 
Vakefield & Stene.... 



































42 
74,977 
36,351 




















43,202) 42,277 
1.436335 1366-378 





~ In 


both the 
a hg 


as is done to-day. 








Roads. 
Akron ne Mey Clev..Apr. 


Mar. Sha 226,087 


peng 


~-— 


7,428 6,337 
Jan. 1 to Apr. 30... 23,347 23,442 
Amsterdam 8t. Ry.b.Feb. 4,060 3,645 
Jan. 1 to Feb. 28..... 8,531 7,923 
Deo. 1 to Feb. 28..... 13,198 12,520 
Bay Cities Con.8t.Ry. Apr. 4,974 6,446 
Jan. 1 to Apr. 30.... 26,337 25,085 
Binghamton 8t -Apr. 11,858 11,234 
nq an. 1 to rene: ~s 43,886 44,618 
re 33 Tract’n.. Apr. 27,207 25,90 
Jan. 1 to Apr. 30... 100,227 100,313 
July 1 to Apr. 30.... 290,765 273,818 
Brockton Oon.8t. Ry.Mar. 28,166 23,730 
Jan. 1 to Mar. 31.... 74, 71,494 
Buftalo & Lockport — 
Jan. 1 to Mar. 31..... WE. . enannans 
Butt. & Niagara F. Eleo.— 
Jan. 1 to shy $1.... 23,396 22,402 
Buftalo Railw 
Jan. 1 to Mar, ral. «eee 325,999 327,220 
Game ang) Muo.([ud.) Mar. 6,424 5,545 
to Mar. 31.... 18,751 16,223 
aly het yee 1,569 1,542 
ony Hl ie Mar si §=©6 793s 03 
aevdan rong “gh 150,373 8138, 
lto Ave, 90. acne 576,169 545,411 
Olev. Paineav. & Ant. 7,028 
Golub: ine ape 3 A Bribse b2'a3 
us . .) 
Conde at 1 ABE sore 225:519. 207,643 
ey Isl. ye 
dan. l to . B1..., .224,497 215,892 


cludes Baltimore Traction and City 

1 These figures include results on Budge Division. 
Street Railway Net Earniugs.—In the following we show 
and the net earnings to latest dates of all STREET 
mm which we have been able to procure monthly 

returns. Sate the oase of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the =< fourth Satur- 
day of the month) we bring all the roads reporting 


“igen tee. ieee. 





-—— 


Roads, 
Denver Con. Tramw Feb. 
Janu. 1 to Feb. 28.... 
Detroit Cit’s’ St. Ry. Apr. 
Jan. 1 to Apr. 30.... 
Detroit Electric Ry.Apr. 
Jan. 1 to Apr. 30.... 
Det. Ft.W.& B.I.Ry..Apr. 
Jan. 1 to Apr. 30.... 
Daiuth Street Ry ...Feb. 
Jan. 1 to Feb. 28.... 
July 1 to Feb. 23.... 
Galveston City Ry..Feb. 
Jan. 1 to Feb. 28.... 
Sarrisburg Tract’n.Mar. 
Jan, 140 Mar. 3:.... 
July 1 to Mar. 31... 
Herkimer Mohawk Ilior. 
& El. Ry.Mar. 
Jan. 1 to Mar. 31.... 
Inter-St. Con. St.Ry.Apr. 
Jan. 1 to Apr. 3+.... 
Oct. 1 to Apr. 30.... 
Kings Co. Elevated b— 
an. 1 to Mar. 31.... 
Lake 8t. Elev.(Chic.)Mar. 
Jan. 1 to Mar. 31.... 
Lehigh Traction.....Apr. 
an. 1 to Apr. 30.... 
July 1 to Apr. 30.... 
Lima By. (Obio)..... Apr. 
Jan. 1 to Apr. 30..... 
London 8t.Ry.(an.)Apr. 
Jan. 1 to Apr. 30.... 
Lorain Street Ry ...Jan. 
Lorain & Cleve. Ry..Apr. 
Jan. 1 to apr. 3U.... 
Los Angeles Tract...Jan. 
Lowell Lawr’ce & H.Mar. 
Jan. 1 to Mar. 31 .. 
Moet. W.S8ideE1.,Caic.Jan. 
Milw.Elec.Ry.4 Lat. Mar. 
Jan. 1 to Mar. 31.... 
Muscat’e El. Ry., Ia Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 


uly 1 to Apr. 30.... 
New London 8t. Ry. Apr. 
Jan. 1 to Apr. 30.... 
Orleans Tract Mar. 
Jan. 1 to Mar. 31.... 
Shore Tract... Feb. 
Jan. 1 to Feb. 23.... 
Oct. 1 to Feb. 28.... 
Paterson Railway...Apr. 
Jan. 1 to Apr. 30 ... 
Richmond Traction. Mar. 
Rochester Ry.b— 
Jan. 1 to Mar. 31.... 
Boxb’gh Ch. Hill& N. Mar. 
Jan. 1 to Mar. 31.... 
Val. Trac...Mar. 
Jan. 1 to Mar. 31.... 
Seranton & Carbon. Apr. 
Soranton & Pittston.Apr. 
ton Railway..Apr. 
Jan. 1 to Apr. 3v.... 
July ito Apr. 30.... 
Southern Boul. (N.Y.).b— 
Jan. 1 to Mar 
Staten Isl. Elec....aApr. 
Jan. ito Apr. 30.... 
July 1 to Apr. 30.... 
Third Ave. BR. (N. Y.) b— 
Jan. 1 to Mar. 31.... 
Trey City ER. b— 
yeni to Mar. 31.... 
Twin City Rapid Tr. Apr. 
Jan. 1 to Apr. 30.... 
Vuited Trac. (Pitts.) Mar. 


. 31.... 


Wilkesb.& Wy.V.Tr..Feb. 
Jan. 1 to Feb. 28,.... 
Yonkers BR.—b 
Jan. 1 to Mar. 31.... 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Gross 
— 


56,228 
120,242 
100,582 
391,152 


34,178 
137,620 
16,168 
60,234 


14,886 
30,974 
145,333 
15,920 
34,906 
242,362 


3,741 
10,067 


323,378 
7,404 
14,301 
48,147 
163,991 
492,775 
128,902 
190,340 
750,793 
127,295 


25,531 
31,851 
72,567 


27,594 


i 
898. 
& 
51,129 
107,602 
83,896 
355,843 
31,810 
129,934 


14,707 
57,174 


14,360 

30,451 

135,765 
18,457 
54,272 
180,569 


3,579 
9,641 


10,381 
38,183 
69,967 


181,576 


30,438 
90,602 
2,713 
11,155 
7,579 
729 


3,961 
4,318 
15,402 
7,827 
31.943 
88,Lz1 
99.632 


138,078 
395,841 


4,249 
17,764 
46,1338 


5,565 
20,281 
69,147 


3,029 
11,294 
112,303 
332,375 
83,857 
182,721 
519,259 


28,141 
107,364 


9,778 
192,614 
6,860 
17,148 
4,459 
12,349 
2,743 
4.593 
29,626 
116,486 
319,965 


9,153 
13,287 


48,960 
148,257 
584,616 


116,070 


165,804 
653,223 


119,689 
20,142 
42,377 

111,500 
25,360 


36,351 
76,707 


24,387 


3,06 
aes def. 15,408 


38,907 44,567 
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34,359 42,379 | Via Camden and the increasing business v 


(Vou, LXVID. 


—Net Barnings —— ANNUAL REPORTS. 
B * 
= ~ ey Annual Reports.—The following is an index to all annual 
eo eed reports of steam railroads, street railways and miscellaneous 
173.348 193'193 | °°™@panies which have been published since the last editions 
11.748 10.c00 | ** the INVESTORS’ AND STREET RaILWay SUPPLEMENTS, 
47,991 44,6:3| This index does not include reports in to-day’s CHRONICLE. 
6,675 5,816 | RaILROADS aND MISC. Co’s— RAILROADS & Mis Co’s.—(Con, 
22,974 21,388 Volume 68— Page. Volume 6 ee 
5,891 5 744 | American Tobacco _............ Michigan Central................. 69 
12,479 12,326 | ‘bicazo & West Michigan....... 24 | N. Y. Chicago & St. Louis........ 923 
63.460 66,132 | Det. Grand Rapids & West...... 924 United Gas Improvement ...... 25 
° ° Krie Telegoh & Telephone. ..869, 78 STREET RAILW ave 
2,481 -eac--ee | Klint & Pere Marquette..... «+. 819 Chicago Consolidated Traction.. 769 
754 coe .se | Goneral Blectric...... .......... 820 Columbus Street Ry............ 426 
10,745 2.685 iudianapolis Breweries. .... .. 769 Louisville (Ky.) St. Ry....... . 376 
* 8, Lake Shore & Mich. Southern... 88 Twin Cit (i unanpel 3, Minn.) 
1s7'300 bree ty Mexican Central.............. 8t8, 874' Rapid Transit .... .........376, 629 
nine anhe West Jersey & Seashore RR. 
4.725 4,269 (Report for the year ending Dec. 31, 1898.) 
3.310 1e7e President Frank Thomson says in substance: 
ret $.203 EaRNINGS.—The gross earnings for the pust year show an increase 


9,264 
every class of business, and while tue operating expenses increased 
$43,628, there was an increase in net of $38.558, or 14°96 per cent. 


30,871 37,498 [MPROVEMENTS.-—-The double-tracking of the main line of the Atlan- 
32,079 24,035 | tic City Division, extending from Camden to Atlantic City, was com- 
85,749 62,250 | pleted during the year, and the new road, laid throughout with steel 
3.671 1,996 | ratls weighing 100 pounds to the yard, was opened for use as a doubie- 
8:72 2 9,822 track line on May 4, 1898, providing ample facilities for the traftic 


a Delaware River Bridge 
route. There has been charged to ‘cost of road” during the year 1898 


1,018 726 | $373,006, being the amount expended during that year for construc- 
4,143 2.942 | tion of the second track from Berlin to Atlantic City, the amount ox. 
2.266 2,519 nded in 1893 in renewing the existing tracks between Camden and 
167 9,314 | Atlantic City bav ng been charged to ‘profit and loss,” 
3.683 1,828 STocK AND Bonps.—To pay for tue above-mentioned improve- 
$ < mente, made in 1*97 and 18988, and also for redeeming the $136,500 
3,691 2,452 | swedesboro RR. first mortgage 7s, due Dec. 1, 1898, there was sold 
10,026 6,565 | $600,000 of tirst consolidat monrgage 4 per cent gold bonds, and 
2,732 2,166 | holders of common stock were allot at par 8 per cent of their hold- 
6.383 12,559 ines of such stock, the latter privilege to shareholders producing 
16,2 73 21.225 362,850 Since the close of the bt negotiations have been com- 
. pleted for the sale of $1,500,000 of tirst consolidated mortgage bonds, 








with interest reduced to 349 per cent per annum, to redeem $1,000,- 





44,608 42,282 | Maint’e of equipment..... 327,927 


331,594 346 


60,547 | 000 West Jersey RR. tirst mortgage 7 per cent bonds which mature 
203,159 167,714 | April 1, 1899, aud $:97,000 Camden & Atlantic RR. second mortgage 
838 2,051 | 8 per cent bonds waich mature Oct. 1, 1-99. 
4,454 5,986 Statistics,—The earnings, expenses and charges, and the 
aye yo balance sheet, have been: 
S83 yery} EARNINGS, EXPENSES, CHARGES, ETC, 
30,339 27,979 1898. 1897. 1896. 1895. 
def.93 336 | Miles operated............. 312 312 312 
£.86 171 | _ Zarnings— $ $ 8 $ 
47,108 47.760 | Passengers ... --- 1,660,943 1,580,384 1,598,613 1,589,247 
139,560 141.706 Freight ...... oo 60edeen 1) 726,007 709,520 732,309 
9.066 8.37 6 Miscellaneous.............. 256,630 244,549 246,787 244,291 
. —— a 
646 42,853 Total..... os cecees ceceeet;092,124 2,550,94 ° 
180,301 178,536 |  Bzpenses— 8 50,940 2,554,920 2,565,847 
15,020 11,234 | Maint’e way & structures. 479,860 449,173 447,800 454,728 


777 364,343 











6 def 4,534 
6,082 def.5,013 








1,101 3,966 


follows: 





United States Rubber Company. 
(Report for the year ending Dec. 31, 1898.) 
President Frederick M. Shepard in the report speaks as 





Conducting transport’n...1,142,013 1,127,668 1,119,918 1,083,617 
4,311 3,769 | General...........c000.-... 51,847 ° 50,582 ” 53,535 | 46,890 
85,372 72,469 NT Tite, ocnskeunl --2,001,647 1,959,017 1,968,030 1,949,578 
1,137 1,490 Net earnings ........- 680,476 591,923 586,890 616,269 
2,415 2.561 | Add miscellaneous........ 11,370 ,875 23,571 32,841 
588 1,103 —_. -- 
#60 27502 Total...... beacandiosnic 691,346 599,798 610,461 649,110 
eet. ie —— a ! 
OS Re 270,462 255,233 280,13 318,679 
1,605 SIRO DBs Aetiendsdgesnn dpiénsn 18,144 1,856 11,758 6,837 
15,263 14,487 | Taxes, miscel. & ext’y.... 133,956 60,428 67,898 100,444 
54,945 54,138 | Dividends............... -- (235,650 235,620 See surplus below. 
163,511 163,750 — _— 
DOL sccsck duces is ctl 658,212 553,137 359,786 425,960 
def.766 3,265 Dune: Fi. cctclscccse 33,634 46,661 *250,675 *223,150 


* Applicable to dividends. t 6% on special guar. and 5% on common 
GENERAL BALANCE SHEET DEC. 31, 1898. 


Assets— Inabilities— 

190,411 199,538 | Road and equipment.. $9,843,283 | Special guar. -tock... $104,000 
Stocks of other cor’s. . 227,125 | Common stock........ 4,951,050 
50,429 40,379 | Dae from other com- Fuu’d debt (see SuPP.) 4,988,400 
" ry anies, &c., other Pay-rolis & vouchers.. 175,335 
96,627 82,629 n tratlic bal’es... 33,555 | Net traftic balances... 60,993 

377,687 317,429 | Bills receivable....... 7,351 | Due control’d cos. oth. 
67,134 59,0:1 | Due from agents, &c. 89,769! than trafic balances 38,467 
6,511 9,149 | Miscellaneous assets. 8,035 Int. accrued on bonds, 92,121 
16,053 17.842 | M»terials on hand.... 163,826 | Miscellaneous. .....-... 7,738 
46,046 49,092 Gams. ...dsss0 pebccevete 461,437 | Bal. to protit and loss. 416,277 
Total. .........++000$10,934,382 Betgl .cddsccess o.---$10,834,382 

4ef.7,722 4,153 | vy 68, p.974. 910,834, $ ’ 
15,427 22,097 


The operations for the year have been the most important 


Interest Charges and Surplus.—The following Sraext | of any since the organization of the nee and from them 


railways, in addition to their gross and net earnings given in 
foreg for interest, &., with the 


, also har; 
ee aes ges this country. 


the 
surplus or deficit above or below those char 


Cleveland Electric.. Apr. 
Jan. 1 to 4pr. 30.... 


D-aver Con. Tramw. Feb. 
Jan. 1 to Feb. 28.... 


Paterson Ry . 
Jan. 1 to Apr. 30...... 
Roxb’gh( hb. Hill & N.Mar. 
Jan. 1 to Mar. 31 ... 
Twin City Rapid Tr..Apr-. 
Jan. 1 to Apr. 30.... 
United Tract<Pitts.) Var. 


Waterbury Tract’n..Fev. 
Oct. i to Feb. 28.... 





16,292 
71,074 
19,678 
39,856 

9,075 
36,300 


2,195 
6,592 


63,760 
270,001 
51,784 


3,303 
15,948 


14,700 
65,188 
18,727 
37,495 
8,900 
35,600 
2,220 
6,285 
65,22 1 
2.277 
50,846 


3,277 
13,257 


the company found itself in the respons 


27,367 





ble position of pro 
viding a large part of the rabber boots and shoes required in 
The directors and officers immediately re- 
38.072 | 8olved to make their plans and prices so fair and liberal that 


157788 14,26 | there should be no reasonable cause for complaint, and that 
2,666 283 | all goods should give good value to the purchaser, As 4 
B64 1,944 | result the relations between the company in its manufactur- 

5,945 2,884 | ing departments and with its customers have been most har- 
8,308 6,682 | monious and friendly, The company has secured from some 
def.1,058 _ def. 730 | of the claims referred to in the last annual report as being in 


eer ia process of settlement securities, at market value, amounting 
57.252 | to $334,408, which will be included in the statement when 


106.996 

all the matters are fully adjusted. The physical condition 
. er bape of the factory properties has been kept good and the cos: 
30,635 30,436 | charged in expense accounts. ail 











Gro: 
Ope 


Net. 
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Has 

















May. 20, 1899.: 


The manufacturing companies in which the United States 
Rubber Co. has investments earned $438,871, as compared 
with $254,142 last year; and the undivided earnings in the 
treasuries of such companies are now $2,488,364, showing an 
increase of $488,871 over the previous year, 

The operations for the year ended April 1 were : 

1899. 1898. 1897. 1896. 
$ $ $ $ 
Profit from oper. | a 


inc, from investmen -2,519,231 1,411,395 
Netfr’msalesof goods, &c. 897,150 844,929 \2,243,434 2,632,939 


3,416,381 2,256,324 } 











THE CHRONICLE. 


Your comer sold during the year «total of 11,729,512,000 cubic 
feet of gas, being an increase of 9,855,000 cubic feet, with additional 
receipts from that source of $147,258. These additional receipts have 
been occasioned by increased domestic consumption, making the av- 
erage earnings per 1,000 feet higher than in the previous year. 
Statistics,— E.:rnings and expenses, &c., were as follows: 


EARNISGS, EXPENSES, ETC. 





1898-99. 1897-98. 1896-97. 1895-96. 

Receipts — bY 
From gas............1,558,097 1,410,839 1,228,538 1,156,499 
.i- 086 115,071 32,556 11,062 108,752 
“ divs. received 63,383 66,285 50,246 46,420 





Total receipts...1,736,551 1,509,680 1,289,946 1,311,671 
















































Expenses, etc....-........ 189,867 185,573 243,822 293,148 Disbursemenis— 
New wells............ 156,315 224,311 186,384 333,189 
MaIOBOCs. .cescccseccess« 3,226,514 2,070,751 1,999,612 2,339,791 | Newpipelines &ext 236,269 101,704 243,799 605,828 
Dividend on pref. stock..1,882,040 1,552,040 1,552,040 1,552,040 | Rents of lands, &c.. 166,868 114,255 116,391 126,*21 
Repairs and prosp... 166,870 152,770 143,626 175,526 
Balanee...... ...00--.. 1,344,474 518,711 447,572 787,751 | Oper’t'ns, taxes, &c. 294,086 271,579 271,866 245,510 
Divid’nd oncommon stock ........ -...-.. 403,320 = ........ ———_—_—_—S-l iO —_—_-— -_— 
—_—_——-—l rr ——-C CT Total expenses. .1,920,408 864,619 962,067 1,486,874 
Surplus... .. cecccsscs. 1,344,474 518,711 44,252 787,751 | Netearnings...... 716,143 645,058 327,779 det.175,203 
Previous surplus .......... 108,913 90,134 410,014 876,217 | Paid leased comp’s.. 231,036 1° 3,636 71,029 45,851 
Dividends............ 300,000 _* eee 150, 
Total surplus.......... 1,453,387 608,845 Fe i rdactcccses se. BREE): .ctmennee.  aonsaden,). » . wnmmmaie 
Charged depreciation..... 629,864 499,932 364,130 1,253,954 a 
—— ed ck ccenecdiges 547,703 228,636 71,029 195,851 
Surplus....-..-------00+ *823,523 108,913 90,136 410,014] Ralance........... .sur.168,440 sur.416,422 sur.256,750 def.371,054 
*In addition “the manufacturing companies in which this compan GENERAL BALANCE SHEET AP8IL 1, 1899. 
has investments earned net for 1898-9, in excess of dividends ona, Assels— Liabilitves — 
$138,871. Pipe lines.............. $5,711,256 | Capital stock, com.... $8,100,000 
BALANCE SHEET MARCH 31. Gas wells.............. 483,065 | Capital stock, pref.... 3,986,850 
1899. 1898. 1897. 1896. Bruonot Island plant... 393,306 | Bonda.. ...............- ,000,000 
dart : chanareiurens® }laga68| susomienaanee 2508 
= cks of other cos... " eds ° 
oe. fivsers areees 557,667 494,888 505,022 448,506 Accounts receivable.. '148,882 | Accrued interest...... 16,667 
receivable.......... 1,799,156 724,180 998,850 796,062 | Bills receivable....... 418,427 Consumers’s advances 53,119 
Meroh’dise on hand. 1,617,610 1,743,381 | 574,749 729.209 | ie cca. 1,778;401 | Profit lose (surplus) 1,9077015 
TT | et tka eee eee ee emeetag Miscellaneous......... 500 
Total gco-- --=+---50,884,942 41,221,770 41,098,058 41,157,711 ‘Total....:, eel $18,939,148 Total .enc-.....--..918330148 
Preferred stock......23,525,500 19,400,500 19,400,500 19,400,500 —V. 68, p. 479. 
Common stock....... » 000 ’ 000 ’ 000 ° 
Accounts payable.... 1,711,263  '569,285 441,654 311.340 New England Telephone & Telegraph Company. 
Due companies....... “217,635  *5r9,062  *994,765  *869,857 (Report for year ending Dee. 31, 1898.) 
Reserved fordivd’nd 941,020 388,010 Jude | |) sslsonbdd in i 
Surplus............... 823,523 108,913 90,1385 410,014] The report says in part: 
As was stated in the last annual report, treasury stock tothe amount 
Total....00 cecoce- 50,884,942 41,221,770 41,093,053 41,157,711 | of $48~,900 was issued early in the year 1818, being a portion of the 





* Amount “due companies” represents goods sold by this company 
on commission for manufacturing companies, for which payment has 
not been made. 

t In addition “‘the undivided earnings in the treasuries of the man- 
ufacturing companies in which this company has investments are now 
$2,488,365.—V. 68, p. 725. 

Chicago Edison Company. 
(Statement for the year ending March $1, 1899.) 

Earnings.—The income account makes the following show - 
ing for the years ending March 31: 

1898-9. 1897-8. song? 1895-6. 


8 
Gross earnings.......... 1,954,876 1,661,863 1,548,608 1,461,084 
985, 948,934 +98,617 








Operating expenses.... 1,214,620 338 
Net earnings............ 740,255 676,525 599,674 562,567 
PE tis cen etncecens 262,524 226,680 10,334 158,135 
Se  ccncntccsistinacte $98,072 398,072 397,51 8 389,382 
Balance, surplus... 79,659 51,773 21,822 15,050 
GENERAL BALANCE SHEET MARCH 31, 
1899. 1898. 1897. 1896. 


Assets— $ $ 
Plant, real est. & fran. 10,098,421 9,563,203 8,630,320 7,705,617 
Works in progress, ma- 








ho op, PRN 180,213 161,549 186,405 109,917 
Accts., notes recely.,&¢ 237,432 259,567 197,799 190,329 
TD [A 79,085 86,827 206,541 48,920 

Total assets......... 10,595,153 10,061,151 9,171 ,054 

Liablitee 3 71,075 8,054,683 

Capital stock........... 900 4,975,900 4,975,900 4,948,437 


4,975, 
Bonds and debentures. 4,808,000 4,458,000 3,750,000 2,203,500 
Acots. & notes payable. —_——— «79,213 131,066 304,426 


Open accounts.......... BAOO8). reid 17,842 19,7138 
Depreciation. ........... 290,000 240,000 20000; .aeuee 
Insurance fund.......... 46,000 28,000 aa 
Surplus account........ 101,698 80,038 76,267 278,607 
Total liabilities. .... 10,595,153 10,061,151 9,171,075 8,054,683 
—V. 67, p. 482, - 


Philadelphia Company. 
(Report for year ending March 13, 1899.) 


' The compony's operations have been extended during the 
ear to include the gas and electric light companies of Pitts- 
arg. An offer was also made for the stock of the United 

Traction Co, (see V. 68, p. 479). The report says in substance: 


During the year the company has acquired b urchase the entire 
capital stock of the Mans eld fs Obartiers Gas Oe and the control- 
ting interest in the capital stock of ihe Consolidated Gas Co. of Pitts- 
Onan’ Chartiers Valley Gas Co. and the Allegheny County Light 

. 10 provide for these purchases the common stock of the company 
Was increased by the issue of 12,000 shares; first mortgage bonds 
ese created by the company, of which $4,000,000, par maine, were 
ssued and sold, and preferred stock was also created, of which $0,000 
f of the par value of $1,000,000 were authorized to be exchanged 
to mon shares of the Consolidated Gas Co. of Pittsburg, subject 
t tee eat of $7.50 per share, which has been placed in a special 
tes or the p ae of acquiring the floating indebtedness of the Char- 
ine thane Gas Co, and the Allegheny County Light Ce., thus reliev- 
in ‘686 companies from the pressure of this indebtedness and plac- 
we phen in control of the Philadelphia Co. The purchase of the con- 
the ant interest in these companies insures harmozious action, and 
Phit vidends upon their shares will add largely to the revenues of the 

adelphia Co. None of these dividends a pear in the report of 
earnings herewith submitted. By the soquisitic 
fhartiers walley. Gas Co. the share of earnings paid 
Pee ou tad we bons cauertl agua Ahe Dena ofthe Tatlnaal 
al year, to $197,508 unted, ou e earnings 0 e@ pas 


amount named in the offer of Aug. 16,1897. Under tue offer of Aug, 
6, 1898, a further amount of $560,300 was subscribed for at per by 
stockholders and issued Nov. 16,1898. Within the year $150,000 2 
year tive per cent debenture bonds, seventh series, payable in 1916, 
an . five per cent bonds, eighth series, payable in 1919, have 
been sold. The first series of $500,000 six per cent debenture bonds, 
payable April 1, 1899, have been retired and canceled, with the ex- 
ception of 47 bonds of $1,000 each, which have not been presented. 
he expenditure for new construction and properties rohased 
during the year amounted to $889,293, of which B91. was for 
exchange aerial construction, $449,785 for underground conduits and 
cables, $136,834 for Rp goa and $110,865 for toll lines. The ex- 
nditure for repairs and maintenance was $1,210,022, making the 
Total outlay on the prosecey in 1898 $2,099,315, as net an ex- 
diture in 1897 of $1,556,372. Weestimate that the expenditure 
or maintenance and extension of the property during the year 1899 
willbe: For new construction, $1,000,v00; for maintenance, $1,250,- 
000; total, $2,250,000. 





Statistics.—Results of operations were as given below : 

On Dee. 31— 1898. 1897, 1898. 1895. 1894, 
Miles of exchange wire....... 80,286 66,763 60,908 54,109 43,008 
Exchange stations.........-. 208 33,768 29,002 26,153 22,259 
Express stations (additional). 467 483 al 476 483 
Private line stations.......... 6,54 5,974 5,454 4,530 3,630 
Total stations. ..... oceeeees---48,323 40,225 34,938 31,159 26,372 


RECEIPTS AND EXPENSES. 
18#8. 1897. 1896. 1895. 
$ g 8 


-2,646,970 2,397,735 2,178,229 1,929,568 
- 630,329 555,912 475,258 386,891 


Revenue— 
Exchange service. 
Toll service .......- 


















































































Private line earning 66,660 67.7388 60.747 51.970 
Messenger earnings. ae 37,805 31,135 25,919 
Real estate revenue....... 1,844 2,000 2,289 2, 
EMtOTORE. 220200020 cccocccces 18,723 16,132 13,971 18,21 
Miscellaneousrevenue.... 19,640 19,767 19,023 15,230 
Total...... nadeaseneneee $3,425,858 3,097,089 2,7£&0,652 2,430,102 
Expenses - 
General and taxes........ 513,658 388,300 334,719 282,909 
Operating.................. 576,915 491,572 443,988 383,174 

Maintenance............-- 1,219,023 1,091,607 964,203 840,732 
Rental and royalty........ 191,479 223,795 199,432 164,290 
Private line expenses..... 8,804 10,047 11,416 11,275 
Messerger expense...... - 42,119 38,044: 31,655 26,202 
Real estate expense....... 8 810 i,114 1,688 
Baan ccncceccacccncece 191,747 192,189 189,190 162,052 

BGAN iin cdcs ctincee cheese 2,735,594 2,436,664 2,175,717 1,872,328 
Net revenue... - 690,264 660,425 604,935 547,774 
Dividends........ 677.610 569,543 508,180 457,362 
Rate of dividend.. (6p.c.) (542 p. 0.) (5 p.c.) (449 p. 6.) 

Balance, surplus...... 12,654 90,882 96,755 100,412 

BALANCE SHEET DECEMBER 31 
1898. 1897. 1896. 
Pao hy a f hise 14,559,151 14,094,386 13,605,337 
Tt an Trane IB. cocceccee ’ . ’ i. * 
Feet oc «cede cateeerscecoe $89,293 '464,7 "489.0 
Supply department................ 334,448 311,820 281,056 
Real estate.............-- Shiaeneees 25,220 25,220 25,220 
Stocks and bonds...... aanntinaes 30.000 30,000 30,000 
Seaeaate seoginabta, “oddioi «si 116 ©7130 
its receivable..... - a, . . ’ 
a Ty 237,810 273,126 154,214 
Total............. Seeccecececesce 17,100,023 16,014,434 15,467,239 
Liabilities— 

y tock........... ecqececsceos 11,976,000 10,926,900 10,394, 
—, cad adistin nethianenabdeugsia - 1,114,897 1,102,243 1,011,361 
Bonded o spagooonarereqeenosece 3,282, 000 0200 .000 3,309, 

ayable...... waegdeuh dees x s 
eceve. : -. wher ccodadan’ dediecsee 533,756 502,869 451,724 
see ehacntaiaban eeneeeseel7,100,023 16,014,434 15,467,239 





Total. . 
—V. 67, p. 320. 






1 
H 
H 
| 




























97 THE CHRONICLE 


[ Vou. LXVIIL. 











GENERAL INVESTMENT NEWS. 








New [ndustrial Companies.—Index.—The leading facts 
which have been published regarding the newindustrial com- 
panies, since the last number of the InvesToRs’ SUPPLE- 
—t r  - pees on April 29, may be found by the follow- 

g index: 


Page, 
llinois Electric Vehicle Trans.. 927 
National Blectric............ 928 


Pacific Coast Biscuit............ 872, 928 
Planters’ Compress Co... ...... §25, 872 
Republic Iron & Steel........... 872, 


Rubber Goods Manufacturing.. 872 
Union Steel & Chain.............. 
ted Elec. Light & Power of 











BealtimnOme.........cccccccccescccce 
United Power & Trans. .........- 929 
United States Flour Mill’g.829, 873, 929 
United States Worsted........... 830 


American Agricultural Chemical Co. — Fertilizer 
Consolidation.—Prospectus.— This company has been or- 
—_— under special charter, granted by the Legislature of 

e State of Connecticnt, with $10,000,000 of authorized cap- 
ital stock, of which $20,000,000 is 6 per cent cumulative pre- 
ferred and $20,000,000 common, the present issue being 
$17,000,000 of each, for the purpose of acquiring control of 
the following firms and corporations : 

Alexandria Fertilizer & Chemical Co., Alexandria, Va.; H. J. Baker 
& Bro., Brooklyn, N. Y.; Bradley Fertilizer Co., Boston, Mass., and 
Los — Cal.; Chemical Co. of Canton, Baltimore, Md.; Cleveland 
Dryer Co., Cleveland, Ohio; Cumberland Bone Phosphate Co., Booth- 
bay Harbor, Me.; Crocker Fertilizer Co., Buffalo, N. Y.; Detrick Fer 

r & Chemical Co., Baltimore, Md.; Jarecki’ Chemical Co., #an- 
dusky, Ohio; Lazaretto Guano Co., Baltimore, Md.; yawn Manufac- 
turing’ Oo., Carteret, N.J., and Wilmington, Del.; Lister’s Agricul- 
tural Chemical Works, Newark, N, J.; Maryland Fertilizing & Manu- 
facturing Co , Baltimore, Md.; Michigan Carbon Works, Detroit, Mich.; 
Milsom ndering & Fertilizer Co., Buffalo, N. Y.; Northwestern 
Fertilizing Ce., Chicago, [11; Preston Fertilizer Co., Brooklyn, N. Y.; 
Preert Ail Co., Boston, Mass.; Read Fertilizer Co., Brooklyn, N. Y.; 

gert- Allen Fertilizer Co Philadelphia, Pa.; Williams & Clark Fer- 

zer Co., Carteret, N. J.; The Zell Guano Co. of Baltimore City, Md. 

‘*These companies,” the prospectus states, ‘‘ are recog- 
nized as the strongest concerns, with the best equipped 

ants, engaged in the manufacture of fertilizers in the 

orthern and Eastern States, and are so located at dis- 
tributing centres as to enable them to market their products 
at aminimum cost.” Several of the constituent companies 
are also large producers of boneblack, ivory-black, gelatine, 
glue, sulphuric, muriatic and phosphoric acid, carbonate of 
ammonia, sulphate of ammonia, sulphate of ac sulphate 
of soda, etc. The Audit Company of New York has found 
the average annual profits of the several concerns for the 
last five years to amount to $1,419,879, or equivalent to 6 per 
cent on the preferred and more than 2 3 cent on the com- 
mon stock of the new company. It is believed that as] a re- 
sult of consolidation large sa will be effected in the cost 
of operation and the earnings will be largely increased. 

The prospectus affords the following: 

The value of the assets of the constituent companies has 
been appraised as follows: Lands, Br) and bulkheads, $1,825,- 
867; dings and machinery, $3,698,640; equipment, $233,577; 
accounts and bills receivable (where deemed neces:ar aranteed or 
secured by vendors), $6,141,864; merchandise. $3,479,197; $1,- 
146. ; other assets, $700,823; total assets, $17,226,307; liabilities 
of all companies, $4.062,020; making total net assets of the subordi- 
nate companies, $13,164,287. 

Of the new preferred siock there wil! be asod oo commie the forego- 
ing ay og about $11,500,000, and to vide working capital and 
uigulda the indebtedness of the constituent companies about $5,- 

. After liquidation of the indebtedness shown the new com- 
pany will have tangible assets (or stock of subordinate companies 
covering the same), excluding all brands, trade-marks, yeas Bre 
cesses and good-will, amounting to about $18,664,287, included in 
which are accounts, bills roost = and merchandise, about $9,600,- 

The preferred stock A cumulative, entitling the holder to a prefer- 
ence in dividends to the extent of 6 per centum per annum before any 
dividends are payable on the common stock, and also entitling the 
holder to a preference in the distribution of assets on liquidation of 
the company. The common stock is entitled to surplus dividends and 





all surplus assets on such liquidation. 
John F. Gibbons (Vice P: t of the Liebig ——y_! Co. of 
New York Cin) has been selected as President, Robert 8. Bradley and 
Mr. William H. Grafflin as Vice-Presidents of new company. 


Clark, Dodge & Co., of New York, and Jackson & Curtis 
and Hornblower & Weeks, of Boston, announce that up 
wards of $10,000,0(0 of the preferred stock has been applied 
for or underwritten and allotted to vendors, and that the bal- 
ance is offered for subscription at par, with a bonus of 75 

r cent in common stock. Subscriptions are payable at the 

uaranty Trust Co., New York, as called for. 

American Alkali Co.—Offcers, etc.—President Gibbs an- 
nounces that the company arranged for the location of 
its works at Sault Ste. Marie, where it has contracted with 
the Lake Superior Power Co. for such amount of power as 
shall be required at the rate of $10 per horse-power F nw 
annum, for 24 hours per day and every day in the year. The 
officers and directors are : 


Directorse—W. W. Gibbs, F. H. Clergue, George Philler, Samuel R. 
Shi Herbert M. Howe, W. M. Kerr, all of Philadelphia, and Ern- 


erie ovies, of New J a 
Officers—W. W. Gibbs, cont, Drexel Building, Fatiatehebics 
F. H. Clergue, Vice President and General Manager; George Philler, 
Secor i Vice-President; Clayton E. Platt, Secretary and Treasurer.— 
American Bicycle Co.—Incorporated,—This company was 
ated at ton, N. J., on May 12, with $80,000,000 
of au zed capital stock, of which $35,000,000 is 7 per cent 
cumulative preferred. The company is financed by 
the United States Mortgage and t Co, of this city and 
Lee, Higginson & Co. . Options have been secured 
on the properties of more than 10) makers of bicycles, in- 


cluding the Pope Manufacturing Co., A. G. Spalding & Bros., 
the Remington Co., the Stearns Co., the Pierce, Eldridge 
and Rambler companies, and all the best-known makers of 
bicycles in the coun Reports on the properties are 
now being examined by the financial agents, and those 

roperties which are approved will be included in the trust. 

he following statement is made: 

“The princi im of th wap 

roduc retgds ihe price and sono. ha Sugar. “Por sera gett 
t has been the custom of the makers of the cheaper wheels to flood 
the market in mid-season with bicycles at reduced prices, so as to 
be able to get money to meet obli ons. This practice has tended to 


929 | lower the standard'of American bicycles and has materially injured the 


business. With the consolidation of interests we shall be abie to con- 
tro] this mid-season output and at the same time produce a better 
wheel for less money.” 

A typewritten statement, believed to be official, was is- 
sued on Monday announcing that the Western Wheel Works, 
the one large concern which had withdrawn its option of 
purchase originally given to A. G. Spalding, had renewed 
the option and would join the consolidation. With this op- 
tion in hand the American Bicycle Co., it is stated, will con- 
trol 95 per cent of the bicycle-making industry in this coun- 
try and will have facilities for turning out 2,160,000 wheels 
annually. The International Vehicle & Manufacturing Co, 
was organized last week, it was understood, by R. L. Cole- 
man, President of the Western Wheel Works, as a rival con- 
cern, butapparently the opposing interests have come to 
terms, and will unite in the American Bicycle Co. 


American Hide & Leather Co.—Outside Companies,—The 
‘* Boston Boot & Shoe Recorder” has compiled a list of 27 
firms with an aggregate commercial rating oft from $7,000,000 
to $9,525,000 which are not included in the upper leather con- 
solidation. They include the Pfister & Voegel Leather Co, 
of Milwaukee, rated at $1,000,000 and over ; DuBois & Van 
Tassel Bros. of Boston, at $1,000,000 and over ; Trostel & Sons 
and Gallun & Sons of Milwaukee and Callery & Co., of Chic- 
ago rated at $500,000 to $1,000,000 each.—V. 68, p. 925. 


American Linseed Co.—First Dividend.—The company on 
Tuesday declared its first dividend, viz , 134 per cent on the 
preferred stock, payable June 24.—V. 68, p. 668. 

American Plumbing Supply & Lead Co.—Purchased.—H. 
B. Hollins & Co. are still unable to furnish a prospectus for 
this mong ag, but they confirm the reported purchase of the 
Jordan L. Mott Iron Works, situated at 133d Street and 
Third Avenue, and employing about 600 men. The consolida- 
tion, it is said, will embrace about forty-five plumbers’ sup- 
ply companies. The capital stock 1 be $35,000,000 (of 
which $10,000,000 is 7 per cent cumulative preferred), but 
this may be increased to $50,000,000.—V. 68, p. 821. 


American Railway Equipment Co. — Ccnsolidation— 
Prospectus.—This pomeene will presently be organized 
under the laws of New Jersey, to acquire the following com- 
panies furnishing patented articles for freight cars: 

Brake be: : Chi Rail E ls essee Na- 
tional Hollow Brake Beam Co. Anierk can Brake Beamon” yh 

; Ww " » Pa.; 
Bedin Co. Litmited, Detrott. <n A bolst vee oa oe win 
rake shoes, cast steel trucks and bolsters and steel castings: Sar- 
Sie Cadi Geis cae 
stee C. an 4 H 
Standard Car Truck Co., Chicago; Simplex ine aa x 
Cat Geof: Onieage-Choreland’ Gar’ Hoole’ Co., Chi 
Cleveland, 0.; C. B. Hutchins & Sons, Detroit; P.’ H. Murphy pts 
wm o- ty nad gras, doors,’ National Railway 8 alty Co., Ohi 
PETA ag Ah el 
Journal boxes: MoOord & Oo. Ohiengo. 

Negotiations are reported pending for the acquisition of 
additional pogeares. a - . = 

The authorized capital stock of the new company, it is 
stated, will be $12,000,000 common and $10,000,000 
cent preferred stock. Of these amounts the immediate issue, 
it is understood, will be $9,730,000 of common and $7,730,- 
000 of preferred. Subscriptions received through the Ilinois 
Trust & Savings Bank of Chicago, it is stated, exceed the 
amount offered. Professional acccuntants are examining 
the books of the various companies, and it is expected that 
the new company can begin business about June 1, Charles 
L, Freer is promoting the enterprise. The board of direct- 
ors is announced as follows: 





J.E. French, New York; Henry 8. LaughJin, Chicago; Willard A. 
Smith, Chicago; George B. Leighton, St. Louis; James H. Berry, 
Detroit; Charles H. Hutchins, Detroit; W. V. Kelly, Chicago; Charles 
F. Quincy, Chicago; William J. Cook, Chicago: E. B Leigh, Chicago. 

The President, it is stated, will be a Chicago man, and the 
general office will be in that city. 

Atchison Topeka & Santa Fe Ry.—Subsidiary Lines 
Merged and te: a Under Direct Lien of General Mortgage. 
—Since the ist of January of hag) sak renee year a number of 
railroad lines in Kansas and New Mexico that previously were 
vested in — corporations, the stock and bonds of which 
were owned by the Atchison company and pledged under its 
general mortgage, have been os directly to the Atchi- 
son company. a result of this Atchison now has the 
ownership fee of 2,219 miles of railroad, upon which its 
snc mortgage has a direct first lien. Under se gomee 

uring the present year the lines of railroad in Colorado and 
in Illinois can also be vested in the Atchison company by di- 
rect ownership, and it is expected that these lines, as well 
as the lines in Missouri and Iowa, will also soon be conve 





to the Atchison company. This will place 1,000 miles under 
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the direct lien of the general mortgage in addition to the 
2,219 miles above mentioned. The remainder of the rail- 
roads in the company’s system is held by separate com- 
ies, the bonds and stocks of which are pledged under 
The general mort, , and it is expected that title to the 
ter part thereof will also ultimately be vested in the 
tchison company directly.—V. 68, p. 669. 


American Smelting & Refining Co.—Official Statement.— 
An official statement signed by Thomas B, Adame, Assistant 
Treasurer, says: 

ORGANIZATION AND CAPITAL STOCK.-Organized April 4th, 1899, 
under the laws of New J 4 Authorized capital: preferred cumu- 
lative 7 per cent stock $32,500,000; common, $32,500,000. Par 
value of shares $100 each. No personal liability. Outstanding: = 
ferred, $27,400,000; qopemnen, Fe Ape aee. Balance in treasury. Reg- 
awe, ree National Bank, N. Y. Transfer agent, Manhattan Trust 


.» N. Y¥. 
PROPERTY.—This company owns or fully controls the business and 

plants of the following corporations, viz.: 

United Smelting & Refining Co., He- | Consolidated Kansas City Smelting & 
lena and Great Falls, Mon. Refining Co., Kansas City, Mo., El 

National gnlt't & Kefining Co., Chic.| Paso, 'lex., Leadville, Col., & Hl Car- 

Omaha & Grant Smelting Cu.,Omaha & | men,Chibuahua& cerre, Mojada,Mex. 


inver. Ponneyiventa .. Pennsylvania 
San Juan Gmelting & Mining Co., Du-! Sme/ting Co.,Salt Lake City and Pitts. 
rango Colo. 
Pueblo Smelt’g & Refining Co., Pueblo. | Germania 
ing Co., Pueblo 





Sal 
Bi-Metallic smelting Co. Leadville. 
Lead Works, Salt Lake City. 
ng Co., 5 Chicago & Aurora Smelting & Kefinin, 
Hanauer Smeit’g W’ks, Salt Lake City.| Co., Chicago and Aurora, IIl., an 
Globe Smelting & Refining Co., Denv.| Leadville, Col. 

Bosps.—The above properties will be free and clear with the exce 
tion of Omaha & Grant Smelting Co. firat mo 66 per cent bonds, 
due March 1, 1911, $1,183,000; Consolidated Kansas ow, Smelting & 
Refining Co. first mortgage 6 p. c. bonds, due May 1, 1900,$1,000,000, 


RIGHTS OF PREFERRED STOCK.—The certificate of incorporation 


says: “The preferred stock shall be entitled in preference to the com- 
mon stock to cumulative dividends at the rate of 7 per cent yearly, 
payable quarterly, half-yearly, or yearly; that is to say, dividends 
of be paid upon the common stock only when the preferred stoo 
8 have received dividends at said rate from the time of the issue 
thereof. The preferred stock shall also have a preference over the 
common stock in any distribution of the assets of the corporation 
other than profits until the full par value thereof and7 per cent es 
annum thereon from the time of issue shall have been paid by divi- 
dends or distribution. The preferred stock shall not be entitled to 
any dividend in excess of said 7 p o. per annum, nor to any share in 
distribution of the assets in excess of said par value and the amount 
then unpaid of such cumulative dividends; but only the common 
stock shail be entitled to any further dividend or any er share in 
distribution.” 

OFFICERS.—President, E. W. Nash; Vice-President, Barton Sewell; 
Secretary, Edward Brush; Assistant Treasurer, Thomas B. Adams. 
Directors:—E. W. Nash, J. B. Grant, Guy ©. Barton, W. 8. Gurnee, 
Barton Sewell, A. Eilers, M. D. Thatcher, D.H. Moffat, Dennis Sheedy, 
A. R. Meyer, N. Witherell, R. 8. Towne, Grant B. Schley, H. H. Rogers, 
Leonard Lewisohn. 

‘The consolidation,” the statement says, ‘‘ was effected 
upon the basis of actual current earnings sufficient to pay 

vidends on the stock of the new ——- issued and out 
standing of approximately 7 per cent on the preferred and 5 
per cent on the common. It may be reasonably assumed 
that with the advantages accruing from a combination of 
formerly competing interests and with possible economies 
in the consolidated management the earnings hereafter 
should show a substantial increase,” 

The net earningsin 1898 exceeded $8,100,000 and are ex- 

d to increase largely as a result of consolidation. Work- 
ing capital of at least $7,500,000 was to be provided (see V. 
68, p. 528, 821.) 


Baltimore & Ohio.—New Securities to be Ready May 24.— 
Notice is given that on and after May 24th, 1899, holders of 
the Mercantile Trust Company’s reorganization certificates 
of deposit issued under the plan and agreement for the reor- 

ization of the Baltimore & Ohio RR. Co. dated June 22, 
898, = receive the new securities and cash to which they 
are entitled, either at the office of the Mercantile Trust Com- 
y, No 120 Broadway, in the City of New York, or at the 
mdon & Westminster Bank, Limited, its London Agency. 
Not more than one hundred schedules will be taken c 
each business day, and the new securities and cash in ex- 
change will be ready for delivery on the ae oe et The 
new coupon bonds are in denominations of $1,000 and $500 
each, The new shares (trust certificates) are of the par 
value of $100 each. Non-interest bearing scrip exchange- 
able in round amounts for the new securities will be issued 
for fractional amounts of new bonds and shares. 

Interest upon coupons matured prior to July 1st, 1898, and 
deposited separately from the bonds will cease to accrue on 
and after May 24th, 1899. 

J.P. yy & Co. give notice to the holders of their 
certificates for consolidated mortgage 5 el cent gold bonds 
of the Baltimore & Ohio Railroad Co., due 1988, that upon 
surrender of such certificates at their office, they will arrange 
to deliver the reorganization certificates entitling the holders 
to the new Baltimore & Ohio securities, when issued, and 
~ 4 the cash payment to be made under the plan.—V. 68, 


Bethlehem Steel Co.—Bethlehem Iron Co.— Official Cir- 
cular,—The circular sent the stockholders of the Bethlehem 
Co, regarding the lease of the property to the Bethlehem 
Steel Co. states that the iron company is to receive, as al- 
I announced, a guaranteed rental equal to 6 per cent on 
its $7,500,000 of capital stock (as increased by the 50 per cent 
stock dividend) and is to be relieved from further payments 
on account of its indebtedness. The circular adds: 


tonne expansion of the business fwat naturally require from time | Rock 
ft 


time ‘© expenditures for murchase of machinery and 
for|the general enlargement of ities, whereby the greatest 
uction may be o ed at the least possible cost. Your 
tures and Yor the iaunion of the bonded bt ($1,581,006 Aan mare 
gage 5s, due Feb. 1, 1907, Ed.) should not be provided’ as heretofore 


s 
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out ot cneniaas. It is therefore determined that the new corpesatinn 
ee Oe lease shall have ample capital—namely $15,000,000, di- 
vided into 300,000 shares of a par value of $50 each. The share 
capital of the Bethlehem Iron Co. is $5,000,000. <A scrip dividend of 
50 per cent out of the accumulated earnings has been declared to 
shareholders of record on March 29, 1899. e scrip thus issued will 
be convertible into stock certificates on May 15,1899. By this action 
the capital stock of the company will be increased to $7,500,000. To 
the shareholders of the Bethlehem Iron Co. is offered the privilege of 
purchasing shares of the Bethlehem Steel Co. in the proportion 01 two 
shares of Steel Co. stock for each share of the Bethe em Iron Oo. 
stock as held on May 25, 1899, upon payment of the first instalment 
of $1 per share, which is to be called on or about June 1, 1899. 
Holders of the dividend scrip must, in order to exercise this privilege, 
convert the gerip into shares on or before May 25, 1899. A second 
instalment of #1 per share will be called by the Steel Company pay- 
able on or about Oct. 1,1899. It is believed that addition calle for 
—_ "me to come will not exceed $2 per share per annum.—V. 68, 
p. " 

Brooklyn Dock & Terminal Co.—Jncorporated,—This 
company was incorporated at Albany on April 29 with 
authorized capital stock of $1,500,000 in $100 shares. The 
company B nme to erect a large =F depot at the foot of 
Twenty-fifth Street and two large coal trestles at the foot of 
Twenty-sixth Street in Brooklyn, Work was to have been be- 
gunon Wednesday cn the station, which, it is said, will cover 
about nine acres, will have frontage of 260 feet and a depth 
of 2,400 feet, and will contain > storehouse facilities. 
The company’s office is at 136 Liberty Street. Ex-State 
Senator C. P. Vedder is President of the company, D, A. 
Heald Vice-President, and James B. Van Woert Secuchery 
and Treasurer. 


Brooklyn Rapid Transit Co.—People’s Gas Light & Coke 


Co. of Chicago.—Elected.— Anson R. Flower has succeeded 
his brother, the late Roswell P. Flower, as a voting trustee 


x | of the Brooklyn Rapid Transit Co., and as director of the 


tgs A Gas Light & Coke Co. of Chicago.—V. 68, p. 870; V. 
» P. Sev. 

Cambria Steel Co.—No Assessment June 1.—A Philadel- 
phia paper says that the directors on Thursday decided not 
to call the $1°50 assessment due June 1.—V. 68, p. 128 

Carnegie Steel Co.—Underwriting.—While it is denied 
that subscription books for the underwriting nae ee 
opened, it is generally believed that a large part, if not all, 
of the funds necessary for the consolidation have been pri- 
vately underwritten. The plan isnot ready for announcement, 
but the expectation is the new company will issue $275,000,000 
of common stock, ,000,000 of 6% non-cumulative preferred 
stock and $100,000,000 of 5% bonds, the bonds with a consid- 
erable amount of stock or cash to go to Mr. Carnegie. Judge 
W. H. Moore, of Chicago, who was instrumental in the or- 
ganization of the American Tin Plate Co., the National Steel 
Co. and the American Steel Hoop Co., is actively engaged 
in effecting arrangements for financing the plan, The First 
National Bank of this city is likely to be the depositary. 
A list of the properties to be united was given last week on 
page 925; see also page 899. 

A Chicago press dispatch says : 

“Subscriptions to the stock command a minum of 6 
points at the start, the underwriting being put eut at 106 in- 
stead of at par. For each single subscription at that price 
the subscriber gets one share of preferred of the par value of 
$100 and one e of common. It is said about $25,000,000 
will be placed by the Moores here and in the West.” 

Lease.—A press dispatch states that the Oliver Mining Co., 
controlled by the Carnegie Steel Co. has leased the Stevens 
property on the Mesaba ge. The lease is for ninety-nine 

ears at fifteen cents a ton royalty. It is said that the Oliver 
ining Co. conan ates purchasing the Champion Mine at 
Champion Mills.—V. 68, p. 925. 


Central Vermont RR.—Deed of Burlington & .Lamoille.— 
The deed of the sale of the Burlington & Lamoille RR. to 
the Central Vermont RR., in consideration of $250,000 in 4 
per cent gold bonds, has been filed in the City Clerk’s office 
at Burlington, Vt. The deed does not extend to that portion 
of the road between the terminus of the Rutland RR. at 
Burlington to Essex Junction.—V. 68, p. 871. 


nee Burlington & Quincy RR.—Extensions.—The 
Denver & Montana RR. Co. was incorporated in Colorado, 
se 27, with a capital stock of $1,000,000, to construct a 
railway from Brush, Col., to Alliance, Neb., thus giving 
Denver a closer connection with the Montana line of the 
Chicago Burlington & Quincy RR.Co. The Nebraska Wy- 
oming & Western RR. Co. was incorporated in Wyoming 
April 11 with a capital stock of $1,000,000, to build an exten- 
sion from Alliance, Neb., westerly through the counties of 
Laramie, Converse, Natrona, Sweetwater and Uinta to the 
western boundary line of the State. The incor . of 
both the new companies are G. W. Holdredge, J. G. Tay lor 
and W. P. Durkee, officers of the O. B. & Q.—V. 68, p. 771. 
Merger.—The Chicago Burlington & Northern RR. was 
form: 1 bH-. ed with the Chi Burlington & Quincy on 
May 1, ming the Northern Division of the latter road. 
On Thursday the following nine leased lines were 

by consolidation in the C, B. & Q.: 

Illinois Valley & Northern, 59 miles; Gaiconare & Rio, 12 miles; 
Chicago & Iowa, 102 miles; Peoria & Hanni 33 miles; Ottawa 
Oswego & Fox River Valley, 67 miles; Illinois Grand 65 w 
American Central, 51 miles; Quincy & Warsaw, 40 and St. Louis 

Island & Chicago, 285 miles.—V. 68, p. 771. 
Chicago Milwaukee & St. Paul Ry.—Possession Taken.— 
The com has taken formal possession of the Des Moines 
Northern & estern RR., whose entire amount of stock and 





bonds was purchased several months ago.—V. 68, p. 528. 
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Chieago Great Western Ry.—Purchase.—The compan 
has purchased the main line of the Wisconsin Minnesota 
Pacific, extending from Red Wing, Minn., to Mankato, 93-7 
miles, and will operate it after June1. This section of the 
road was not included in the recent transfer to the Minneap- 
olis & St. Louis.—V. 68, p. 771. 


Chicago Peoria & St. Louis RR.—St. Louis & Peoria Ry. 
—FPlan Operutive.—The reorganization committee of the 
Chi Peoria & St. Louis RR. Co. announces that more 
than 87 per cent of the first mortgage bonds and a large ma- 
jority of each other class of securities have been deposited, 
avd that the plan and agreement is declared effective and 
binding. Non-depositing security holders have until May 
29 to deposit their securities, after which date they will be 
received only upon such terms as may be imposed by the 
committee. The plan provides for consolidation with the 
St. Lonis Chicago & St. Paul Ry., under title of St. Louis & 
Peoria Ry. Co.—V. 68, p. 722. 


Chicago Terminal Transfer RR.—Chicago & Alton RR.— 
Reported Terminal Agreement.—It is reported that a con- 
tract has been signed between these companies for the Alton’s 
a of the Chicago Terminal Transfer terminals in Chicago.— 

. 67, p. 954. 


Chicago Union Traction—North Chicago Street R&.— 
West Chicago St. RR.—Consolidated Traction Co.— Purchase 
and Lease.—The plan by which Mr. Yerkes sells bis holdings 
in the North Chicago and West Chicago Street Railroad com- 
panies to the Eastern syndicate provides for the formation 
under the laws of Illinois of the ‘‘Chicago Union Traction 
Company.” This new company will be authorized to issue 
$15,000,000 of 5 per cent preferred and $20,000,000 of common 
stock. Only $12,000,000 of the preferred stock will be issued 
at present, and the subscriptions to this at par, with a bonus 
of 50 per cent in common stock, have largely exceeded the 
required amount. Of the proceeds, $10,000,000 will go to 
Mr. Yerkes in are for his stock, and $2,000,000, it is 
stated, will be placed in the treasury of the new company as 
working capital. 

The stock obtained from Mr. Yerkes is peqaires. it is 
stated, on a 4°4 per cent basis, say 127 for West Chicago and 
253 for North Chicago. At this rate the purchase embraces 
less than a majority interest, and the Chicago Traction Co. 
will accordingly lease the property of those companies at a 
rental of 12 per cent per annum on the North Chicago and 6 

r cent on the West Chicago stock. The stockholders of 

ese two companies will meet June 2 to take action on the 
leases. The success of the plan is reported precweely as- 
sured, holders of large blocks of the majority interest favor- 
ing the leases. The Chicago Traction Co. will also lease on 
terms not made public the Chicago Consolidated Traction Co., 
recently formed by the union of the suburban lines, but will 
not, it is said, own any of that company’s stock. The share- 
holders of the Consolidated Traction Co. will vote on the 
lease May 22. Mr. Yerkes retains, at least for the present, 
his control of the Union Elevated RR., the Lake Street Ele- 
vated RR. and the Northwestern Elevated RR., the last- 
named being still under construction, and, it is stated, is en- 
deavoring to effect a consolidation of the three properties 
and the South Side Elevated RR. 

The first payment of subscriptions on account of the 
Chicago Union Traction Co., it is understood will be 25 per 
cent and will be called for on the day the allotment to indi- 
vidua) subscribers is officially made. New York, according 
to report, has taken $7 000,000 and Philadelphia $3,000,000 of 
the underwriting.— V. 68, p. 928, 769. 


Cincinnati New Orleans & Texas Pacifle Ry.— Renew: 1 cf 
Lease Postponed.—The board of trustees charged with the 
care of the City of Cincinnati’s interests in the Cincinnati 
Southern Ry. (leased to the Cincinnati New Orleans & Texas 
Pacific Ry.) has indefinitely postponed action on the proposi- 
tion of President Spencer, of the Southern Railway, to renew 
the lease of the Cincinnati Southern, This postponement was 
adopted on May 13in the shape of a resolution providing 
that there shall be no further consideration of the Jease until 
such time as all cases now pending in the courts shall have 
been gettled, A long delay, it is thought, may result unless 
the action is reconsidered. The principal cases now pending 
are the Roberts bond case. now in the State Supreme Court; 
og —— cake, and the Kentucky franchise tax case.—V. 

, Dp. ad 

City of Baltimore United Breweries.—Maryland Brew- 
ing Co.—Sale.—At a meeting in London on May 5 it was 
shown that 19,995 shares of the 21,000 shares ‘£10 each) of 
stock of the City of Baltimore United Breweries bad as- 
sented to a proposition for the sale of their stock to the 
Maryland Brewing Co. It wes thereupon unanimously 
voted that ‘‘if the undertaking shall be sold upon such terms 
as will enable this company to have as surplus assets avail 
able for distribution among its members fully-paid shares of 
stock inthe Maryland Brewing Co. at the raie of £3 (at the 
exchange of $4 87) in 6 per cent preference shares or stock in 
the said Brewing Company for each £10 preference share in 
the company, and at the rate of £3 in ordinary shares of the 
said Brewing Company for each £10 ordinary share,” that in 
such case upon appropriate resolution to that effect the 
English company should go into liquidation and shonld die- 
tribute at the rate named the stock received. The English 
company has had oustanding also £135,100 debenture mort- 
gage 6s.—V. 68, p. 331. 
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City of Chicago Brewing & Malting Co.—Milwaukee 
Chicago Breweries.—Dividends Passed.—Both these com- 
panies have passed the semi-annual dividend of 4 per cent 
now due on the preferred stock. The City of Chicago com. 
pany is in arrears it is stated, 20 per cent on its preferred 
shares, and the Milwaukee & Chicago Company 1414 per 
cent.—V, 67, p. 1307. 


Columbus & Hocking Coal & Iron Co.—New Management, 
—At the annual meeting this week there was a complete 
change in the management, the following directors being 
elected: 

W. L. Frendenstein, Frederick W. Ritter, E. 8. Larchar and John E. 
Knapp, of New York, and 8. A. MoManigle, Willie P. Bloom, Arthur 
Pv Or ae. George M. McDonald, and John C. Knapp, of Columbus. 


Continental Cotton Oil Co.—Organization.—This com- 
pany, recently organized, is said to control seven plants, 
most of them in Texas, C. L. Rathborne & Co. are inter- 
ested in the enterprise.—V. 68, p. 670. 


Delaware & Hudson—Albany & Susquehanna—New York 
& Canada—Rensselaer & Saratoga.—Earnings of the D. & 
H. leased lines in New York State for the quarter ending 
March 31 were: 


Alb. & Susq.-— —N, ¥.& Can.— Rens. & Sar. 
oo $973,024 $881,656 $196,981 $181,396 s508082 e50n 90 
TOBE... cccrccessces ' ’ oO ’ 5 
, =P 498,670 341,942 64,777 3°,9°% 104,001 125/088 
SS: 202, 15¢ 747 6 90°31 207 804,973 


160 74 86,813 498 
Balance, surplus... 116,520 28,695 df. 22,036 4f.51,008 103,497 179,919 
—V. 68, p. 926; V. 67, p. 1054. 
Delaware Lackawanna & Western RR.—Quarterly.— 
Earnings of the company’s leased lines for the quarter ending 
March 31 were : 


3 mos. end- Gross Net Interest, Balance, 
ing Mar. 31— earnings. earnings. tzxes, éc. sur. or-def. 
1899 ...............81,489,3+9  $623,8°6 $619,249 sur. $4,607 
Wl sointindiwedece 1,422,396 504,826 619,248 def.114,422 
—V. 68, p. 871. 


Diamond Match Co.— Rumor.—A rumor from Chicago 
says the company may issue $21,000,000 common stock at 
par, to take in independent factories, Later reports are that 
negotiations with the thirty-four independent factories are 
progressing satisfactorily, but that it is too early to predict 
their outcome.—V, 68, p. 228. 

Easton Consolidated Electric Co.—Purchase.—A press 
despatch says the company has bought the Easton Palmer & 
Bethlehem Ry. for $30.,000 and has an option on the Bethle- 
hem & Allentown road for $1,000,000. By the latter is prob- 
ably intended the Allentown & Lehigh Valley Traction, of 
which the Allentown & Bethlehem Rapid Transit is a com- 
ponent part. See statement in February, 1899, Street RaIL- 
way SUPPLEMENT, page 8.—V. 68, p. 670. 


Electric Storage Battery Co.—Stock Allotment.—The 
stockholders will be allotted from the authorized increase 
in common stock 25 per cent of their holdings as of May 18, 
1899, payment to be made in full at par for such allotment 
between June 1 and 10. New certificates will be ready for 
delivery June 10. Benj. W. Tingley, Drexel Baiilding, Phila- 
delphia, is the company’s Secretary.—V. 68, p. 926, 927. 

Electric Vehicle Co.—Stock Increased.—At Trenton, N.J., 
on May 13, the company filed papers increasing its capi- 
tal stock from $10,000,000 to $12,000,000, of which 35,- 
000,000 is 8 per cent non-cumulative preferred.—V. 68, p.927. 

Erie RR.—J:rsey City Tracks Elevated.—The elevation of 
the company’s tracks through Jersey City has been practic- 
ally completed and on Saturday last trains began to run reg- 
ularly over the elevated structure.—V. 68, p. 926. 

Flint & Pere Marquette RR.—Chicago & West Michigan 
Ry.—Detroit Grand tKapids & Western RR.—Consolidation 
Pending.—Plans for the consolidation of these companies are 
under consideration, T. F, Ryan and Oliver W. Mink repre- 
senting the Flint & Pere Marquette, The new company if 
formed may be called the Detroit & Pere Marquette RK., 
and have W. W. Crapo, of New Bedford, Mass., as President, 
aud Charles Merriam, of Boston, as Treasurer. There are 
also unconfirmed reports of a possible alliance of the Flint 
& Pere Marquette with interests independent of those above- 
named. . 

At the annual meting. of the Flint &,Pere Marquette 
RR., held May 17, 1899, there was only one change in the 
directory, F. H. Prince, of Boston, succeeding Gao. Coppell. 
—V. 68, p. 819, 924. 

General Carriage Co.—President.—Winfield Scott Jewell 
bas been elected President and General Manager — He was 
formerly the General Manager of the Indianapolis Street 
Railway Co. and was also identified with the Toledo (Ohio) 
Traction Co.—V. 68, p. 926. 

Great Northern Ry.—Possession Taken —On May 1 the 
Duluth Mississippi River & Northern RR. was turned over 
to the Eastern Railway of Minns3ota, by which it was re- 
cently purchased. See VY. 68, p. 822. : 

Hartford Electrie Light Co.—Stock Increase.—The direc: 
tors have authorized an increase of $200,000 in the capital 
stock, making the capital $700,000. Tne new stock will be 
allotted at par to the stockholders.—V. 66, p. 1089. ae 

Hocking Valley Ry.—Bonds Called.—Colambus Hocking 
Valley & Toledo Railway Car Trust bonds, Series ‘‘A,” to the 
amount of $48.000 have been drawn by lot for redemption at 
par and accrued interest on July 1, 1899, at the Atlantic 








'Trust Co., No. 39 William 8t., New York.—V. 68, p. 927. 
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Jacksonville & St. Johns River Ry.— Jacksonville Tampa 
& Key West Ry.—Successor Company.—The Plant Invest 
ment Co., which recently purchased the main line of the 
Jacksonville Tampa & Key West Ry. at foreclosure sale is 
applying for a charter for the Jacksonville & St. Johns 
River Ry. Co., which will take over the property.—V. 68, p. 
672. 

Jefferson Coal & Ry. Co.—Coal Properties Reported 
Leased.—A press dispatch from Birmingham, Ala., on May 
1 said : 

J. Harry Lee of Baltimore, President of the Ironton (Obiv) Iron & 
Steel Co. and of the Palestine Coal Co. of Tyrconnell, W. Va., and 
member of the firm of 8.8. Lee & Son of Georges Creek, Md., has 
leased for a long term of years the coal property of the Jefferson Coal 
& Ry. Co. at Lewisburg, eight miles from Birmingham. The mines, 
which are known as the Mary Lee property, have a capacity of 1,000 
tons per day, and attached to them are 130 coke ovens and eight miles 
of railway, together with 2,200 acres of coal lands. The property is 
owned by the bondholders of the Jefferson Coal & Railway Co. resid- 
ing in Baltimore. and becauee of much litigation has not been oper 
ated regularly for several years. 

Jersey City Water Supply Co.—Incorpo: ated.—-This com- 
papy was incorporated at Trenton, N. J.,on May 1 with 
authorized capital of $1,000,000. The incorporators are 
M. J. Kennedy, Fred. C. Cochen, M. K. Connelly, John 
McCarthy, Loui: H. Meht of Brooklyn, Henry Belden of 
New York. and W. D. Edwards of Jersey City. 

The company is organized for the purpose of carrying out 
the contract m-de by Jersey City recently with Patrick 
H. Fiynn for a new water supply. It is a contracting com 
pany, and it will begin at once to lay the necessary conduits, 
build the dam and reservoir, and secure the right of way 
for the pipe-line. 

Kings County Elevated Ry.—Deposits till May 25.—The 
reorganization committee has extended to and including 
May 25 the time within which bonds and stock may be de- 
posited with the Guaranty Trust Co, under the planof reor- 
ganization.—V. 68, p. 724 


Lake Shore & Michigan Southern.—Quarterly.— Earnings 
for the quarter ending March 31 were: 
Smonthsend- Gross Net Other Interest, Balance, 
ing Mar.31. earnings earnings. income. taxes, dc. surplus. 
ae $5,340,082 $1,943,254 $52,045 $937,045 $1,058,254 
1898....... ; ee 1,954,100 83,240 968,240 1,069,100 


Lexington (Ky.) Electric Railroad Co.—Purchased.— 
John L. Williams & Sors, of Richmond, and Middendorff, 
Oliver & Co., of Baltimore, bave purchased the street rail- 
way system of Lexington, Ky., including the ice factory 
and the electric light plant of that city. Tae following 
directors have been elected : 

R. Lancaster W'lliams, President, George W. Darnall, Vice-Presi~ 
dent, Richard P. Stoll, Treasurer, J. R. Morton, 8. Davies Warfield, 
J. W. Middendorf, W. J. Longbridge.—V. 68, p. 380. 

Long Island KR.- $4,000 000 New 48 Offered.—By a iver- 
tisement on another page, August Belmont & Co., and Strong, 
Sturgis & Co of this city. and Lee, Higginson & Co. of Bos- 
ton, offer for sale $4,000,0/0 of the comvany’s unified mort- 
gage 4 per cent 50 year gold bounds, at 9314 and accrued in- 
terest, The bonds offered are part of a total issue of $45,- 
000,000 recently authorized by the stockholders of the rail- 
road company for the purpose of bringing the various prop- 
erties composing the Long Island System into a single owner- 
ship. At the same time adequate provision has been made 
in the mortgage for the future needs of the company. Nearly 
two-thirds of the issue is reserved to retire the present 
bonded indebtedness of the egy = and its leased lines and 
for the liquidat'on of floating debt, real estate mortgages 
and equipment notes. The proceeds of the remainder are to 
be used for improvements, such as the abolition of grade 
crossings, the Atlantic Avenue improvement. and to defray 
the cost of a change of motive power to electricity or other 
power, should such a change seem advisable, Of the pro- 
ceeds of the bonds now offered $3,500,000 will provide 
sufficient funds to pay off the floating debt of the cowpany 
and all of its real estate mortgages and equipment notes, and 
also pay for improvements that have been or are now being 
made to the property. The proceeds of the remaining $500,- 
%0-have been used to purchase, on favorable terms, under- 
lying securities of various issues. The company has already 
issued $1,650,000 of the bonds in exchange for other under- 
lying issues, making the total amount outstanding $5,650, - 

The refunding of the obligations of the company 
already made will result in a saving of fixed charges of over 
$24,000 per annum, On the other hand, the issue of new 
bonds for improvements will muke a net increase in fixed 
charges of about the same amount, but this is justified, in 
the opinion of the management, by the large increase in net 
earnings that will result from the expenditures referred 

Further details of the issue, together with a statement 
of recent operations of the company, are priuted in an ad- 
joining column. 

Control of Steamboat Lane,—The company has obtained 
control of the stock of the Montauk Steamboat Company 
Ld purchase of the majority interest held by Joseph 

ahys & Co, of Sag Harbor. The minority stockholders 
will receive the same price if they care to sell. 
capital of the steamboat company is $200,000. Possession 
Will be taken May. 25.—V. 68, p. 927. 
gtaeen City & Fort Dodge RR.—Denied.—The report that 
C © Mason City & Fort Dodge RR., has been acquired by the 
ar Milwaukee & St, Paul Ry. Co. is officially denied.— 





Manhattan Ry.— Quarterly.—Earnings for the quarter and 
the nine months ending March 31 were : 


3 mos end. Gross Net Other Interest, 

Mar.31— earnings. earnings. income. taxes, etc. Surplus. 
1899..... $2,342,714 $1,014,591 $48,300 $675,701 $387,190 
bir ye 2,429,301 1,067,756 45,625 639,067 474,314 

‘onths— 


1£98-9....$6,488,023 2,570,007 $143,300 $2,014,657 $698,650 
1897-8.... 6,966,717 3,012,389 147,917 2,021,011 1,139,295 

Dividends of 1 per cent quarterly call for $300,000 quarterly 
or $900,000 for the nine months,—V. 68, p. 872. 


Manhattan Tunnel Ry.—Tunnel to New Jersey. — This 
company was incorporated at Albany on May 17 with a cap- 
ital stock of $10,000, which may be increased to an unlimited 
amount, to construct a sub-surface or tunnel railroad of 
standard gauge for the transportation of passengers and 
freight from a point ‘‘on the west side of the borough of 
Mavhattan somewhere below Canal Street to some terminus 
in Jersey City.” The directors are: 

Frederick Martin Lande, Charles 8. Bradley, William E. Knight, 
Arthur P. Knight, William A. Courtland, John P. Laflin and David J. 


Newland of New York City, James V. Hulse of Brooklyn and Philip 
W. Hall of Cranford, N. J. 


The offices are at 20 Broad St. 


Manufactured Rubber Co.—Incorporated.—This company 
was incorporated at Trenton, N. J., on May 11, with $6,000,- 
000 anthorized capital stock in shares of $50 each, 20,000 of 
which are preferred 8 per cent cumulative. Incorporators: 
Josiah H. Dubois. William J. Jackson, A, Thompson Dukes 
and Crayton E. Platt of Camden, N. J. 

There is called on the preferred 20 per cent, payable May 
25. The preferred, it is stated, received a bonus of 10 per 
cent in common stock, issued full paid. The preferred stock 
is entitled to dividends at the rate of 8 per cent per annum, 
cumulative, on the amount paid in, after which both classes 
of stock share alike. Various facts of interest are: 

W. W. Gibbs, President; George Philler, Vice-President; Clayton E. 
Platt, Secretary and Treasurer; Samuel R. Shipley, Herbert Lloyd, W. 
M. Sharps all of Philadelphia; J. Appleton, New Jersey. The com- 
pany, by means of patented processes, produces a material which re- 
sembles pure rubber. The prospectus says it can naturally be used 
in a very large proportion when mixed with pure rubber, and when 
made up with rubber into finished goods cannot be detected even 
by experts. Finished goods made from 50 per cent pure rubber and 
50 per cent manufactured rubber present as good an speneranse and 
have as lasting qualities as those ordinarily on the market made from 
pure rabber. 

Massachusetts Electrical Companies.—Union.—An ap- 
parently authoritative statement says: Te stock of the new 
company being formed to own the principal street railways in 
Massachusetts outside of the Boston elevated system will 
about $24,000,000. One half will be cumulative 4 per cent 
preference stock and the balance common. It is underwrit- 
ten at par for the preferred with 60 per cent common as & 
bonus. The balance, 40 per cent of common stock, is used 
in organization, etc. 

The amalgamation will be known as the ‘‘Massachusetts 
Electrical Companies,” and will be organized as an association, 
and will not be incorporated. The companies which it is 
understood will be acquired are as follows: 

Lowell Lawrence & Haverhill, Reading & Lowell, Lowell & Subur- 
ban, Rockport Street Ry., Nashua Street Ry., Gloucester Street Ry., 
Gloucester & Rockport, Gloucester Essex Beverly, Lynn & Boston, 
Beverly & Danvers, Salem & Wakefield, Wakefield & Stonehem 
Woburn & Reading, Mystic Valley, North ‘Woburn Street Ry., Wes 
Roxbury & Roslindale, Needham & Boston, Norfolk Central, Norfolk 
Suburban, Boston Milton & Brockton, Braintree Street Ry., Brockton 
Street Ry., Brockton & East Bridgewater, Brockton Bridgewater & 
Taunton, Quincy & Boston, Taunton Street Ry.. Dighton Somerset & 
Swansea, Providence & Taunton, Globe Street Ry. (Fall River), New- 

ort & Fa'l River, yt =y, Street Ry., Newport Iliuminating Oo. and 
yde Park Electric Light Co. 

The preferred stock, itis stated, will soon be offered for pub- 
lic subscription at 105, each share carrying one-half share of 
common stock as a bonus. E. Rollins Morse & Bro. and 
Tucker, Anthony & Co., Boston, have the consolidation in 
charge. 

Minneapolis St. Paul & Sanit Ste. Marie Ry.— Canadian 
Pacific Ry.—Sale of Guaranteed Bonds,—A cablegram from 
London announces the offering of $3,500,000 Minneapolis St. 
Paul & Sault Ste. Marie second mortgage 4 per cent fifty- 
year gold bonds, interest guaranteed by the Canadian Pa- 
cific Railway, the issue price being £196 per $1,000 bond. 
The loan is part of an authorized issne of $5,000,000, fully 
described in the CHRONICLE of April 22, page 770. 


Missouri Kansas & Texas Ry.—Consolidation.—Gov. Say- 
ers has signed the bill which authorizes the company to pur- 
chase and operate the Sherman Shreveport & Southern road 
on condition that the road shall be extended from Jefferson, 
Texas, to Shreveport, La.. and from San Marcus to San An- 
tonio within two years.—V. 68, p. 572. 


Nashville Street Railway.—Sale of Road.—The stock- 
holders will vote June 17 on a proposition to sell the property 
to the Nashville Railway Co.—V. 63, p. 872. 

National Carbon Co.—Purchase Completed.—The deed 
transferring the plant of the National Carbon Uo. of Cleve- 
land to the new consolidated corporation was recorded at 
Cleveland on May 11. This purchase, it is stated, ensures 


he | the success of the plan of consvlidation.—V. 68, p. 180. 


National Cash Register Co.—Preferred Stock Offered.— 
Baring, Magoun & Co., New York, recently offered at 112 
$500,000 of this company’s 7 per cent cumulative preferred 
stock. The following statement is made: 





This company has acquired the business of the National Cash 
Register Co., of Dayton, O., which has been in successful operation 
















































































for 6éome seventeen years, and it will be controlled by the seme staff 
management The entire assets and good-will of the Ohio compan: 

are turned over to the New Jersey corporation in consideration of the 
above $4,000,000 of common stock. Of the $1,000,000 of preferred 
mock only $600,000 is at present issued, the balance being held in 


ury and only issuable for cash at par, or for property pur- | ch 


chased to the value of $400,000. Vice-President F. J. Paterson, of 
the Ohio Company, says: 
“The business is the marufacture and sale of cash registers, auto- 
Ft regtenees and similar devices. The company employs about 
‘ hands, and its yearly sales are nearly $2,500,000. The plant 
used by the company consists of several acres of ground, upon which 
stand six structures, five of brick and one of steel. Two more large 
new buildings are to be erected a I haga and two more stories are 
to be added to the present steel building and the entire plant and ma- 
chinery are in the very best condition. The proceeds of the $600, 
of preferred now issued will be used to erect the additional fac- 
be > oy mn above referred to,to pay existing debts and to pro- 
vide an increased working capital.” 
The preferred stock has priority over the common stock, both as to 
dividends and as to all Pope met and assets in case of liquidation. 
Chartered accountants report the nét earnings «f the Ohio compan 
for 1896 as $187,796, for 1897 as $293,212, and for 1898 as $297,591. 
It has not been the custom to tate into consideration at the end of 
each year the value of the a stock of registers in the bands of 
agente; if a conservative valuation had been made of this property 
ts of each of the above years would have been as follows: 
1896, #255,998; 1897, $400,178; 1898, $372,188. The first dividend 
% per cent) will be due July 15 next, and future dividends will be 
ue semi-annually, Jan. 15 and July 15.—V. 68, p. 672. 


National Electric Co.—Autho-itative Statement.—It is 
authoritatively stated that the following properties have been 
secured and are now under the company’s actual control: 

(1) Beacon Light Co ,which is the lessee of the Chester Electric Light 
& Power Co. The Beacon Light Co. has the exclusive street lichtin 
contract of the City of Chester until 1902, the Borough of Upland an 
the Borough of Ridley Park, which latter contracts cover a period of 
five years. us the company covers all of the territory between 
Philadelphia and Chester, inclusive of the latter. 

(2) Overbrook Electric Co., which covers that district in West Phila- 
— known as Overbrook Farms and vicinity, and whose ch«rter 
entitles it to supply light, heat and power snywherein Philadelphia. 
at a new and Jarger plant shall be built in West 

elphia for the use of this company. 

(3) Cheitenham Electric Light, Heat & Power Co., which supplies 
io for territory in Montgom County and adjacent territory in 

a The plant is loca’ at Oak Laneon the Philadelphia 
County line. 

Negotiations are now pending with representatives of cer- 
tain large lighting companies in Philadelphia and elsewhere. 
A considerable sum in cash, it is stated, is in the treasury of 
the new company in addition to the securities of the com- 
panies just pure . The new company was incorporated 
on May 1, 1899, with $25,000,000 capital, consisting of 500,000 
shares at $50 each: ‘It expects to engage in the business of 
purchasing, acquiring control and financing electric-lighting 
companies in and adjacent to Philadelphia County, confining 
its operations, however, chiefly to electric lighting-plants in 
Pennsylvania.” Offices have been secured in the Real Estate 
Trust Company Building, 8. E. Cor. Broad and Chestnut 
streets. The officers are: 

President, Isaac A. Sweigard; Vice-President, Clarence Wolf; Sec- 
retary, Eliis Ames Ballard; Treasurer, Winthrop Smith; Assistant 
Treasurer, W. L. McClintock. 

The on stock (150,000 shares par $50, $10 paid) has 
been placed in the unlisted department of the Philadelphia 
Stock Exchange. See also item published last week, page 928. 


Newport News Abattoir Co.—On “Unlisted” in Philadel- 





It is proposed 


phia.—Of the company’s $1,000,000 capital stock, $460,000 68 


common and $467,000 preferred (par value $100) reg- 
istered with New Jersey Corporation Guarantee & Trust, 
have been placed on the unlisted department of the Phila- 
delphia Stock Exchange. The company, whose directors are 
Chas. H, Graham and Chas. Warthman, of Philadelphia. 
E. 8S. Palmer, of Merchantville, N. J., and C. W. Harvey, of 
Wenonah, N. J., has acquired 25 acres of land at Newport 
News on the main line of the C. & O. RR., and in connec- 
tion with the wharves of the Ches. & Ohio. Steamship Co. 
and other lines, and proposes to establish a ave packing 
plant for export business. The plan is to handle 150,000 cat- 
tle, 300,000 head of sheep and 200,000 head of hogs the first 
year. The company is a New Jersey corporation. 


New York & Brooklyn (Funnel RR.—Ordinance.—An 
ordinance as introduced in the of Aldermen on 
Tuesday, confirming and completing this company’s right to 
conatruct and o a double-track tunnel railroad, extend. 
ing from Ann Street and Park Row under the East River 
to Adams and Willoughby streetsin Brooklyn. The fran- 
chise is to ron for fifty years, with the right to twenty-five 
year renewals, and the city is to receive 3 cent of the net 
profits from operation remaining after deduction of 5 per 
cent on the cost of construction. Frederic B. Esler, President 
of the Metropolis Contract Co., which wishes to construct the 
rapid transit tunnel in Manhattan, is interested in the com- 
pavy, and Fmerson McMillin & Co. are the bankers which 
are prapecing to finance it. Various facts as to the New 
York & Brooklyn RR. were in V. 63. p. 794 and V. 64, p. 83. 
See aleo V. 68, p. 6738, 

New York Chi & $t.Louis.—Quarterly.—Earnings for 
the quarter ending March 81 were : 


3 months en d- Gross Net Other Interest, Balance, 

fog Mer. 31. Earnings. Roratnge income. taxes, ele. sur. or det, 

1899............$1,633,566 $312,291 $1,107 $300,317 sur.$13,081 
1,569,358 255,638 1,225 299,801 def. 42, 


—V. 65, p. 928. 
New York Philadelphia & Norfolk RR.—Listed in 
Philadelphic.—The Philadelphia Stock Exchange has listed 
500,000 first mortgage 4 per cent gold bonds, due Jan. 1, 

. ““ both principal and interest pera = coin, free 

of United States and States of Mary and Virginia taxes ;” 
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and $1,000,000 income mortgage 4 per cent registered gola 


Y|/ bonds. The official statement says : 


The authorized issue of first mortgage 4 per cent gold bonds is 
#3,000,0U0, of which amount there has been issued $2,032,800, ex- 


° t first bo! 
$467,200 in part settlement of overdue coupons held by the Pennsyl- 
vania RR.and the Philadelphia Wilmington & Baltimore RR. com- 
panies; in all, $2,500,C00. The remaining $500,000, unissued, are re- 
served for betterments, to be issued from time to time at the discretion 
of the board of directors. 

Floating debt, none. Authorized capital stock, $2,000,000; issued,’ 
$).714,375 in shares of $50 each, represented by negotiable trust cer- 
tificates issued by the Fidelity Insurance Trust & Safe Deposit Co. 


Income Bonds.—The mortgage provides for the payment of 
the interest on the income bonds, as follows: 


* * * The registered owner of this bond shall be entitled to receive 
semi-annually, on the first days of May and of November in each year, 
out of the net earnings of the company, such interest, not exceeding 
the rate of 4 per centum per annum, a3 the board of directors may 
from time to time declare; to be payable thereout upon the principal 
of this bond after they shall bave made such provision out of surplus 
income or net earnings as to them from time to time shall be deemed 





necessary to provide for such reasonable improvements and better- 
mente of, and additions to, the property as shall be eiventageons for 
the safe, proper and economical operation of the same; vided 
however, That no dividend shall be declared upon the capital stock of 
the company unless interest at the rate of 4 per centum per annum 
shall have been paid upon this bond for twelve months preceding the 
declaration of said dividend; And provided also, That the interest 
herein provided to be paid shall not be accumulative. * * * 

The Fidelity Insurance Trust & Safe Deposit Co. is trustee 


under both mortgages.— V. 68, p. 773. 


Northern Pacific Ry.— Registered Bonds Called.—The first 
call for redemption of registered bonds secured by the 
general first mortgage of 1881 is made this week. To meet the 
requirements of the sinking fund $482,000 of the loan has been 
drawn and will be paid at 110 and interest on presentation at 
the Central Trust Co., interest ceasing July 1. Of this 
amount $232,000 are coupon bonds, completing the retirement 
of the coupon issue, and the remainder consists of fifty bonds 
of $5,000 each, a portion of the registered bonds which 
under the deed of trust were not subject to call until after 
the redemption of all the coupon bonds. The outstanding 
issue of general first mortgage bonds will be reduced by 
this drawing to less than 514 millions. The amonnt of the 
issue at the time of the reorganization in 1896 was $40,- 
732,000, See notice in advertising columns of to-day’s 
CHRONICLE.—V. 68, p. 188. 

Norfolk Suburban Street Ry.—~ale of Stock.—Owners of 
more than a majority of the capital stock having arranged 
to sell their holdings at $200 per share, the minority stock- 
holders are offered the same price, provided they deposit their 
holdings at the office of the International Trust Co., Boston, 
on or before May 20, 1899. 

Pacific Coast Biscuit Co.—Securities Offered.—The part 
not already subscribed for of the company’s authorized issue 
of $1,500,000 bonds, $1,500,000 preferred stock and $3,500,000 
coumon stock, namely, $1,250,000 first mortgage gold 6s and 
$250,000 seven per cent cumulative preferred stock. has been 
advertised for sale in Portland, Ore., at par.—V. 68, p. 872. 

Park Steel Co.—First Dividend.—The directors have de- 
clared a quarterly dividend of 1% per cent on the preferred 
am per June 1, 1899. D.C. Clapp is Secretary.—V. 
» De . 

Peoria Decatur & Evansville Ry.—Early Decree Expect- 
ed.—There is said to be no opposition to the foreclosure pro- 
ceedings under the first mortgage, and it is thought the 
Court will soon grant a decree, though the date of sale may 
be delayed pending the determination as to the respective 
value of the two divisions of the road. The modified plan of 
the second mortgage committee has received the assents of 
$1,800,000 out of the $2,000,000 bonds. This committee will 
protect the interests of the seconds at the foreclosure sale, as 

vided in the bondholders’ ment. Second mortgage 
Conds not deposited with the New York Security & Trust 
Co. would be wiped out in the event of a foreclosure sale 
under the first mortgage.—-V. 68, p. 619. 

Rutland RR.—Ogdensburg Transit Co.— Boats Purchased. 
—President Percival W. Clement of the Rutland RR. Co., 
on May 5, bought a large block of the securities of the Og- 
densburg Transit Co., which owns a fleet of eight freight 
boats and elevators at Ogdensburg on Lake Champlain, and 
on May 17 he was made receiver of the property repara- 
tory, no doubt, to foreclosure and the acquisition of a clear 
title. —V. 68, p. 181; V. 68, p. 188. 

Sloss Iron & Steel Company.—Operations.—In the edito- 
rial of last week’s CHRONICLE was given an article 
showing the remarkable development of steel and iron com- 
panies within recent months. As bearing on the subject the 
following items are of interest : : 

A special dispatch to the ‘‘ Evening Post” from Birming- 
ham, Ala., May 17 said: ‘‘ The Sloss Iron & Steel Company 
of Birmingham has let the contract for erecting one hundred 
bee-hive coke ovens at New Found Brookside, Ala. A coal 
mine is being opened, and an output of from 400 to 500 tons 
of coal will be mined each ~, he Sloss Company fired its 
furnace No. 1 to-day in Birmingham. This is the first time 


738 | in eight years that all four furnaces bave been in blast. No 


more iron is being sold for export to Europe, as better prices 
can be had in the domestic market.” 

The ‘‘ Iron Age” understands that the American Steel & 
Wire Co. will require this year 1,200,000 tons of steel billets, 
and estimates the company’s total product at about 1,000,000 
tons gross. 
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The “ Lye Times-Herald” is authority for the state- 
ment that within the next month a company with $10,000,- 
000 of capital stock will be organized to establish at Chicago 
a —_ mma for the construction of steel freight cars. 
It rted that the Wheeling Iron & Steel Co. of West 
Virginia is about to begin the construction of a tin-plate mill. 
As to the new Warwick Iron & Steel (Go. see below. 


South Carolina & Georgia Extension RR.—New Mort- 
gage. —The company has recorded its new mortgage for $1,- 
800,000 made to the Continental Trust Co. of New York, as 
mort trustees. A release of the mortgage for $1,800,- 
000 on the old Ohio River & Charleston RR., held by the 
Boston Safe Deposit & Trust Co., was filed.—V. 68, p. 873. 


Southern Ry.—Atiantic Coast Line—Atlantic & Yadkin 
Ry.—Carolina Micland Ry.—Acquisitions—New Bonds— 
Atlantic & Yadkin.—An arrangement has been entered into 
between the Southern Ry. Co. and the Atlantic Coast Line 
by which the Atlantic & Yadkin, formerly the Cape Fear & 

adkin, will be divided between the two companies. The 
road north of Sanford, N.C.,to Mt. Airy, with its branches, 
161 miles in all, goes to the Southern Ry. Co. through pur- 
chase of the entire $1,000,000 stock of the Atlantic & Yad- 
kin, and the line south of Sanford to Wilmington with the 
branch to Bennettsville — to, and will be owned in fee, 
by the Wilmington & Weldon, which latter company is con- 
trolled by the Atlantic Coast Line. The Southern Ry. Co, 
will issue $1,500,000 of 4 per cent 50 year bonds on its por- 
tion of the road and the Wilmington & Weldon will issue 
$1,800,000 of 4 per cent 50-year bonds on its portion. 

Carolina Mialand Ry —The Southern Railway Co. has 

urchased the Carolina Midland, which runs from Allendale. 

. C., to Seivern, 55 miles, and also the Seivern & Knoxville, 
running from Seivern to Bates burg, 17 miles. The building 
of 28 miles of road between C olumbia and Perry, » point on 
the Carolina Midland, will give the Southern Railway 80 
miles out of the 140 miles of its proposed line between Co- 
lumbia and Savannah.—V. 68, p. 281, 929, 570; V. 63, p. 357. 


Standard Metal Co.—Brass Specialty Consolidation.—A 
New Jersey corporation bearing this title, it is proposed, 
shall consolidate the following concerns, making car journal 
bearings, bronze and brass specialties : 

E."Blunt Manufacturing Co., of Newark, N. J.; Paul 8S. Reeves & 
Son, Philade!phia; the Damascus Bronze Co., Pittsburg; Fulton Iron 
& Engine Works, Detroit; United States Bronze Co., Chicago; Hewitt 
Manufacturing Co., Chicago; Buffalo Brass Co., Depew, N. Y.; Mil- 
waukee Brass & aa Co., Milwaukee, and Moore, Jones & Co., St. 
Louis; Brady Metal Co., of Jersey City. 

The capital stock of the new company will be $5,200,000, 
consisting of $1,800,000 of 7 per cent cumulative preferred 
stock and $4,000,000 common stock. The cash necessary to 
bring about the combination, it is said, has been underwritten. 
A portion of the preferred stock is being offered at par, with a 
bonus of 100 per cent in common stock,by a Pittsburg house, 
The several properties are to be acquired free of all encum- 
brances and indebtedness. The prospectus says in part : 

The estimated value of the properties to be taken over, including 
their real estate, plants, patterns, equipments, patents, e marks, 
merchandise, cash, accounts receivable, business, good will, etc., is 
upwards “<< 200,000, of which the quick assets alone amount to 
abeut $520, 00. Ibis proposed that the new corporation shall have a 
capital stock of $5,200, , divided as above stated, and shall issue 
all of the same in lieu of the properties to be taken over; of the stock 
80 issued $50,000 of the preferred stock shall be returned to the 
treas of the new company. The companies whose properties are 
to be taken over have been successfully engaged in business upwards 
of ten years or longer. Their aggregate annual sales and net profits, 
aa rege A their balance sheets, are as follows: For the year 1896, 
sales, $2,068,719, net profits, $171,160; for 1897, sales, $2,110,707, 
net profits, $179,983; for 1898,$2,950,971, net profits. $218,529. 

The net profits of 1898, $218,529, are alone sufficient to pay dividends 
on the proposed issue of capital stock of the new company, as follows: 
7 per cent on $1,750,000 preferred stock, $122, , and 2°824 per 
cent on $3,400,000 common stock. $96,029. The savings and advan- 
tages from consolidation it is conservatively estimated will annually 
apeceximate $300,000. The = roduct is journal bearings for 
all classes of railway cars and lucomotives. ‘The business done by the 
eee named during the last year was about 90 per cen: of the 

hole in thiscountry. Asarule the customers are responsible, and 
the risk of loss from bad sales very slight. Gen. Charies Miller of 
ow Pa., has consented to accept the Presidency of the new cor- 

0 


po : 

The foliowin “named persons, most of whom have been actively 
engaged in and ail of whom have been identified with the business of 
the constituent companies, have consented to act ag directors: 
William J. Watson, Jules E. French, Millard T. Conklin, H. H. Hewitt, 
C. M. Hewitt, Gen. Charles Miller, Chas. N. Finch, Geo. N. Sceets; Paul 
8. Reeves, Eaward A. More, Geo. A. McLean. 

Union Bag & Paper Co.—New Director and 2d Vice} 

e8.— Reserve Fund,—At a recent m-eting of the directors 
N. G. Pierce resigned as Second Vice-President and director 
and A, M. Perrin was elected to fill his place. The execu- 
tive committee was authorized to invest $1,000,000 of the 
cash reserve in the treasury in United States Government 
bonds. G. R, Sheldon & Co., No.2 Wall Street, are inter- 
ested in the enterprise.—V. 68, p. 675. 

United Fruit Co.—Consolidated Company,—This coupan 
was recently organized under the laws of New Jersey wit 
authorized capital stock of $20,000,000. Of this amount, it 
is stated, $12,000,000 has been issued, including $1,650,000 is- 
sued at par for cash and $10,350,600 for properties in thecon- 
solidation. Among the properties acquised are stated to be: 


pooston Fruit Co. of Boston, with associated companies, including 
uckman Fruit Co, of Baltimore, Dominian Fruit Oo. of Puerto Plata, 





Oo. of Sama, Ou Banes, Cuba;}/American Fruit 
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ae the Mecheca Line of New Orleans, La. (six steamships), the Otor 
Pioneer Steamship Co. of New Orleans (four steamships) and proper - 
ties in Honduras. 

These companies, with others to be acquired, it is stated 
will give the new concern practical control of the tropical 
fruit business of the United States. Minor C. Keith is quoted 
as saying: 

The United Fruit Co. will do business not only as a shipper but as a 

roducer, and to that end has recently — my personal planta- 
ion properties in San Domingo, Costa Rica and Santa Martha, Co- 
lombia. Italso owns extensive plantations in British and Spanish 
Honduras, at Port [imon, Bocas del Toro, Jamaica and Cuba. My 
own pro ies produced about two andahalf million bunches of 
bananas annually, and altogether the company will possess frowing 
interests to the extent of about six million bunches. We now have the 
fruit trade of the coun substantially in our :ands and will be able 
to direct it intelligently. During the last twenty five years not more 
than four or five banana companies have pulled through intact, and 
scores have gone to the wall. They operated blindly, and consequent- 
ly overstocked some markets and left some bare. All that will now 
be changed and we confidently anticipate inereasing the volume of 
business as much as 25 per cent. There will be no tendency toward 
an increase of price. At the same time, all parties concerned will 
make a fair living profit. 

The directors include Andrew W. Preston, Vice-President 
and General Manager Boston Fruit Co.; Minor C. Keith, 
Costa Rica; Lamont G. Burnham, President Metropolitan 
Coal Co. of New York; T. Jefferson Coolidge, Jr., President 
Old Colony Trust Co. of Boston. Mr. Preston is President 
of the new company.—V, 68, p. 620. 


United States Glue Co.—Pending Consolidation.—Pre- 
liminary plans for the organization of this New Jersey cor- 
poration were effected on May 13 by Guggenheimer, Unter- 
myer & Marshall. The company, it is stated, will acquire 
the plants of the Armour Company in Chicago, the American 
Glue Co. of Boston, the Diamond Glue Co. and the United 
States Glue Co, of Milwaukee, the Delaney Co. of Philadel- 
phia, the United Tanners’ Glue Co., etc., and, it is claimed, 
will practically control the glue stock and raw material from 
which glue is manufactured. Of the capital stock of $35,000,- 
000, $15,000,000 will be 7 per cent cumulative preferred. 
Oaly $15.000,000 of common and $10,000,000 of preferred will 
be issued st present. The par value of shares is $100. Louis 
Steinfeld, who lives at St. Andrew’s Hotel, Seventy-second 
— and the Boulevard, is said to be promoting the enter- 
DP ° 

Warwick Iron & Steel Co.—Purchase.—The Warwick 
Iron Co. of Pottstown has agreed to a sale of its pig iron 
plant to the Warwick Iron & Steel Co., with a capital stock 
of $1,500,000, of which $500,000 to remain in the treasury. 
The shares are $10 each, and are being offered full paid {for 
$1050 by H. Bachman & Co. of Philadelphia. Improv- 
ments, including a steel mill, may be undertaken. 


Williamsport & North Branch RR.—Purchased.—A press 
dispatch from Williamsport says that a syndicate composed of 
S. D. Townsend, of Philadelphia, C. W. Woddrop and B. H. 
Welch, of Pughsville, Penn.; H. H. Farrier, of Jersey City, 
and Henry C. Adams, of New York, has purchased all the 
bonds and preferred and common stock of the Taylor and 
Satterfield estate of Buffalo, N. Y., amounting to over $2,000,- 
000 of the total issues of $1,225,000 stock and $1,125,000 bonds. 
B. H. Welch was chosen President, H. H Farrier, Vice- 
President, H. C. Adams, Secretary and Treasurer, and 8S. D. 
Townsend, General Manager.—V. 66, p. 812. 

Winchester Avenue (New Haven) R. R.—Bonds Called.— 
The directors have formally voted to call for redemption at 
102 at the Merchants’ Bank of New Haven on June 1 the en- 
tire issue of $100,000 six per cent debentures due in 1909. 
The $200,000 new stock, increasing the total issue to $800,000, 
has all been sold.—V. 68, p. 774. 

Wisconsin Central Co.—First Instalment of Assessment 
payable by June 3.—The reorganization managers have called 
for payment on or before June 8 the first instalments of 25 
per cent each on income bonds, preferred and common 
stock, as provided in plan of reorganization.—V. 68, p. 873. 

Wisconsin Telephone Co.—Erie Telegraph & Telephone 
Co.—Control Acquired.—A controlling interest in the $1,200,- 
000 capital stock of the Wisconsin Telephone Co., which 
operates under Bell patents in Wisconsin, has been acquired 
in the interest of the Erie Telephone & Telegraph Co. The 
rice paid is said to have been about $800,000. The stock has 

m paying dividends, it is stated, at the rate of 7 per cent. 
The “Evening Wisconsin” of Milwaukee says : 

At the pre-ent time the Wisconsin Telephone Co. owns and operates 
14,000 of lines and exchan in Wisconsin, reaches seventy 
towns ard cities, has 250 toll stations Crcuqhon’ the State, and in 
addition to the exchange lines of 14,000 miles it also owns and oper- 
ates 6,000 miles of toll lines, The system was started in Milwaukee 
twenty years ago. 

Officers:—Chas. J. Glidden of Lowell, Mass., has been 
elected President of the Wisconsin Telephone Co.; Jas. P. 
McKinstry of Cleveland, Ohio, Vice-President; Chas. A. 
Grant, Treas., and Geo. B, Perham, Sec.—V. 68, p. 869, 878. 





—The list of investment bonds advertised on page x by 
Messrs. Redmond, Kerr & Co. is an unusually varied one, 
embracing not only issues of the awe railroad corporations, 
but also an assortment of street railway and electric-light 
bonds, Descriptive circulars will be furnished on reques 





D 
San Domingo; Qa er City Fruit Oo. of Philadelphia and Sama Fruit 
Cc 3} Banes Fruit Co o » 

0., New York City;/Tropical Trading & Transport Co. of Central 
Fruit Co., Booag del Toro, South America;} 


Buyder Banana Co. New 0 perties’of M0. Keith tn 
ana Co., New Orleans, La.;/pro es of M. O. Ke' 
Costa Rica, Domingo and Santa’ M ~ Colombia. New Orleans 


Belize Royal Mail & Central America Steamship Co., Limited, known 





—The firm of Benwell & Everitt, 6 Wall St., has been dis- 
solved and is succeeded by a new firm under the name of 
John D. Everitt & Co. The house makes a specialty of 
municipal bonds and investment securities. 
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COMMERCIAL EPITOME. 
Fripay NieuHt, May 19, 1899, 


The flurry ‘in financial circles at the close of last week, 
owing to the sudden death of ev Gov. Flower, had no effect 
upon the commercial markets. Business in mo3t lines of 
trade bas been of a satisfactory character, there being a fairly 
free movement of merchandise both in the way of new pur- 
chases and <leliveries on outstanding contracts. A further 
advance has been established in prices for Bessemer pig iron. 
Wheat values have advanced on a tendency to reduce crop 
estimates and numerous reports of damage to the crop by in- 
sects. There has been a renewal of the labor troubles at 
Buffalo, and the export business has continued to be held in 
check, Advices received from the Philippine Islands indi- 
cate that the insurrection is practically ended. A feature of 
the week has been the opening of the Peace Conference at 
The Hague. 

Lard on the spot has been in only limited demand, as both 
refiners and <xporters have continued light buyers. There 
has been, however, no pressure to sell and prices have ad- 
vanced slighily, closing at 5‘35c. for prime Western and 5c. 
for prime City. Refined lard has sold slowly, but prices 
have advanced to 5-55c. for refined for the Continent. Specu- 
lation in lard for future delivery has been moderately active, 
as packers have been buying, and this, together with smaller 
receipts of swine, has advanced prices. The close was 
steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Pri. 
Wee scttibescce ss. 5°32 5°37 535 5°27 535 840 


Pork has been quiet but prices have held to a fairly steady 
basis, closing at $8 25@900 for mess, $1050 @ 1100 for 


family and $1050 @ 12300 for short clear. Cut meats 
have been in moderate demand and steadier, closing at 43 
@4éc. for pickled shoulders, 8@8c. for pickled hams and 


5 @ 5igc. for pickled bellies, 14 @10 Ibs. average. Beof 
has béen quict and eT T at $8 50 @ 9 00 for mess, $9 00 
@ 9 50 for packet, $9 50 @10 50 for family and $13 50 @ 14 00 
for extra India mess in tcs. Tallow has been more active and 
higher, closing at 41¢c. Oleo-stearine has been steady, closing 
at 55gc. Lard stearine has advanced to 6c, for prime City. 
Butter has been in fair demand and awe closing at 15c. 
@ 19c. for creamery. Cheese has been quiet and rather easier, 
closing at 8c. @ 111¢0. for State factory, full craam. Fresh 
eggs have been in fair demand and steady at 14c. @ 14léc, 
for choice Western. 

Brazil grades of coffee have been steady and a large busi- 
ness has been transacted in Santos coffee on a cost and 
oan basis, including Nos. 5 to 9 at 6c. and Nos. 3 to 9 at 

4c. 
steady at 63¢c. for No 7. Mild grades have had a fairly large 
sale at steady prices, closing at 814c. for good Cucuta. Spec- 
ulation in the market for contracts has been dull and prices 


have sagged sligotly. The close was steady. 

The following are final asking prices : 
MAF wccesene..-- 5°05. | AUG ..ccccce---. 5°256. | NOV...... ccncee 5°45e. 
Juane....... eceee 5°05, | BOPt. ..2.--000 -- 5°35 | De0,... coes-c0e- 5°65C. 
Beeeactetece> 0°10: ti elercoancccapns, Uy Feet acncscenen -- 5°80c. 


Raw sugars have been sparingly offered and firm, closing at 
45¢c. for centrifugal, 96 deg. test, and 41¢c. for muscovado, 89 
deg. test. Refined has been fairly active and firm, clos ng 
at 53¢c. for granulated. Syrups have been in fair deman 
for export and steady. Other groceries have been quiet. 

Kentucky tobacco has been in only limited demand, but 
values have held steady. Seed-leaf tobacco has had a fairly 

sale at full prices. Sales for the week were 2,359 cases, 
as follows: 1700 cases 1898 crop, New England Havana seed, 
fillers, &c., for export, 614@714c.; 100 cases 1898 crop, New 
England Havana seed, forced sweat, 25@50c.; 200 cases 1897 
crop, Dutch, 1344@15c.; 400 cases 1897 crop, Zimmers, 11@ 
164¢c.; 150 cases 1896 crop, Pennsylvania leaf, 12@1214c.; 
200 cases 1895 crop, Pennsylvania seed leaf, 138@131¢c.; 100 
cases 1897 crop, Pennsylvania Havana, 12c.; 200 cases 1897 
crop, Wisconsin Havana, 8@9%c., and 800 cases 1896 crop, 
Wisconsin Havana, 10@11c.; also 1,050 bales Havana at 
@85c., in bond, and 225 bales Sumatra at 85c.@$1 75, in bond, 

Straits tin has had only a moderate sale, but as there has 
been no pronounced pressure to sell, values have held steady, 
closing at 25°66@25°75. Ingot copper has been quiet but 
steady at 181¢@19c. for Lake. Lead has been quiet but val- 
ues have held to a steady basis, closing at 4°45@4°50c. for 
domestic. Spelter has been quiet but steady at 6%@7c. for 
domestic. Pig iron has been in fairly active demand and 
firm at $14 50@16 50 for domestic. 

Refined petroleum has been unchanged, closing at 6 95c. in 
bbls,, 4°45c, in bulk and 7°70c. in cases. Naphtha steady at 
10c. Crude certificates have been neglected; credit balances 
have been unchanged at $l 18. Spirits turpentine has weak- 
ened slightly, closing quiet at 4114@42c. ins have been 

niet slightly easier for the low grades, closing at $1 45 
ti sn for common and good strained. Hops have been 
quiet but steady. Wool has been in fairly active demand 
and higher. 
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The spot market has been slightly more active and |- 
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COTTON. ; 

Fripay Nigut, May 19, 1899, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 59,949 bales, 
against 62,818 bales last week and 65,966 bales the previous 
week, making the total receipts since the 1st of Sept., 1898, 
8,117,136 bales, against 8,401,011 bales for the same period of 
1897-8, showing a decrease since Sept. 1, 1898, of 283,875 bales, 











Receipts at— | Sat. | Mon. | Tues.| Wed. !Thurs.| Fri. | Total, 
Galveston......| 1,664 752; 3,988 749 188 796| 8,137 
Tex, Clty, 0.) -.200s| cocces| --ccne| concce| ceesce| coecne <aetew 
New Orleans.. 2,049) 3,286) 1,778) 1,932) 2,550) 3,478| 15,073 
Mobile ......... 42 185 376) encase 138 282) 1,023 
Pensacola, &0.| .cccoc| cacce-| ccocce| ccccce| cance 10,669; 10,669 
Savannah...... 2,840} 3,989 400 33; 1,143 944) 7,329 
Se aed pcdksl  sscndel! | cacadel: stnndat |) vdician 287 287 
Charleston.....| ...... 1,085} 207) 645 1 199} 2,137 
Pt. Reyale.|  cncccc| wconcs| secscc] oe eec| «sae we] - cccose cocnce 
Wilmington.... 1 Di sskesd| cudoce 14 20 40 
Waal’ton, &0.|  -coce. | sccece| cecces| cocces| cosens| cccece| coccce 
Norfolk ........ 1,165 978) 1,078) 1,250 648} 1,413) 6,532 
N’p’t N@ws, &6.)  wcnnen| caccne| ccncee| caccee| coves e 655 655 
New York..... 475 200; 1,510 185 218 171} 2,759 
Boston......... 315 302} 1,739 211 144 415; 3,126 
BGIOMMNOES 2... 22] cesces| succes] ceccce| <csese] cdcccs 1,848} 1,848 
Philadel’a, &0..| .....2] cccoee 229 ae pores 834 
Tot. this week! 8,551; 8,762| 11,305) 5,070) 5,034| 21,177| 59,949 


























The following shows the week’s total receipts, the total since 
Sept, 1, 1898, and the stock to-night, compared with last year. 























1898-99. 1897-93. Btock. 

Ton This |SinceSep.| This |SinceBep.| 1259 | 1998. 
- | week. | 1, 1898. | week. | 1, 1897. 

Galveston... 8,137/2,277,637|  986(1,893,918| 54,935| 42,942 
Tex.C.,d0.| ...... 79,602,  75|  97,676| —-..-» Set 
New Orleans| 15 073|2,127.443| 11,502/2,594539| 357,343] 205,749 
Mobile ...... 1,023] 246,482 736| 360,433| 11,228] 14,474 
P’sacola, &0.| 10,669} 215,081| ..... Y eae? 
Savannah...| 7,329/1,055,003| 3,172/1,171,974) 28,764| 19,475 
Br’wick,&o.| 287| 271,280} 3,803} 267,930 266 951 
Charleston..| 2,137| 363,171} 467| 464,509| 11,612| 10,044 
P.Royal,&o.| ...... 23,333} 4|_—«75,739| sane + re 
Wilmington.| 40} 291,265! ° 811) 322,108, 11,378, 7,580 
Wash’n, &0.| ...... cd BM toes aaie 
Norfolk ..... 6,532| 638,933| 6,303| 552,270| 55,987, 41,648 
N’portN.,&c|  655| 29,636, 16s| 24,237 442} 3,612 
New York...| 2,759] 108,315] 1,794] 102,447| 179,915| 169,180 
Boston....... 3,126] 295,757| 4,849] 207,218| 25,000} 20,000 
Baltimore..| 1,848| 45,539] 1,043 71,388] 14,899} 12,018 
Philadel,&c.| 334) 47,258] 1,036] 76,561, 7,358] 10,555 
Totals..... 59,949/8,117,136| 36,454|8,401,011| 759,127] 558,228 














In order that comparison may be made with other years, 
we zive below the totals at leading ports for six seasons. 
































Receipts at—| 1899. 1898. 1897. 1896. | 1895. 1894. 

Galves’n, &c. 8,137 961 2,435 2,992 2,514 1,645 
New Orleans} 15,073) 11,502 6,877 7,022} 12,190 6,673 
Mobile .. .... 1,023 736 531 198 755 153 
Savannab ... 7,329 3,172 1,359 3,377 3,014 3,171 
Chas’ton, &o. 2,137 471 1,008 819 1,105 289 
Wilm’ton, &c 40 $il 50 443 83 74 
Norfolk . .... 6,532 6,308 5,125 3,364 754 1,407 
N. Nows, &c. 655 168 539 1,068 1,107 332 
All others...; 19,023) 12,325 2,688 2,793 7,543 7,858 
Tot. this wk.| 59,919} 36,454) 20,632) 22,076) 29,065) 21,602 
Since Sept. 1/8117,13518401,01116583,42815109,72917746,89615791,298 








The exports for the week ending this evening reach a total 
of 63,920 bales, of which 14,369 were to Great Britain, 9,632 
to France and 39,928 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 









































‘ay 19, . | From Sept. 1, 1898, to May 19, 1899. 

Week Ending M ay 1 1899, Sept. 1, Mi 

from— Great | Oonté-| Zotal| Great Conti- 
Brivn.|772™*| wont. | Week. |Britain.|7"9"*| nent. | 7% 
Galveston.....| ......| eee 5,834| 5,834|1,086,142/394,527| 534,699/ 1,955,368 
id, Cli, BG h.cksh eedeocd” i005 sesece| 18,655] ......| 18,625) 82,310 
New Orleans..| 8,977) 7,350/ 10,975) 27,302] 754,370/255,152| 681,208/1,640,730 
BORIS Loc Fi cuckal? Licoodl GMAaok ai? bce 138,120} . ...| 29,274) 167,304 
Pensacola.....| .....- 1,000! 8,769] 10,664] 84,373! 15,119} 99,712] 199,234 
SER cnol.. vsseett_sonene 4,742) 4,743| 61,766] 32,216] 526,022) 610,004 
Brunswick ....| ...-- | cesses] sevee-| sovee 165,284) ...... 86,118, 251,402 
Charleston....| .ccsco| sosves| sovcee] seseee 78,930) ....-. 156,009) 234,939 
Port Royal....| ..- - | cesses] soccee] so-ves 21,210) ...... be, oe 21,210 
re eee ST REA LENE! SERGE eres 118,002] ...... 142,667| 260,569 
manele) FEAL ksde ‘sbectel a cbeck] Sacues 45,211| ...... 27,716| 72,026 
Nport N., Co] ...c0.| cocece| ceceee| coves 18,985) ....- 9,955) 29,940 
New York..... $,487| 882] 6,818) 10,68?| 272,426) 23,220) 218.422) 600,103 
Boston........ $39| ...... 194; 683) 362,353] ..... 6,300] 367,652 
Baltimore..... 1,657] ...... 1,200} 2,757] 108,973| 1,055} 98,441) 208,469 
Philadeiphia..| ..... | sssecs| scscee| covers 14,243] ...... se ue | 14,248 
Gan Pran., &0..| ....0.| serene 1,400! 1,400} 14,068) ...... 107,514) 121,582 
Total... ...| 14,860] 9,682) $2,028] 63,920|8,803, 140/711,859|2,681,531 |6 600,080 
Total,1807-98.! 38.202! 7,795! 81,269| 77,286/3,245,658'779,046 948 6,964,652 
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In addition to above exports, our telegrams to-night also 
ive us the following amounts of cotton on shipboard, not 




















d, at the ports named. We add similar figures for 
New York, which are pre d for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 

May 19 at | Great Other | Coast- stock. 
New Orleans...| 10,714) 20,377 | 22,303; 1,684| 55,078) 302,265 
Galveston...... None.| 5,447; None.| 6,861) 12,308 42,627 

«««eee| None.| None.| None.| None. one. 28,76 
eston.....| None.| None.| None. 3 3 11,312 
None.| None.| None.| None. None. 11,228 
None.| None.| 1,000/17,500| 18,500} 37,487 
5,400} None.| 2,450/ None 7.3 2, 
6,000 | None.| 3,000; None. 9, £0,343 

Total 1899...| 22,114 | 25,824 | 28,753 | 26,345 | 103,036| 656,091 

Total 1898. .| 48,301 | 11,786 | 23,329| 15.480] 98,896| 459,322 

Total 1897...) 19,845| 4,442/|16,672| 9,052| 50,011| 328,898 























Speculation in cotton for future delivery has been quiet. 
Little if any new outside interest has been shown in the 
market, and regular operators have confined their ventures 
largely to scalping transactions. In fact the only feature of 
interest to the trading has been the transactions for Liverpool 
account ; the disposition has been to buy the summer months, 
jg bennese | August, and sell the new-crop deliveries. Early 
n the week prices sagged off a few points under the absence 
of speculative interest, slightly easier foreign advices and gen- 
erally favorable crop accounts. Subsequently, however, there 
developed a steadier tone, Foreign advices were stronger 
and Liverpool reported a more active spot market, although 
the demand, it was stated, was stimulated by the fact that the 
Liverpool cotton market will be closed Saturday to Monday, 
inclusive, in observance of the Whitsuntide holidays. The 
weekly statement of the Governme: t’s Weather Bureau re- 
ported less favorable crop prospects in the Gulf States, ow- 
ing to the lack of moisture, and subsequent private advices 
also stated that rain was neededinthissection, To-day there 
was a dull, narrow and uninteresting market, prices barely 
changing throughout the session. The close was quiet but 
steady, with prices unchanged to 1 point lower for the day. 
Cotton on the spot declined 1-16c. on Monday and advanced 
1-16c. on Wednesday. To-day the market was quiet and un- 
changed, closing at 614c. for middling uplands. 

The rates on and off middling, as established Nov. 16, 1898, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 





War. ....000-20.--ss00------0. 140n | Good Ordinary...........6.11,¢ off 
Middling Fair...........-... On Middling inks en 
Strict Good Middling. 1g on | Strict Middling Stained.... 739 off 
Good Middling..... $3 on | Middling Stained......... Th, off 
Strict Low Middlin 314 Off | Strict Low Mid. Stained... off 
Low Middling....... -- 7g 0ff | Low Middling Stained... .. 1%¢ off 
Btrict Good Ordinary....... off 


On this basis the official prices for a few of the grades for 
the past week—May 13 to May 19—would be as follows. 





















































UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fr! 
Good Ordinary.............--.-| 53 54g 51g 53. 53 53 
Low Middling..........0c..c2cc| 5134¢| 5% | 5% | 513s¢| 5134¢| 518;q 
ere “lit wecccccenccnceeaes| 614 | G31g |) Gig | 64 | O44 | Cle 
Good Middling..... ........-...| 65 | 6%@ | 6%@ | 653 | 65 | 653 
Middling Fair........ccce -.ccce| 718 Tlial Tl. | Te Tig ver) 

GULF. Sat, | ion|Tues| Wed) Th. | Fri 
Good Ordinary.......-..ce««--..| 57 53g 533 57 57 57 
Low Middling........sc........| 6lie | 6 | 6 | 6lre| 6lia| 6lye 
bere 5 aan ecsennscsceecceese| G19 | O71¢ | B76 | Ga | Gla | 6g 
Good Middling.....20 ....00-.-.| 8% 61336) 613;¢| 67%, 6% 6% 
Middling Fair...... ....-.......| 738 75,0 | Tye | 73 733 738 

STAINED. Sat, | Mon|Tues| Wed) Th. | Fri. 
Low Middling.... ......-...-- e-| 4% 413 413 4% 473 4% 
Mi ace eamequane 5ld4¢ 5% 5 - 51 31¢ 51544 BlSi¢ 

trict Middling.............--..| 6lgg | 53lgo| 53lg.| Ble, | 6lg, | 6lge 
Good Miadling Tinged......... 6% | 63,2 | 630 | 6% | Gy | 6% 








The quotations for middling upland at New York on 
May 19 for each of the past 82 years have been as follows. 









1899....6. 644 | 1891....6. 851g | 1883 ....0.1015);¢ | 1875....0.1618 
1898...... 8716 | 1890......12% | 1882......125;¢ | 1874......18% 
1897...... 7% | 1889. Alljg | 1881......105% | 1873......19% 
1896. 8% | 1888. o 1880......117% 8 4 
1895. y i 887. 11 1879......13% 157, 
1894. 7316 | 1886. 9% | 187 1l4s . 233g 
1893..... « 713:¢ | 1885......307% BOTT» «nade 10%, 869......28% 
1892...... 7534 | 1884...... ll%g | 1876......128 1 

NotTe.—On Ost. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
%e0. lower than Middling of the old classification. 


MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata glance how the market for spots and futures closed or 
same days. 




















.—Ihe highest, lowest and closing prices of 


FUTURES 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows. Continental stocks, as we 
as those for Grent Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (May 19), we add the item of exports from 
the United States, including in it the exports of Friday only. 
Stock at Li 1.soeesbales.1,301,000 1,188,000 1,152,000 1,075,000 

a eeeece = a9 2 , ’ , '- , , 
Stock at London.........--.-.. 5.000 " 6,000 " 4,000 " 4,000 









































































































Total Great Britain stock. 1,506,000 1,194,000 1,156,000 1,079,000 
Stock at Hamburg............. 27,000 000 19, 28, 
Stock at Bremen .............. 317,000 312,000 177,000 219, 

at etesiccause 3,000 3,000 4,000 9,000 
Stock at Rotterdam ........... 200 300 300 200 
Stook at Antwerp ....... ...... 5,000 8,000 8,000 21,000 

at Havre............--.. 207,000 237,000 220,000 278,000 
Stock at Marseilles............ 5,000 ,000 5,000 7,000 
Stock at Barcelona.. - 116,000 98,000 78,000 82,0 
Stock at Genoa.... .. " 000 38,000 43,000 70,000 
Stock at Trieste ........ «-- 24,000 7,000 15,000 29,000 

Total Continental stocks... 782,200 719.300 549,300 743,200 

Tetal European stocks....2,288,200 1,913,300 1,725,300 1,822, 
India cotton afloat for Europe 141,000 152, 132,000 176,000 
Amer. cotton afloat for E’r: 177,000 255, 262,000 148,0 
Egypt, Brazil, &o., afit.for E’pe 8,0 23,000 0 24,0 
8 in United States ports.. 759,127 558,228 378,909 385,276 
Stock in U. 8. interior towns.. 388,435 237,398 112,982 163,017 
United States exports to-day.. 28,996 15.157 11,465 11,498 

Total visible supply ..... «3,820,758 3,154,083 2,642,656 2,729,991 
Of the above, totals of American and other descriptions are as follows 

American — 
Liverpool stock......... bales.1,421,000 1,095,000 993,000 910, 
Continental stocks...... ...... 737,000 678,000 487,000 604, 
American afloat for Europe... 177, 000 262, 148, 
United States stock........... . 759,127 558,228 378,909 385,276 
United States interior stocks. 388,435 237,898 112,982 163,017 
United States exportsto-day.. 28.996 15,157 11,465 11,49: 

Total American............ 3,511,558 2,338,783 2,250 356 9,221,751 

East Indian, Brazil, éc.— 
Liverpool stock..... cepacia -- 80,00C 93,000 154,000 165,000 
London stock. ... .... eilkoos ts 5,000 6,000 4,000 4,000 
Continental stocks.... ........ 45,200 1,300 82,300 139,200 
India afloat for Europe ....... 141,000 152,000 132,000 176,000 
Egypt, Brazil, &c., atloat...... 38,000 3,00: 000 24,000 

Total East India, &c..... «- 309,200 315.300 392,300 508,200 

Total American............3,511,558 2,838,783 2,250,356 2,221,791 

Total visible supply....... 3,820,758 3,154,083 2,642.656 2,729,991 
Middling Upland, Liverpool.. 33ad. 89, ¢d. 3x9. 516d. 
Middling Upland, New York.. 640. 671.6 7%. 8380. 
Egypt Good Brown, Liverpool 53ed 413,.4 53), d. 639d. 
Peruyv. Rough Good, Liverpool 67d. 679d. 63, 9d. 64d. 
Broach Fine, Liverpool..... ee 3173.4. 35gd. 4t..4. 4d. 
Tinnevelly Good, Liverpool-.. 3%. d. 39,.d. 4d 4lgad. 


{<8" The imports into Continental ports the past week have 
been 51,000 bales. 

The above figures indicate an increase in the cotton in 
sight to-night of 6€6.675 bales as compared with the same 














SALES OF SPOT & CONTRAO! 
spor MARKET 5b hd ; 
LOSED. Ey: Con- | Con- 
CLOSED. | port, somp,| tract, | Totat 
Baturday ..|Qniet ..... ......./Bready ...... 103} 66, ...| 169 
Monday....|Q’t &st’y, 11g dc.\Quiet &st’dy| .... 119; 100| 219 
esday ...|Steady .......... Steady ...... aah 403 100) 503 
Wednesday| Firm at 1;, adv.|Steady ...... 820} 130) .....| 950 
ay../Steady ..........|\Quiet& st’dy beak 110 shag 110 
Y...../\Quiet & steady.|Quiet & st’dy pom 74 pe P 74 
Total. ohh eensecerens---! 923! 9F2!' 200! 2,025 











date of 1898, a gain of 1,178,102 bales over the corresponding 
date of 1897 and an excess of 1,090,767 bales over 1896. 











AT THE INTERIOR Towns the movement—that is the receipis 
for the week and since Se ber 1, the shipmente for the 
week and the stocks to-night, and the same items for the 






























































































































corresponding period of 1897-98—is set out in detail below. 
a1 
HU ig 
3 ope es pw? 
F gp shgarpees gee FT| 
= ‘3 ’ a H 
moO % op Pp 
ee a een | eee 0d 
5 sec “Be: * alte sees ses 2s 
. . . = Zz 
i. i RE BE... 96m... rE FE 
H srif:Bmir:Mrriii:meeritiiiiibrs! 
$ : 2; FS @ | 8g 
. '@! aon Cums WaVS me. Sey = . 
Blii a: SSesBsas esse Sa sea SS srw Staa!] : E 
s; 5 ? ; 
- = © © - ~~ = 
8| shasee-SenPseceseh sesseisesees Pelle 
g eon zee p~Iw AH ~IObo SwOVS- Deowo wns mt 5 
‘ $4 2-544 Ze Ue OOS wc to BSs oO 
HOWOORROCODEHOPGHAtENNDWNHHODNSG DO IONS | @ | bee 
Sl a xg o s s » ist e 
se: TFS CHK NS Ie Oo® co & FoOneo-7o 
$| SE! SEER ESESIEL-3.oSEESEsISy| rea F 
— 2 
g S Eps: S ; SaSerh F xwasmeeSawe 5 : le 
w $ haa: Pe IWAFPOW=— a2 sbIAE 
S| ESuses: £3! SSeeessseeSesserssess| oF 
~ " 
> ti + a 5 eee orn wee wo cro i? 
8| 23: S83er8i SSfezSES! gee SsS 8-88] FF i 
sy 
~ i) ee 
s| sebessacsecsesssezasussisesasse) ie) 2 
o> - ADwoes) a = 
g| SSSSescbsestecssecesscesaesesss| <*| | 
_ 
APS eeigr es og : | Epes 
~~: © ON! CK ROG o: TeH BH roKrcote: 
SS: sseess: SS8eSeSF' FSRSSESeISE: | KFS IF 
_ x 8 
Sl 5 weS: © : Spfaee F prpfepe epee 23 |* 
2 Or: 2m! SVaw ID.) ~nooevs to 
SIGSaBR5: 68: Fssesesealesseesseese| 8 * 








The above totals show that the interior stocks have de- 
creased during the week 14,£82 bales, and are to-night 151,037 
bales more than at same period last year. The receipts at all 
towns have been 15,894 bales more same week Tost year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We / eps below a statement showing the overland movement 
for week and since — % as made up from telegraphic 
reports Friday night. The results for the week ending 
May 19 and since Sept. 1 in the last two years are as follows. 


| 1898-99. | 1897-98. 








May 19. Since 
Week. sept’. Week. | Sept. 1. 


—_— | 


We ots Lettecccce canoes... | 8,514] 881,196] 5,014) 814,2 
Via OstrO.cwece cvcscven~ ss | 3,147] 863,937) 8,784) eH 




















IEE sncandudsecas ccest oe | | eeannel --* . eenlae 200| 31,013 
Via Rook Island............... | .....- 42,967| ..... | 46,471 
Via Louisville... .......-..-- | 2,481| 174,708) 1,389) 126,089 
Via Cincinnati...... .......... | 2367| 161/448] 1/284) 140,986 
Via other routes, &c.... .....- 3,417} 196,88); 3,642) 153,507 
Total gross overland ee | 19,926]1,841,137| 15,263|1,676,567 
to N. ¥., Boston, &« | 8,067] 496,869! 8,722 457,614 
Between in towns....... 820| 43,416, ‘'869| 31,660 
Inland, &o., from South.......- 2,746| 84,503, 856) 424 


Total to be deducted....... | 11,683) 624,786! 10,447) 531,717 


Leaving total netoveriand*. | 8,293/1,216,34¢| 4,816)1,144,850 
* Including movement by rail to Canada. 

The Ss hoes that the week’s net overland movement 
this year nm 8,293 bales, against 4,8:6 bales for the 
week in 1898, and that for the season to date the segregate net 

499 bales. 























overland exhibits an excess over a year ago of 71, 
| 1898-99. : 
In Bight and Spinners’ | oe 
ws | Week. sept. | Week. | sept 1. 
Boceipts at rteto May 19.....  59,949/8,117,136| 36,454/8,401,011 
t to —< Tilidivassdiahp | 8,293/1,216,349| 4,816/1,144,850 
Southern consumption to May 19) 26,000) 972,000) 21,000 ’ 














Total marketed............... | 94,242/10305485| 62,270/10870861 
Interior stocks in excess ....... *14,882| 284,316\"25,282| 192 322 

Came into sight during week.| 79,360 ~~ | 37,088 

Total in sight May 19. |... 10589801, .:.... 10563183 














North’n etree utes to May 19) 13,594'2,033,963| 6,473'2,046,976 
uring 


It will be seen by the above that there has come into sight | da 


during the week 79,360 bales, against 37,038 bales for the 
same week of 1898, and that the inecrease {n'amount in sight 
to-night as compared with last year is 26,618 bales. 
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WOTATIONS FOR MIDDLING COTTON AT OTHER Marxers.— 

ow are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 
OLOSING QUOTATIONS FOR MIDDLING COTTON OX— 


Week ending 
May 19 Satur. Mon. Tues. | Wednes.| Thurs..| Fri. 
































516. 515 516 516. 515 §1 
NewOrleans| S%° | sie | gsiste | gists | guste | sisi’ 
Mobile ...... 51 18 5llig 5llig 5llig 5llig 5llig 
58, 55g 55g 5 5 
Charleston. 51g 51g 51g 5s 519 5916 
57 5%, 5 5%, 5% 57% 
Norfolk ..... 5% 5% 5%, 57, 5%, 
--| 6% 6% 6316 63,6 6% 6% 
Baltimore 6% 6% 6% 6% 6% 614 
Pp 68 8716 6716 63g 6g 6lg 
ive 6% 61g 614 6% 6% 
Bt Lewis...) 813 He He 518 Bi8 513, 
Houston.....| 5i8i¢ | 518i¢ | 518g | 5186 | 518g | 5186 
Cin i 8 57% 5% 57% 
Louisville...| 6 6 6 6 57 5% 
The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 
Athens......... 6 Columbus,Miss 5 Nashville...... 5 
Atlanta........ $x Eufaula possoebe Sa Natchez Peres 5 
Charlotte ...... 6% | Little Rock.... 5% | Raleigh ....... 
Columbus, Ga. 53 | Montgomery... 5% |Shreveport.... 5 
WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South thisevening indicate that dry weather has 
prevailed in many districts of the South the past week and that 


along the Atlantic and in sectionsof Alabama, Mississippi and 
Southern Texas moisture is claimed to be needed. Absence 
of rain has enabled the farmers in Northern Texas to culti- 


vate fields and in South Texasthe plant is doing well gen- 
erally, except in localities where rain is needed. Damage 
by cut worms is reported from portions of Arkansas and 
Tennessee and hoppers are said to have caused injury 
in districts of bama. 

Galveston, Texas.—Farmers are busy clearing fields of 
weeds and grass over the northern portion of the State. The 

lant is doing well generally in Southern Texas, except ina 

‘ew localities, where rain is needed. Rain has fallen on one 
day of the week, to ap inappreciable extent. Average ther- 
mometer 79, highest 82 and lowest 75. 

Palestine, Texas.—We have had dry weather all the week. 
The thermometer has averaged 77, the highest being 88 and 
the lowest 66. 

Huntsville, Texas.—The week’s rainfall has been buta 
trace, on one + The thermometer has averaged 79, rang- 
ing from 69 to 90. 

Dallas, Texas,—There has been heavy rain on one day 
during the week, the rainfall reaching oneinch and thirty- 
two hundredths. The thermometer has ranged from 58 to 
89, averaging 74, 

San Antonio, Texas.—There has been no rain during the 
week. Minimum temperature 70, 

Luling, Texas,—Dry weather has prevailed all the week. 
The thermometer has averaged 78, the highest being 91 and 
the lowest 65, 

Columbia, Texas.—We have had dry weather the past 
week. Rain is needed. The thermometer has averaged 75, 
ranging from 64 to 86. 

Cuero, Texas.—There has been a trace of rain on one day 
of the past week. The thermometer has ranged from 68 to 
90, averaging 79, 

renham, Texas.—There has been no rain during the week. 
Average thermometer 78, highest 89, lowest 67. 

— Texas.—Favorable weather has prevailed the past 
week. 

Corpus Christi, Teras.—It has been dry allthe week. The 
thermometer has averged 75, ranging from 74 to 86. 

Weatherford, Texas,—We have had a trace of rain on one 
day during the week. The thermometer has ranged from 66 


43 | to 91, averaging 79. 


New Orleans, Louisiana.—The weather has been dry all the 
week. Average thermometer, 81. 

Shreveport, Louisiana.—We have had rain on one day of 
the week, to the extent of one inch and sixty-nine hun- 
dredths. The thermometer has averaged 77, the, highest be- 
ing 92 and the lowest 64. 

Columbus, Mississippi.—There has been rain on two days 
of the week, to the extent of two inches. The thermometer 
has averaged 79, ranging from 56 to 94. 

Leland, Mississippi.—There has been rain on two ores of 
the week, to the extent of one inch and forty-one hundredths. 
Tbe thermometer has ranged from 63 to 97, averaging 73'4. 

Vicksburg, Mississippi.—There has been no rain during 
the week. Moisture is much needed, Average thermometer 
78, highest 91, lowest 65. 

Greenville, eee weather has been petty 
cloudy and pleasant the past week, with a light rainfall. 

Little , Arkansas.—There has been rain on two days 
during the week, to the extent of one inch and sixty-one 
hundredths. The thermometer has averaged 75, ranging 
from 60 to 90, 

Helena, Arkansas.—Farmers are making good progress 
with work, but cut-worms are claimed to be doing much 

mage. We have had showers on two days duriag the 
week, the rainfall being one inch and twenty-seven hun- 
dredths. The thermometer has ranged from 56 to 85, averag- 





ing 75, 




















May 20, 1899.) 
Memphis, Tennessee.—The weather has been very favorable 
for growth. Considerable replanting of cotton has been neces- 
sary on account of defective seed and the ravages of cut 
worms. There has been rain on two days during the week, 
to the extent of one inch and forty hundredths. Average 
thermometer, 74°1, highest 90, lowest 59. 

Mobile, Alabama.—Crop reports are unfavorable, rain being 
badly needed. Planting, germination and growth have been 
delayed. About 6° per cent of cotton is up with fair 
stand ; about 20 to 30 percent is not yet up, and 10 to 20 per 
cent remains to be planted. Considerable damage is re- 

rted in some localities by grasshoppers. Thethermometer 

as averaged 78, ranging from 68 to 88, 

Montg , Alabama.—Cotton up is doing well. The 
State Agricultural Bureau has made public to-day the com- 
parative statement of sales of fertilizer tags. It shows that 
thus far in 1898-99 the sales have reached 993,480 tags, against 
1,210,441 tags for the same period last year. There has been 
rain on one day during the week, to the extent of twenty- 
two hundredths of an inch. The thermometer has ranged 
from 65 to 94, averaging 80. 

Selma, Alabama.—There are still complaints from'farmers 
of poor stands due to the planting of rotten seed. We have 
had rain on one day of the week, the rainfall reaching one 
inch and thirty-five hundredths. Average thermometer 75, 
highest 95, lowest 63. 

Madison, Florida.—We have had rain on one day during 
the week, to the extent of forty hundredths of aninch. The 
ae has averaged 80, the highest being 98 and the 

owest 66. 

Savannah, Georgia.—We have had rain on two days of the 
past week, to the extent of fifty hundredths of an inch. The 
thermometer has av 80, ranging from 63 to 97. 

Augusta, Georgia.—There has been rain on one day during 
the week, to the extent of two hundredths of aninch. The 
thermometer has ranged from 65 to 96, averaging 80. 

Charleston, South Carolina. ~There has been rain on one 
day during the week, to the extent of nineteen hundredths of 
aninch. Average thermometer 80, highest 98, lowest 70. 

Stateburg, South Caroluna,—The weather has been dry and 
hot all the week, and crops are suffering from lack of mois- 
ture. This is especially true of oats and wheat. The ther- 
ee has averaged 79°5, the highest being 95 and the low- 
est 63. 

Greenwood, South Carolina.—We have had no rain during 
the week. Moisture is badly needed. The thermometer has 
averaged 79, ranging from 66 to 92. 

te 


INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receip' 
of cotton at Bombay and the shipments from all India ports 
for the week ending May 18, and for the season from Sept. 1 
to May 18 for three years have been as follows: 












































1898-99. 1897-98. 1896-97. 
Receipts at— 
Week. | gopt's, | Week. | govt, | Week.| gopt’t. 
Bombay....... 41,000]1,772,000| 75,000|1,424,000| 47,000/1.333,000 
For the Weck. Mince September 1. 
from— Conti- Great Oonti- 
Britain.| nent, | Total. | Britain. | nent. Total. 

Bo — 

1898-99..|  ...... 38,006] 38,000} 12,000] 419,000] 431,000 

1897-98..| _..... 14,000| 14,000 9,000] 297,000] 306,000 

1 2,000| 8,000] 10,000] 26,000] 452,000/ 478,000 

MCT <misttcl sescan) <acous 2,000} 20,000] 22,00¢ 

SE ined asta, senkon 3,000} 15,000] 18,000 

1896-97..| ...... 3,000| 3,000 6,000} 51,000! 57,000 

RINE -ccosesh scnsnn)  suach . 2,000} 17,000} 19,000 

1897-98..| cosas | ciseee | sosees 2,000 13:00 951008 
ai806-27.- Koons Peprainac’ Brae ons x 4,000 J 

1898-99..) 2,000] 6,000] 8,000 6,000} 81,000} 87,000 

1897-98..) ...... 7.000} 7,000] 11,000} 62,000] 73,000 

1896-97..| 1,000] 3,000} 4,000 5000] 71,000] 94,000 
Total all— 

1 2,000 | 44,000 | 46,000 ,000| 537,000] 559,000 

1897-98..| 7... 21,000 | 21,000| 25,000| 377,000 2,000 

1896- 3,000 | 14,000] 175000! 61,000 8,000 | 649,000 


















































AND SHIPMENTS OF COTTON.— 
Alexandria, 
May 197" | 1898-99. 1897-98 1896-97 
Tals week 7,000 21,000 16,000 
spas note os ’ 6, 
Since Sept. 1-.20°22:] 5,526,000 6,490,000 5,742,000 
This | Since || This | since || Tris | sine: 
week. |Bept. 1. || week. | Sept.1. || week. | Sepi 
Ex rte (bales)— 
To Liverpool........ 7,000|292,000|| 4,000/317,000/| ...... 310.00 
0 Continenti....... 7,000|812,000|| 9,000|381,000|| 4,006/335.000 
Total Europe. .....14.0001604,000/|13,000/698,000!) 4,000!645,000 

















' ono 16 98 pounds. 
bales; In le gor ia a 1896-00, 44,098 bales; in 1897-98, 47,702 
New ENeGtayp MILLs SituaTIoN.—The Ponemah Cotton 
- Us, Taftville, Conn., are now yuaning in fall, the striking 
mee having all returned at the former rate of wages. 
h strikes in the mills in Massachusetts ani Rhode Island 


of ane been settled ; some by the unconditional surrender 
Manag 
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“MaNUGESTER MARKET.—Our repurt received by cable 
to-night from Manchester states that the market is firm 
for both yarns and shirtings. The demand for both India 
and China is good. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 


























1899. 1898 
8% bbs. Shirt-|Oott'n 3% tbs. Bhirt- 
83s Oop. = , common| Mid. 32s Oop = coma Te 
Twist. tofinest. |Upids| Twist. to finest. | Tpids 
ap.14is% a¥iglt Z @B11' | Btighs% o6%|k s O89 aib, 
le 32)\9"e @5% 
Po151lig@6%e'4 2 @611 | 8% 61, O7 |4 3 810%) B21s3 
“ 28/553 a6 2 @611 | 3% 8 06% |4 2903 10%g| 81995 
May 55% @8lg |4 2 @611 | 338 [5% 26% |4 2 @810 | 3% 
*'12/5114¢@6%Qqi4 2 @7 0 | B13g913% @6% | 2 OB 99] B06 
“ 1915% O45 4 21907 0 | 2% 51540-6134 2 @8 9 | 3916 





Our Cotron ACREAGE Report.—Onur cotton acreage report 
will probably be ready about the 8th of June. Parties 
desiring the circular in quantitles, with their business card 
printed thereon, should send in their orders as soon as pdasi- 
ble, to ensure early delivery. ¢ 

EUROPEAN COTTON CONSUMPTION TO May 1.—We have 
received to-day (Friday) by cable Mr, Ellison’s figures brought 
down to May 1. We have also received the revised totals 
for last year and give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: 























October 1 to May 1. Great Britain.| Oontinent. Totat. 
Por 1898-99. 
Takings by spinners...bales 2,200,000 3,166,000 5,366,000 
Average weight of bales.lbs 514 489 499°2 
Takings in pounds.......... 1,130,800,000) 1,548,174,000|2,678,974,000 
For 1897-98. 
Takings by spinners...bales 2,223,000 3,119,000 5,342,000 
Average weight of bales.lbs} 511 487 495°6 
Takings in pounds.......... 1,136,090 .999/1,511,430,000'2,647,520,000 








Sperators and others through concessions made by the | iary 





























A to the above the average weight of the deliveries 
in Great is 514 pounds per bale this season, against 
511 pounds during the same time last season. The Continen:al 
deliveries a’ 489 , against 487 pounds last year, 
and for the oA of Europe the deliveries average 499°2 
teers per bale against 495°6 pounds last season. Our 

ispatch also gives the full movement for this year and last 
year in bales of 500 pounds. 

Oct. 1 to May 1. 1898-99. 1897-98, 

Bales of 500 lbs. each, 
Great | Conti- Great | Conti- 

Spinners’ stock Oct.1. 56, 441 497 $1. 183 214, 
Takings to May 1..... 2,262, | 3,086, | 5,358, || 2,272 | 3,022 |5,294, 
ee 2,318, | 3,537, | 5.855 || 2,303 | 3,205, |5,508, 
Consumpt’n,30 weeks} 2,070. | 2.768, | 4,838 || 2,001. | 2,644, /4,645, 
Spinners’ stock May1| 248 | 769 | 1,017,|| 302 | 561,| 863, 

ee eee eee ee _—_—_-—_— | --—- 
Weekly Oonsumption, | 

008 omitted. 

In October.......... 69,0 | 91,0 | 160,0 || 66,0 | 87,0 | 153,0 

In November. ...... 69,0 91,0 | 160, || 66,0 87,0 | 153,0 

In December 69,0 | 91,0 | 160,0 || 66,0 | 87,0 | 153,0 

In January 69,0 | 93,0 | 162,0 || 67,0 | 890 | 156.0 

In February .. 69,0 | 93,0 | 162,0 67,0 | 890 | 156,0 

In March 69,0 | 93,0 | 162.0 || 67,0 | 89.0 | 156,0 

™ April... ... 69,0 | 94.0 | 163.0 || 68: | 29.0 | 157,0 




















Our cable states that Mr. Ellison has revised consumption on the 
Continent for the whole of last season and for the elapsed portion of 
= ae season by adding 1,000 bales per week to his previous 
es 

The foregoing shows that the weekly consumption is now 
163,000 bales of 500 pounds each, against 157,000 bales of like 
weights at the corresponding time last year. The total 
svinners’ stocks in Great Britain and on the Continent have 
decreased 80,000 bales during the month, and are now 154,000 
bales more than at the same date last season. 


JUTE Botts, Baaaina, &c.—The demand for jute bagging 
has continued quiet during the week under review and 
prices are as last quoted, viz.: 55¢@53c. for 134 lbs. and 
6144@6\4c. for 2 lbs, standard grades. Jute butts are dull at 
1:05c. for paper quality and 15gc. for mixing to arrive. 


CLASSIFICATION OF CoTTON.—It is reported from Atlanta 
Georgia, that the Legislature of Georgia will in all proba- 
bility at its next seasion in October give consideration to a 
plan for the uniform classification of cotton throughout the 
State. The > ape is to have all cotton classified sworn in- 
spectors at the point from which it is shipped. At the 
ent time the cotton is classed by the consumers and by 
the producers, and the standard which is put on the material 
by the former has to be accepted by the latter. It is claimed 
that this state of affairs results in the reclamation of thous- 
ands of dollars annually by the consumers upon the intermed- 
brokers, and indirectly, ‘ore, upon the producers, 
The people who at present put the classification upon the staple 
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act independently and wherever the cotton falls off in quality, 
according to their standard, they hold the right to come 
back upon the Southern hons¢s for the améunt claimed to be 
short. It is stated by the Department of Agriculture of 
Georgia that during the past year one firm in the State lost 
as much as $55,000 through reclamations. The proposal to 
establish a uniform classification, itis held, must not only 
be final in its nature, but it must be entered into by all or 
the majority of the cotton-producing States. By this means, 
it is the belief of Commissioner Stevens, the arbitrary methods 
employed abroad can be done away with. 


New YorkE Cotton ExcHANnGcEe.—At a meeting of the New 
York Cotton Exchange Tuesday, May 16, the amendments 
relating to transactions and membership certificates, as pub- 
lished in last week’s CHRONICLE, were adopted by a decisive 
vote. 

GOVERNMENT WEEKLY COTTON REPORT.—Mr. James Berry, 


THE CHRONICLE. — 





[Von, LXVIIL. 











The particulars of the foregoing shipments, arran ed in 
our usual form, are as follows. ' . 








Great French Ger- —Oth.N’rope— Mezico, 

Brifn. poris. ner 4 North. South. Japan. 4 
Sew York. 3,487 382 3 449 2,725 .....6 93 10.682 
N. Orleans. 8,977 7,35010,975 ....00 .---0- cosene céccee 37.008 
Galveston. ...... ....-- B,BS84 .ccoe -2200 © asnnm . 5,834 
Pensacola. ...... 1,900 8,769 ..... © seen o  eeene ° 10,669 
Savannah.. .n..-. --.00 GTQ. ncocce sconce o hepeme. & 4,743 
is: Me denen saimtion,. nee =: dene - 194 533 
Baltimore. 1,557 ..... o RyeeO  cccce e sache 2 sanege 2,757 
San Fran... ...... -..000 eesese cooves csoue © ecccece 400 
Tacoma.... ..--y  ---05 © seneee sanene secee 2 seeeee 1,000 
Total.... 14,360 9,63235,067 449 2,725 194 1,493 63.920 


To Japan since September 1 shipments have been 104,614 
bales trom Pacific Coast, 15,073 bales from New Orleans, 
18,960 bales from Galveston and 293 bales from New York, 

Cotton freights at New York the past week have been 
as foliows. 























Chief of the Climate and Crop Bureau of the Agricultural 

Department, made public on Tuesday the following tele- Gatue, | Bn, | Sane. [oeenens Bere | | A 

graphic reports on the crops in the Southern States for the rs ata e “| o- ty ig fr hy 

; ee Sy ee Le ee ST ig ne c bd 

ncn am, nann : ~~ fine rains and warm weather. - Spregerg = as a = ” 19 
Norts Caro.iima,—Cloudy, rainy week, with many severe local Hamburg........c.| 18@20 | 18@20 | 18020/| 18@20/; 18@20/ 18220 

storms; weather favorable for growth, but farm work was delayed | Amsterdam...... c 25 25 25 25 25 25 

——- are becoming grassy; ali crops doing well; chopping cotton | Rotterdam.......c 25 25 25 25 25 25 
SouTH CAROLINA.—Weather favored cultivation, but rain is needed | 86V8l,¥.Hamb..¢/ 27 27 27 27 37 27 

for late cotton; planting delayed by nese, stands satisfactory,| Do v.Hull...c.| 29 29 29 29 29 29 

plant being heaithy and strong, chopping general. Do vy. Lond’n.c 27 27 27 27 27 27 
GrorGis.—Characteristic features of week high temperature, plenty @e: 18020 | 18019 | 18019| 18019 | 18019|182@19 

of sunshine and very little rain; favorable for neneral work; crops are BOP. ccesencenel 

well night ce A meee maga ey with nope a high tem- | Trieste, direct...c. 23 23 23 23 23 23 

perature at especislly favorable to growth of cotton. econceen.€| 18020 20 20 20 20 20 
F.LoRIp..— Week fair, with temperature above the normal and defic. 

ient rainfall; bulk of cotton dhonped; pressing need of copi Ghent,v.Antw’p.c. 26 26 26 26 26 26 





rains over all sections. 

AL«BaMs.—Hot and dry; insufficient showers in north and middle 
portions and drought continuing in south | any ye cotton healthy, but 
amali and growing slowly, though choppivg is progressing rapidly ; 
worms and grasshoppers working in cotton. 

‘Mississipri.—Copious rains Friday in northern and central dis- 
tricta; greatly improved «rop outlook; rain needed over southern 
counties; crop conditions vary with location; cotton geuerally poor 
stand ; much late cotton plowed up and replanted; some land being 


Lovu1stana.—Good rains fell in north and northwest parishes, else- 
where weather continues dry and hot; stand of cotton not good and 
a owing to lack of moisture, eaunot germinate; all crops 

rain, but are pot yet seriously. 

Texis.—Dry weather continues in extreme southeast portion; gen- 
erai showers elsewhere first part of week, with excessive rains on 
11th, hindering farm work and causing some damage; week closed 
clear and warm, just as needed for cleaning crops; cotton planting 
continues in northwest portion, where some replanting is necessitated 
by washing rains, but bulk of crop is up to good stands, crowing rap- 
idiy, clean io south portion but badly in grass in central and north 


ARKANSAS.—Gen‘ ra) rains Thursday retarded farm work; cut worms 
injuring cottor, considerable replan necessary; cotton poor stand 


on account of defective seed. 

Texnessee.—Except in southern jons excess of rain hindered 
plowing and planting, but warm, bumid conditious induced rapid 
growth of vegetation; early cotton worked over; cotton only fairly. 

MissovUal.—Seme cotton a poor stand. 

OxLaHOMA.—Weather favorable for all plant growth, but heavy 
rains have further delayed cotton planting. . 

These reports on cotton are summarized by the Depart- 
ment as follows: 

“In the Carolinas and Georgia the week has been fav rable for cot- 
ton, but in the centrz] portion of the cetton belt the crop hus suffered 
from insects, and in the southern portions of Mississippi and 
from drought. Poor stands are re from Missouri and Ark«nsas, 
Planting continues in Northwest Texas, where some replanting wi!) 
be necessitated on account of heavy rains, which have also delayed 
planting in Oklahoma. The bulk of the crop in Texas, however, is u 
to good stands, is well cultivated, and is gr. wing rapidly in the sou’ 
portion, bat is badly in grass in the central and north portions. 


Surrring News.—As shown on a previous page, the 
exporte of cotton from the United States the past week have 
reached 63,920 bales. The shipments in detail. as made uy 
from mail and telegraphic returns, are as follows: 


Total 
per steamer Bovic, 1,744 upiand 





Nsw Yore—To Liv 
BRE OO Red MAME ie che snbctbconccecasscccdescscceccocesscese 1,804 
To Hull, per steamer Ohio, 1,682...........-.--..-ceececeeeee 1,682 
To London, per steamer Marquette, 1........................ 1 
To Havre, steamer La Champagne, 372 upland and 10 
ERS BS ee? Shy eae ee eae eee BR2 
To Brewen, per steamers H. H. Meier, 2,539....Lahn,707. 3,246 
To Hamburg, per steamers Brasilia, 200.... Pretona, 100.. 300 
To Au =e , per steamers British Empire, 100....South- os 
BREE, DOM canchosensnanetncaatibcacaad _measeccediccces+ses 9 
To Govtenburg, per steamer Wineland, 200..-.............. 200 
G . ee artar Prince, 1,217....Tergeste, 
ih. .sositseecanaameaane bane LETTE NSTI LS 2,425 
To frieste, per steamer Tergeste, 390. ....................... 300 
To Japan, per steamer Indralema, 93.............--<0+---206 93 
NEw Og._eans—To Liverpool—May 13—Steamer Governor, 
J .-.. May 17—~teamer Bart OM 6 M46... ccccccce 8,977 
To Havre yn A 18—Steamer Florence Pile, 7,350........... 7,3: 
To Bremen— May 19 - Steamer Mon Oe eee 10,975 
Git vEerTOn—To Bremen—May 15—-teamer Willebad, «,634... 4,634 
To Hamburg —May 12 - Steamer matone, 1,200......... ,700 
PENsaco.La —lo Bavre—May 17—Steamer Cape Colonna, 1,900 1, 
To Bremen—May 18—steamer Trojan, 7,62C.......... 7,620 
Be Bow mae rr y 13 - Steamer Zt Companion (addi- 1.140 
RBs)» BRED oe coos go ccccesscsenaceeecces.c0speesccesesescooe 
SaVANNAH—To Bremen—May 16—Steamer Ailsawald, 4,143.. 143 
burg—May 16—Sceamer wald, 600.... ........ 600 
BosTox—To igvenpeal Mag > Wppneaned Ottoman, 130.... $80 
To Yarmouth—May 15 - Steamer Boston, 194 ............... 194 
z£~To v —May 17-—Steam:r Ulsetermore, ‘ et 
To Bremen —May 17—Steamer Bonn, 1,200. mieten Ge 
San PRancisoo - To Japan—May 1 City of Peking, pm 
Tacoma—To Japan—May 17—Steamer Glenogle, 1,000 ........ 1,000 


63,920 











Quotations are cents per 100 lbs. unless otherwise stated. 
* And 5 per cent. 


LIVERPOOL.—By cable from Liver} ool we have the follow - 
ing statement of the week’s sales. stocks, &c., at that port. 






















































































April 28 | May5. | May12. | May 19. 
dales of the week.......bales.| 55,000) 56, 102, 34, 
Of which exporters took... 2,700 5,100 4,30 3,400 
Of which speculators took. 300 300 1,50¢ 800 
Sa es American . oar 50, 51,000; 91, 71,000 
Actua pconamaeococesses 6,000 8,000} 14,00¢ 13,000 
eens Sees cesees cocece 57,000 61,000 J 72,000 
Total stock—Estimated.......|1,616, 1,601,000) 1,549,000) 1,501,000 
Of which American—Estm’d/|1,533, 1,516, 1,467,000/1,421, 
Tota) import of the week..... 35,000) 53, 28,000 J 
Of which American....... oo 26, 39,0 20,00¢ p 
Amount afloat.....00...c00---- 74,000} 64,00( 75,000 J 
Of which American......... 66, 56,000 67,000 5, 





























The tone of the Liverpool market for spots and futures 



































each er of the week ending May 19 and the daily closing 
prices of spot cotton, have been as follows. 
Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Market, ' 
1s Poe} | MeRezer| quiet, | Dun. | glorey, Beaten] quiet 
Mid. Upl’ds.| 31339 338 33 338 338 3% 
Sales........ 8000 | 10,000 | 8,000 | 12,000 | 15,000 | 10,000 
Spec. & exp. 500 1,000 500 1,000 1,000 1,000 
“g Quiet at | Quiet at Steady at 
a a a! 
ure] Pasa | arma | ewe | cee TRE] cue 
Market, / /Quiet but) Quiet. | Steady. [Quiet Dut) steady. | Steady. 
ven 


The prices of futures at Liverpool for each day are 
below, Prices are on the basis of Uplands, Low Middling 
claus, unless otherwise stated. 












las] 4 |1: 


Ks 
- 








Q@icrs 
" 
Sik 


=Sossssun ss 
* 





be] 
al: 
x 


SSSSEEVeye! 
0 09 69 G0 69 60 00 6d Go Gd GS GO 


Nor 





oe 
woes 


SooneeSss 





tot ~ 
> 
ots to 
Led akan 
% 
- 








Renee 

Leukeuhenh ah —h— J 

toboeor 
Loken —J 


< 





Kd 
SSSeeeees*| se 
SSE8ss 


sss 
60 Go G9 Go to Go Go 00 60 Gd GOGO 
$ 














C000 Go wo Go Goto Go Go GED 
O60 GO Ga Go Ho COCO GO 


esto 

Cooled 

=O 

Nee 

-Sseco 

SBBsce 
neo 








BREADSTUFFS. 
Frpay, May 19, 1899. 


There has been more activity to the demand for wheat 
flour and there bas been a slight hardening of values, The 
upward turn to values for the grain has had a favorable in- 
fluence ; this, together with the renewal of the labor troubles 
at Buffalo, which has delayed shipments of flour from that 

t as well as interfered with arrival of flour purch 
or lake and rail stocsent, pont on a Sayers oe an _ 
market to obtain sup to mee ir curren’ > 
flour has been quiet, but values have held to a steady Denis. 


c 





Corn meal has been in only limited demand, but prices have 
been unchanged and steady. 
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Sateen in wheat for future delivery has been only 
m tely active, but there has been a decidedly stronger 
tone to the market, and for the week prices show an advance 
Seaheeageean they tly oh wi —~ na ale. 
° ons, apparently showing more of a 

ition to heed the smaller crop estimates. There also have 
Se numerous reports of damage to the crop by insects and 
advices received from California stating that the yield of the 
crop in that State will be comparatively amall have received 
considerable attention and stimulated a demand from 
shorts to cover contracts. Early in the week re- 
ports that the acreage will be smaller in the North- 
west, icularly in North Dakota, also had a strength- 
enin, uence upon values. There has been, however, 
not of an enco nature in the advices from the 
European markets, as they have been dull and have failed to 
respond fully to the advance in our market, being held in 
check by the favorable crop prospects abroad. Business in 
the spot market has been less active, as exporters have been 
disposed to hold off, owing to the tame advices from abroad, 
and a renewal of the labor troubles at Buffalo also has had a 
tendencyto hold the export business in cheek. To-day there was 
a fairly active and firmer market. Early in the day prices 
advanced in response to stronger foreign advices and crop- 
damage reports, reacted under realizing sales, but closed 
steadier, with prices showing little change for the day. 
The spot market was steady. The sales for export were 
96,000 bushels. 


DAILY OLOSING PRICES OF NO. Z2RED WINTER IN NEW YORK. 
Bat. Mon, Tues. Wed. Thurs. Fri, 


Cash wheat f. 0. b...... e- 81% 8153 82%8 S2% 845% 84% 
May delivery in elev.... 7633 77% j$78% ## 79% 81 8133 
July delivery in elev..... 747% «#4«75% #7648 76% $$|%®TS% 78% 


Sept. delivery in elev.... 73% 74% 74% $j75% jj771¥9 77% 
Dec. delivery in elev.... 74% 75 75% (764 j78% ‘781g 
DAILY OLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 


Sat. Mon, Tues. Wed. Thurs. Fri, 
May delivery in elev..... - 685% 6933 70 70% «%T2% i$§%(725g 
July delivery in elev...... 70 70% 711g 71% #$=$%T3% #$%‘\Q%T13% 


Sept. delivery in elev.... 6942 70 70% $j.Ti%s 73% 73% 


Indian corn futures have been quiet but there has been a 
fractional improvement in values in sympathy with the ad- 
vance in wheat. Crop accounts have been of a favor- 
able character, and indications are that a large acre- 
age will be planted; this, together with the fact that 
business in the spot market has been held in check toa 
considerable extent by the Buffalo strike, has prompted 
liquidation by longs; sympathy with the advance in wheat and 
covering by shorts, however, have held values to a steady 
basis. Business in the spot market has been comparatively 
quiet. To-day the market was easier under liquidation by 
longs. The spot market was more active at slightly easier 
me The sales for export here and at outports were 550,000 

ushels, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 


Sat. Mon. Tues Wed. Thurs. Fri, 
Oash corn f. 0, b.......... 41% 40% , 40% 40% £41 4053 
May delivery in elev.... 39 39 39% 397% 40 39% 
July delivery in elev..... 385% S8% 387% 381g 38% 381g 
Sept. delivery in elev.... 387%, 39 39 387g, 39% 385g 


DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN CHICAGO, 


Sat. Mon. Tues. Wed. 
May delivery in elev..... 32% 3253 327, 324 33 
July delivery in elev.... 33%3 3353 33% 33% 33% j 33% 


Sept. delivery inelev.... 33% 33% 34% 33% 34% 33% 


Oats for future delivery at the Western market have been 
pe but the tone has been steadier and prices have made a 
tional advance. Elevator pow have been large buy- 
ers, based largely on the belief that the supplies to come into 
sight between now and the new crop will be comparatively 
small, Sympathy with the advance in wheat also had a 
strengthening influence, Bu-iness in tne spot market has 
been moderately active, as there has been a demand from 
both the home trade and exporters. To-day the market was 
uiet and slightly easier. The spot market was steady. 
Sales for export were 15,000 bushels. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
0. 2 mixed in elev Sta Re Hoe Ping a rit 
. n esecee 
Ne: 2 white in elev....... 35 35 = 35 35 35 35 
DAILY CLOSING PRIOBS OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
uy davory in eley.... 2643 26 265% 26% 27% 275 
delivery in elev..... 23% 23% 23% 23% #j244% 23% 
delivery inelev.... 20% 20% 20% 20% 213 31 
Rye bas been firm but quiet on strong Western advices. 
i “y has been more active but at lower prices. 
0! 


owing are the closing quotations : 
FLOUR. 
WiM0..... ...e.-000.8220 @225 | Patent, winter..... $365 @390 
henaocnsn « 240 0250 | City extras.. 390 @445 
Batre Ro S .cade - 255 @260 pre Dems, pepersne 300 @340 
No.1 ...... 265 @810 | Buckwheat flour... .... @ ... 
Bakers’ extra......280 @340 | Corn meal— 
Patt Sing 335 93.60 | Western, cto...... 205 92 10 
r is Sadan asths 0s eatons Gale Canes ti Canveln 
GRIN, 
Whee r © 6 {|Oorm per bush — 2 
Wti’n Duluth, Ne 834085" MA ey) mixed...... ... $8 oto 
le 0.2 Mixed...... See: 
Red Winter: Ne 2.. 8249084% Western Yellow.......39\4%041 
» Mo. 1.. 82% 0841 Western White........ ....@ .... 
—Mix’d, per bah. 3046053 
Re faigee cs Heh, | Rasen ag -8h98, 
Mo, 2 white...---""" 35 936 — Western eres Sit. 





GOVERNMENT WEEKLY Grain REPoRT.—Mr. James Berry, 
pr oe ——— —_ Cro — 8 the tural 

epartment, made public on Tuesday the telegraphic reports 
on the grain crops om the various States for the week ending 
May 15 as follows: 


WEATHER.—The most unfavorable features of the week ending iy’ 
15, 1899, were the unseasonably low temperatures on the No Pa- 
Citic coast, the continued absence of rain over the greater part of the 
Gulf States and excessive rains which retarded farm ———— 
the Ohio and Mississippi valleys. Except on the North Pacific coast, 
the temperature conditions of the week have been decidedly favor- 
able, and crops generally have made good Grows, enaags in portions 
of the Gulf States, where they are endestng from uth. Frosts were 
frequent in portions of the Lake Region, Upper Mississippi and Upper 
Missouri valleys, but on the whole no serious damage is reported. 

CorN.—Excessive rains have delayed corn planting in Missouri, 
Illinois, lowa and Indiana, but elsewhere over the hern portions 
of the country planting progressed favorably, about half of the pro- 
posed acreage having been planted in Illinois and Ohio. The early 
planted corn is receiving its first cultivation in the States of the Low- 
er Missouri, Central Mississippi and Ohio valleys, the stands bein 
goneceliy poperted goud. In the Central Gulf States the crop is need- 

g rain and is injured to some extent by insects. In Oklahoma 
and Southern Missouri much corn has been washed up by heavy rains. 
In Texas a good yield from the as f planted seems assured. 

WINTER WHEAT has made rapid growth during the week in the 
States of the Central Valley, where it is now heading. Chinch bu 
and Hessian flies are causing injury in portions of Missouri and IIli- 
nois; the crop needs rainin Nebraska, and is suffering from drouth 
in the East Gulf States. In Washington an improved condition is re- 

rted, but in California dry northerly winds ve been injurious in 
some sections. The outlook in Oregon continues promising. 

SPRING WHEAT.—Spring wheat seeding is not yet fini in North 
Dakota, and a large a remains to be seeded in Minnesota. Over 
the southera portions of the spring-wheat region the crop is making 

— and is stooling well. South Dakota reports frost injury 
to spring wheat, generally considered only temporary aud conducive 
to luxariant stooling. 

OaTs.—Vats have been injured by frost in South Dakota, and are 
suffering for rain in the Central Gulf States, South Carolina and Ne- 
braska, but generally the =~ is ia promising condition, and has made 
rapid growta during the week. Harvest is ia progress in Florida. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PaTROLEUM.—The exports of these articles during the month 
of April, and the ten months, for the past three years 








have oeen as follows: 
1898-99. 1397-98, | 1896-97. 
| | 
from 0.8.) april. |10Months April. |10Months| April. |10 Months. 








Quantities. 
Wheat.bush.| 4,620,328] 121,767,127) 10,v89,371/181,228,78:| 2,547,007] 70,944, 
Flour...bbis.| 1,478,908} 15,500,200/ 1,196,145] 18,124,876 890,378| 19,895,829 
Wheat....bu.| 11,272,264] 191,668,567, 16,890,023/180,890.741, 6,283,795) 127,960,260 
Gorn...bush.| 12,995,436 140,526,006) 22,750,706) 161,656,313, 18,995,895 | 164,630,126 


Tot. bush. | 24,267,700 |332,154,473, 39,130,729/341,947,581 26,279,403) 232,590,386 


Values. $ $ 8 t % t 
Wh’t& flour.) 8,968,299) 153,021,057) 16,493.645/171,144,341| 5,447,822| 101,219,012 
Oorn& meal.| 5,438,423) 57,014,034; 8,333,71' ‘ener 5,617,159) 47,769,861 











Bye.........-| 118,777] 5,128,929, 664,534) 6,263,697/ 191,634) 2,646,989 
Oate& meal., 547,714] 7,894,216 1,661,046] 17,418,469) 624,969) 7,876,726 
Barley....... 68,273} 1,201,280}  276,C68) 5,128,€03| . 286,000] 6,458,794 


Br’dstuffs....| 15,131,486] 224,269,568] $7,429,003/257,8¥2,141) 12,166,524 165,972,373 
Provisions *.| 15,188,012] 157,632,165| 16,695,945) 161,239,981) 13,541,306]136,087,450 
Cotton. .....| 7,785,t81) 190,568,851) 14,098,035] 210,954,811) 19,950,806} 216,206,548 
Petrol’m,&c.; 4,267,075 44,624,850) 3,020,149) 45,626,853; 4,046,766| 50,715,610 
Tot value.| 42.35% 1541617,079.987 62.147. '821674. 443,286) 43,706,5521 568,010.876 
More Ait theabore tgares are based ou the monthiy prefimin 
—, abov a 

eturnsissued by the Bureau of Statistics, and cover about 98 per rom 
of the total exports. 
The movement of breadstuffs to market as indicated in the 
statements below is prepared , 4 us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week Lrway han 18, and 
since Aug, 1, for each of the last three years, have been: 





























Receipts at—| Flour. Wheat. Corn. Oats. Barley. Pye. 


Bbis.196 Lbs! Bruah.60 Lbs! Brssh.56ibs) Brssh.38ids Bussh. 48ibs| Br.66 tb» 
: 293,045; 952,800, 2,698,060, 88,300] 29,450 
94,500 40,600 406,400; 61,200) 28,700 
200,687} 229,970] 297,294 7,690 68,713 
910,400) 58,650) GORGTL Cc eceackil . conc ane 
184,608 198 780 61,000 23,000} 28,91 
53,529 116,570, 20,388) 507 3,312 
148,088, 119,699, 71,021/_...... RR 
94.009 268,760; 345,415 4,500; 2,800 
4,500, 115,200) 1744 27,750) 2,460 
154,000 135,000 SOO © necdckad ; 
2,192,251 2,263, 4,504,178 164,536 
x 4,541,871 5,963,243) 4,367,614) 520,167 214,359 
Same wk.’97. 211,511 rye 2,148,190; 3,336,140 323,961 83,482 





























Bree Aug. 1. 

1808-08....... 11,866,763) 236,662,958 173,148,527) 188,655,130) 83,754, 9,643,317 
1897-06....... 9,369,741) 199,400,708 196,844,707) 154,268,321; 33,54 9.987.533 
1806-97, ..... 9.218.374) 142.952.696 127,145,112) 138 827,913: 35,491.717' 6 469,696 





The receipts of flour and grain at the seaboard ports for the 
woek man May 13, 1899, follow: 


Rlour, W 

r Corn, Oats, 

80,872 641,125 1,535,625 1,123,400 
527,728 308,180 508 


15, 200,789 + 8=724,475 «= 141.682 
Sie seas fae fete 
= 2 3,424 


| BMS rryoo = Isjsno 18675 
tenes 5 Oe 
<. 65,008 = 08881559... 


eee: 6,000 
BIL ceweeee 188,698 


? 864, 4,191,668 1,956,332 
teeter Xrel2e0 &370.400 3.900.700 











114,90 
608,58 





*R cel do not include grain passing through New Orleans for foreign 
Ports an tarease bills of lading. 
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Total receipts at ports from Jan, 1 to May 13 compare as 
follows for four years: 


























Receipts of — 1990. 1808 1897. 1896. 
nee... bbis 7,621,817 7,266,760 5,805,917 4,488,758 
— weed . $4,536,208 10, 007 
= 2 ESS RR RS aie 
ne > Migines (888 aoog = 8.9 17.68v.504 
adel 2,687,986 9.984 2,557,362 '588:790 
































Total grain... ~ 124,205,080 168,807,823 119,608,861 00, 147,191 

The exports from the several seaboard ports for ‘he week 
ending May 13, 1899. are shown in the annexed statement: 

or ae fe a fe tr 

#80 885,906 70.888 487.588 4,081 4,072 ........ 











18,608 $21 ‘ste ee 
547.068 104.200 aki< ist, selkaweninn. enmeeads 
re ee eee 

soseae Bato0 d4z.18e 22,854 
a C889... nens scanaaad’’ Jace “hile 
Tota 1151 710,227 257 756,904 72,608 390,856 }.... ... 
Game time jorsse aaus-o18 Per 1,658,339 748,550 73,571 "iat 


The destination of these exports for the week and since 
September 1, 1898, is as below. 
for Werk Since Sept. “Week” Since Week Since 
ed me May 18. 1.188% = May 1%. 1, 
8.88 7iebbs 














visible supply of the stocks in 

ts Apo es ~ Al at lake and 

seaboard ports, May 13, 1899, was as follows: 
; Corn, 


Hy 


ee rT! 


eoesecee of eeee c8+ e255 i seese 
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9.158,000 7,890,000 1,560,000 


fHE DRY GOODS TRADE. 
New Yorn, Faivay, P. M., May 19, 1899. 


The : agg my Lio 9 ny ape ge 
prominent feature. demand for general run o! 
merchandise 


i has been disappointing 
Clay worsteds and sengen ane eS Castel, some posminens 
Fas withinows from the market, ond up, and 
prices e a further bardening tendency. 

dyed goods in cheviote, etc., and medium and low grade 

fancy woolen: are in fair supply but not unduly pressed: 
sale. Sellers are ex ng © coneitereine deve t of 
y ey strep of the 


up and firm in price. O 
prices. Dress goods have ruled quiet throughout, with a 





21,00 | year are as follows: 





(Vou, LXVIIL. 


firm market in all staple lines. Flannels aad blankets quiet; 
prices maintained. 

DomEsTio Cotton Goops.—The exports of cotton zoods 
from this port for the week ending May 15 were 4,279 
packages, valued at $173,603, their destination being to the 
points specified in the tables below: 

















1899. 1898. 
New YORK To May 15. 
Week. | Since Jan.1.|| Week. | Sines Jan, 1 
4 891 55 1,487 
16 446 43 510 
1,500 90,999 8,787 61,125 
176 »494 9 080 
500 20,869 250 15,332 
14 642 15 1 
601 11,382 260 5,471 
126 1,913 124 1,773 
515 3,939 245 2,758 
496 19,733 465 17,340 
331 3,983 6,636 9,252 
4,279; 161,291 ||16,889] 127,293 
compen 6,742 owed 1,700 
4,279 | 168,033 ||16,889! 128,993 




















* From New Engiana mill vointe direct. 

The value of the New York exports for the year to date 
has been $5,663,650 in 1899, against $4,450,146 in 1898, 

There has been fully as much business turned down in 
heavy brown sheetings and drills on home account as actu- 
ally put through. Bayers do not cavil over prices, but sup- 
— are inadequate. Fair sales have been made to exporters 

or shipment during the closing months of the year. ices 
very firm. Fine grey goods also well sold up and tending 
against buyers. Ducks quiet but firm. Brown osnaburgs 
aa Bleached cottons strong and advances of 4c. 
repo in such leading lines as Lonsdale, Hope, Blackstone, 


*| Fitchville, Fearless, Rival and Hill 4-4 bleached. The de- 


mand is good and stocks well under control, There has been 
no change in wide sheetings, cotton flannels, blankets or 

uilts. All firm in price with quiet business. Denims, 
ticks, plaids and other coarse-colored cottons are firm with 
rather more business doing. Kid-finished cambrics are 
steady with moderate sales. Light fancy and staple calicoes 
firm with average demand. New dark fancies for fall are 
opening. Some lines quoted 1¢c. higher but business mostly 
“at value.” Ginghams firm, with no stocks in leading makes. 
Print cloths firm at 23{c. for regulars, but no demand. 
Odds in fair request with upward tendency. 

Foreign Dry Goops.—A fair demand for dress goods has 
come forward, buyers —— ting a higher market, owing to 
strong advices from abroad. Silks are firm but business 

niet. Linens quiet throughout Spesnaes prices. Ribbons 

m. Burlaps quiet at previous prices, 
importationsand Warehouse Withdrawals of Dry Goors 

Theimportations and warehouse withdrawals of goods 
at this port for the week ending May 18, 1899. | since 
January 1, 1899, and for the corresponding periods of last 
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News Items. 


Alabama.—Legislature Adjourns.—Toe extra session of 
the State Legislature adjourned on May 17, 1899. 

Connecticut.—Savings Bank Investment Law Passed.— 
The House of the State Legislature on May 16, 1899, passed, 
in concurrence with the Senate, the Savings Bank Law, 
which greatly enlarges the field for savings bank invest- 
ments. This law was published in the CHRONICLE April 29, 
1899, p. 802, together with similar laws passed by the States 
of New York and Massachusetts. ’ 

Louisiana.—Status of ‘“‘Baby Bonds.”—Having received 
inquiries relative to the *‘ baby ds” of this State and as to 
the meaning of the statement in the STaTE AND CITY SUPPLE- 
MENT that provision had been made to pay the principal of 
the bonds at not more than 50%, we have procured from the 
State Treasurer the following particulars setting out the 
present situation of affairs : 

Ropiring to your letter of the 9th inst. relative to’ baby bonds” of our 
ftate, 1 bex to state that only unpaid taxes ,due the State prior to 1879 were 

ledged for their payment, but as a portion of this revenue was diverted, the 

tate, in 1894, at the solicitation of a majority of the holders of these bonds, 
passed an Act providing that in the discretion of the Beard of Liquidation 
any surplus to the tof the general fund might be used in retiring these 
ponds at not more than 50 cents on the dollar of their face value, including 

and a)l over-due interest. 

wing to the demands made upon the general fund for the last two years 

on account of the Constitutional Convention, pensions, drougbt, war, etc., 
there has been no surpius to this fund, and hence no bonds could be retired. 
11 is believed there will be a surplus in the near future tnat can be devoted to 
this purpose. The defaulting ex Treasurer Burke some eleven years ago pro- 
cured in some way the original plates 1rom which these bonds were printed 
and piaced upon the market a traudulent issue of something over $421,000, t 
hnow of no way that a bolder may be abie to discriminate between the good 
= iy bad, 2 a a Department has a system by which the bad 

Massachusetts.—C. B. & Q. Bonds Legal Investment for 
Saving Banks.—Attorney-General Knowlton has given an 
opinion that the bonds of the Chicago Burlington & Quincy 
Railroad come within the requirements of the new law as 
inves! ments for the savings banks. The company is specifi- 
cally mentioned in the new law, but the question raised 
was whether the company had, as the law requires, paid and 
earned dividends of not less than 4 per cent per annum for 
the last ten years. 

Mobile, Ala.—Water Litigation.—A decision was ren- 
dered in the Chancery Court at Mobile by Chancellor Thos. 
H. Smith, last Saturday, in the suit of the Bienville Water 
Supply Company (which at present supplies the city with 
water, and claims to have an exclusive contract for that 
purpose) to restrain the City of Mobile from issuing $750,- 
(00 water bonds. These bonds were sold to Sperry, Jones & 
Co. in a pera last year, on condition that legislative 
authorit given for the issue of the bonds. On November 
30 the merai Assembly gave the authority sought for. 
The bill of the Bienville Water Company was filed in Sep- 
tember, 1898, before the Legislature had taken action on 
the city’s request. In October, 1898, the Water Company 
sought to amend their bill, but the Court refused to grant 
the amendment, and from this the impression arose that a 
decision had been given in the suit itself. Such was not the 
case, and the matter came up for a hearing last week, and 
Chancellor Smith bas now decided adversely to the plaintiff 
and in favor of the city. After disposing of a number of 
technical objections, the opinion says: 

Whatever may have been the power of the municipal corporation to issue 
bonds in payment of asystem of water works and sewerage at the time the 
bill was filed, on the 14th day of September, 1808, under its charter has now 
become a useless inquiry. 

The General Assembly of Alabama passed two Acts on the 30th day of No 
vember, ist 8, entitled, :espectively, “An Act to authorize the city of Mobile 
to provide, maintain and operate PO heermys «f water works and sewerage,” and 

An «ct to authorize the city of Mobile to make and issue bonds for building, 
Ce ae ye Fa FE ee 


0 
dw 





granted full power and authority to buy or to build, e and maivtain and 
Operate water works for the supply of its inhabitants with water for various 
uses, and also autnorized to buy or to build, erect and maintain and operate a 
system of sewerage for the use of said city and its, inhabitants, and to make all 
contracts necessary to do so. 

They were also authorized and empowered to make and execute bonds of the 
city of Mobile to any t no ing $750,400, with interest, paren’s 
semi-annually, «8 evidenced by coupons attached to said bonds and to sell and 
issue the same and apply the proceeds arising Soretvem to the building, pur- 
Sana os otherwise acquiring a system of watef-works and a system of sewer- 

Sa city. 

‘There cao be no doubt of the authority of the Legislature to grant the mu 
nitipatity the power to acquire works Of public necessity, aud to authorize 
them to issue bonds in payment thereof. A citation of authorities in support 


of 80 well settled a p 8 
already cecided this cause inst lai t 








Tbe General Assembly has 
and has left no alternative to this Court but to declare that the municipality 
has been vested with full power and authority to do all the pill seeks to enjoin 
“ no at but to pan Nha lend Y> ROG RE 

ew York Uity. nd City Bonds .—Oa May 

18, 1699, Corporation Counsel Whalen transmitted to the 
Comptioller his opinion declaring valid the $1,254,500 im- 
provement bonds issued by Long ty prior to con- 
solidation, One bond of asbo, numbered 38, issued May 13, 
1895, and maturing Sept. 10, 1909, has not yet been passed 
upon, This bond is known as ‘ Broadway grading ” bond, 
and no authority for its issuance has yet been found. A hst 
of the securities passed upon will be given in a later issue. 

New York State, — Hetra Session of Legislature.—The 
Governor has called an extra session of the State Legislature 
to meet May 22. 1899, for the purpose of revising the Ford 
Franchise-Tax Bill, possed on the last day of the recent ses- 
sion and pow in the hands of the Governor for a proval. 
_ Philadelphia, Pa,—Loan Bill Valid.—A decision of great 
interest to bond dealers was handed down in the State Su- 
preme mrton May 15, 1899, declaring valid the proposed 
oan of this city for $11,200,000 for various purposes. The 
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to | Proposals will be 
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Court’s decision was notably short, being practically ccon- 
fined to the following : 

‘“‘The questions involved have been so ably and exhaust- 
ively considered and correctly decided by the learned Court 
below that nothing we can add would better indicate the 
correctness of its decree.” 

The history of these litigations have been given from time 
to time in the CHRONICLE and need not be repeated at this 
totime. For reference we refer the reader to the numbers 
dated Jan. 7, 1899, and Dec. 17, Nov. 19, Sept. 24, July 30 
ant July 16, 1898, 





Bond Calls and Redemptions. 


Galveston, Texas.—Bond Call.—City Treasurer Ed. Mc- 
Carthy has called for payment June 1, 1899, the following 
“forty-year limited debt bonds” issued in 1881 and 1882: 
One-thousand dollar bonds Nos, 797 to 802, dated Sept. 1, 
1681; Nos. 806, 810 to 814, inclusive, dated Jan. 18, 1882; No. 
681, dated March 15, 1882; No. 839, dated March 1, 1882, and 
> 841, dated Sept. 1, 1882. Interest will cease on above 

te. 

Franklin County, Ky.—Bond Call.—J. D. Moore, Judge 
of Franklin County Fiscal Court, calls for payment on July 
1, 1899, at the Bank of America, New York City, the Ken- 
tucky Midland Railway bepds issued July 1, 1889, 

The official notice of this bond call will be found among the 
advertisements elsewhere in this Department, 

Harris County, Texas.—Bond hedemption.—On March 7, 
1899, this county redeemed $8,000 bridge bonds. 

Washington.— Warrant Cail, —State Treasurer Young has 
called for ss May 15, 1899, the following warrants: 
General fund warrants Nos, 32,811 to 33,615, inclusive, 
amounting to $57,593 85; military fund warrants Nos, 2,541 
to 2,645, inclusive, amounting to 36,661 04. 





Bond Proposals and Negotiations this 
week have been as follows : 


Aberdeen, Chehalis,County, Wash.— No Bo nds to be Issued, 
—The issuance of $6,000 street-improvement bonds was re- 
cently considered by this city, but we are advised by the 
City Clerk that the “bond proposition is off.” 

Alliance, Ohio.—Bond Ogering.—J. H. McConnell, City 
Clerk, will sell at public auction, commencing at 2 Pp. wu. May 
29, 1899, $44,000 4¢ improvement bonds as follows: 


$21,000 South Avenue, mat $F,00" on June 15, 1900, and $4,000 yearly on 
Jane 15 from 1*0: to 1994, inclusive. 
15,000 South Freedom Avenue, maturing §.000 yearly on June!5 trom 1900 
to 1904, inclusive. 
8,000 North Union Avenue, maturing $2,000 on June 16, 1900, and $1,000 
yearly on June 16 from 1901 to 19v6, inclusive. 


Securities of ail the above bonds will bein denomination 
of $1,000, dated June 15, 1899; interest will be able semi- 
annually at the office of the City Treasurer. ds are is- 
sued pursuant to sections 2714 and 2705, Revised Statutes of 
Ohio, and a city ordinance passed April 19, 1899, authorizing 
their issue. ih bidder will be required to deposit with 
the City Clerk a ae certified check in the sum of $300. 

Alma (Gratiot County), Mich.— Bona Offering.— Proposals 
will be received until July 10, 1899, by this village for the 
$6,000 4¢ street improvement bonds recently voted. Securi- 
ties will bear date of August 1, 1°99. Interest will be pay- 
able at the bapking house of W. S. Turck & Co., Alma, in 
New York exchange, and the principal will mature $2,000 
on August 1 in the years 1904, 1905 and 1906. 

Angleton (Texas) School Distriet.—Sonds Proposed.— 
This district proposes to issue in the near future from $6,000 
to $10,000 bonds. 

Ashkum (11).) School District Ne. 1.—Bond Offering.— 
received until 2 P. M., June 1, 1899, by the 
School Directors, at the Ashkum Bank, Ashkum, for $5,000 
5¢ bonds. Securities are in denomination of $500, dated 
June 1, 1899. Interest will be able annually at the Ash- 
kum Bank and the principal will mature one bond yearly on 
April 1, from 1900 to 1909, inclusive. An unconditional 
certified check for $100, payable to M. R. Meents, School 
Treasurer, must nes oy Am pres 

Bad Axe, Mich.— ‘oted.—At a special election held 
May 9, 1899, the issuance of $8,500 electric-light plant bonds 
was authorized by a vote of 150 to 30, 

Baton “euge, La.—sonds Voted.—At the election held 
May 16, 1899, the issuance of $200,000 43 general improve- 
ment bonds was authorized. In favor of the proposition 
419 votes were cast, representing $961,894 valuation of prop- 
ony: as against 49 votes and $65,861 valuation represented. 

yonue, N. J.— Bond Offering.— Proposals will be received 
until 8 P. M. May 23, 1894, by the City Council, for $50,000 
4% 6 year gold improvement bonds and $100,000 4% 10-year 
gold tax bonds. Securities are dated June 1, 1899. Interest 
will be able January 1 and July 1. 

Bellefontaine, Vhie.—Bonas Voted.—At the election held 
May 4, 1899, the issuance of $5,000 bonds for a new fire de- 
partment house was authorized by a vote of 521 to 171. 

Bement School Distrkt No. 2, Piats County, Lil,— 
Bond Ofering.— Proposals will be received until 4 P. m., 
Juve 1, 1899, by William J. Day, President Board of Educa- 
tion, for $11,700 4¢ 7-15-year (optional) bonds. Securities 
will all be in dexomination of $1,000 except one of $700, 
They will be dated May 1, 1899. Interest will be payable an- 
nually at the First National Bank of Chicago. 





988 


THE CHRONICLE. 

















Bi Stone = Wie. County, Va.—Bond Offring.— 
Hod Ay + ‘Bione Gap, writes us that 
a the ‘city vpropoees to a. 000 5¢ 30 year water-works 
advised that ‘the form of the bonds has not 
been eon agreed upon and orders will be taken to suit the pur- 
chaser.” Mr. Ayres may be addressed on the subject. 
Blackwell, Okla. Bond Sale—This <p has sold $24,000 
6% 10-30 year ” (optional) water bonds to F. L. Patrick, Con- 
r for the work. 
Blair ( Neb.) School District.—Bonds Voted.—Ata +> 
election held May 9, 1899, the district was authorized to 
ane $82,000 school-house bonds by a vote of 223 to 185. 
Bloomfield php L N. J.—Bond Sale.—On May 1 


(Von, LXVIIL, 
Collierville, Tenn.—Bond Sale,—On May 2, 1899, the 
the State 


eh 6% water- works bonds, recently authorized b: 

gislature, were sold to the Bank of Collierville at 
Securities are in denomination of p= Rell ag dated May 2, 1899; 
interest will be payable at Colliervi Principal will ma- 
ture May 2, 1909, subject to call after May 2, 1 

Columbus, Ohio.—Bonds Au thorized.—The City Council 
— the issuance of $7,000 street-improvement 

nds. 

Crawford County, Ohio—Bonds Proposed.—The issuance 
of bonds for the building of pikes in the townships of Bucy- 
rus, Whetstone and Holmes is under consideration. 

Le aa ae Conse, aaa No Bonds to be Is- 


1899, the $75,000 4¢ street-improvement bonds were ied lien d—We are 2 Louis Lasson, Town Recorder, 

to Dick Bros. & Co., Ph phia, at 111°58. Following are that the election rd on May 8, 1899, authorized the Council 

pod ag Philadelpbia.111°68 | N. W. Harris & Co., N. Y.........107°579 tee — eee ae ae be 
Con e s issue bonds. e Council w sell warrants to the 

Franklin Say. tank, N. NF... 20000 | Howard Sar, Bank, Newark...100737 | Soon ot of €3,000 at about 5% interest and $500 payable um: 

BI a Savings l Dst.......-. 107°63 | E. D. She; & Co., New York.103°90 nually, 

Edw. C. Jones & Co., New York.107°75 | Estate of Warren Ackerman. ..103°75 





W. J. Hayes & Sons, Philadelphia, bid ‘‘par and $7” for 
the _——. "Bonde mature $5, June 1, 1919, and $7,000 
ye on June 1 from 1920 to 1929, inclusive. For further 

<= A tion of bonds see CHRONICLE ‘April 29, 1899, p. 837. 

Bottineau County, N. Dak.—Bond Sale.—On May 10, sanag 


the $2,000 jail bonds were awarded to the Minnesota 
Trust Co., Minneapolis, as 103 fo bonds, Principal will 
mature in 1914. For further a iption of bonds see CHRON- 


ICLE, April 29, 1999, p. 837. 

Brazoria County. Texas.—Bond Sale.—H. A. Perry 
County Treasurer, advises us that the oy has ‘oneanh 
of the $52, 000 refunding court house bonds and $23,000 refund- 
ing bridge bonds recently approved by the Attorne \+-~"~ 

Brockton, Mass.—Bond Offering.— Proposals re- 
ceived until 7 ee m. May 25, 1899, by W. H. _ tay City 
Treasurer, for the following loans: 

street- improvement Joan. Bonds are issued under autperity of 


$50,000 Sigs 
Chapter 224 Acts of 1809,and by order of tae ee Counci! ay 
Principa! will mature yearly on May 1 from A 1919, ine 


, ~ 
000 334% schoul-house loan. Bonds are issued under aqgherkty of the _— 
lic Statutes of Massachusetts, and by ‘order of the City Council passed Apri 
eb 5 Principal will mavure $1,650 yearly on Mayl trom 1900to 1 ro 
usive. 
$19. 000 446% sewerage loan. Bondsare issued under renin of Chapter 36, 
cts of 1895, and by order of the ‘City Council 1894. Princi- 
il! matu re #5vuu yearly on May 1 from i+00 to 1919, cashasive. 
— are issued under Chapter 207. of 
id by order of the City Council passed A 27, love. LW will 
from 190u to 1904, inclusive 
ed and bear date May 1, 





ear 
1506, 
mature $1,000 yearly on May 1 
All the above bonds are register 
1899. Interest will be payable May 1 and November 1. 
Brownsville, Tenn.—Bonds Voted and Defeated.—An 
election was held in this place on May 9, 1899, to vote on the 
question of issuing $27,500 water-works and $12,000 school 


Dizon County School District No. 60, Wakefield, Neb.— 
Bond Sale.—On May 10, 1899, the $11,000 5¢ bonds were 
awarded to the Third National Bank of Rockford, Ill., at 
106'145. Following are the bids: 


Third Nat. Bank, Rockford.$11,674 00 | W. J. Hayes & Sons, Cleve...$11,323 00 
44 aaeeer Chicago...... 11,678 ¢0 | Trowbridge an Donald ‘& 
a 


First Nat. » Barnesvilie... 11.460 00 wan a Co., Chicago........ 11,311 00 
First Nat. Bask, Chicago... 11 “378 iy e 

8. A. Kean, Chicago. hndeddseobe a Yankton, rh oe . 11,275 00 
Chas. 8. Coffin, Chicago.... .. I. M. Imhof, Lincol.......... 11,230 00 
Denison, Prior & Cont Cleve. 1 


Bonds mature $1,000 tee | on November 1 from 1904 to 
1914, inclusive. For further description of bonds see Curon- 
ICLE April 29, 1899, p. 838. 

Dodge County, Neb. —Bond Sale.—On May 9, 1899, the $50,- 
000 4% 10-20 year (optional) Fremont precinct refunding 
bonds were awarded at 101°142. 

Dover, N. H—Temporary Loan.—This city has negotiated 
with a Boston broker a six months’ loan of $13,000, dated 
| 16, 1899. 

ast Grand Forks, Minn.—Bond Offering.—Proposals 
will be received until 8 Pp. mM. June 6, 1899, by Henry Harm, 
bag Recorder, for $25,000 5¢ funding bonds. Securities are 
enomination of $500, dated June 1, 1899. Interest will be 
payable annually on June 1 at Me Chase National Bank, 

ew York City, and the principal will mature June 1, 1929. 
A certified chéck on a national k for 10% of the face value 
of bonds must accompany proposals. 

East Jordan, Mich.—Bond Offering.—At the election held 
May 1, 1899, it was voted to issue $7,000 water-works and 
$5, 4 0 public-improvement bonds. Pro for these bonds 

be received until June 15, 1899. They will bear 4¢ in- 


bonds. The former proposition carried, while the latter was jd 


defeated. 
oe Commie Texas.—Bond Bill Fassed.—The House 


of the State lature has passed a bill authorizing this 
county to issue ds for the construction of public roads 
and highways. 


Camden, N. J.—No Bonds to Be Issued.—It has been re- 
_ that the Mayor had ved an ordinance authoriz- 
an issue of $15,000 water bonds. We are advised by R. 
Re awe City Treasurer, that there is no such issue in con- 


tem) 
ee e County (P. 0. Buena Vista), Col.—Bonds Prc- 
about #40, 00 or #43 oon 5g jndgment funding bonds. as ms 
or 2 mds as au- 
thorized by th Legislature. bonds are issued they 
will be in ae of $1000, $500 and $100; interest 
will be payable semi-annually at the office of the County 
Treasurer, or at some bank in New York or Boston. Prin- 
will mature 20 years from date of issue, subject to call 
ter 10 years. The question of these bonds will 
anys be submitted to the le at the general election 
be in November, 1699. C. W. Erdlen is the County 


Treasurer. 

Charles Town, W. Va.—Bond Sale.—On May 15, 1899, the 
$10,000 4¢ refu bonds were awarded to the Bank 
Charles Town, W. Va., at 104°125. Principal will mature 
June 1, 1929. For farther description of bonds see CHRONI- 
oLE, April 29 29, 1899, p. 833. 

Chester, Pa.—Bond Off — ls will be received 
until 18 m. May 25, 1899, by Frank W. Harrison, City Clerk, 
for $180,000 3i<¢ 30- ear coupon bonds. Securities are in 

denomination of $1,000; interest will be able semi- ee or 
ally at the office of the City Treasurer. are clear o 

eG seen +. roposals. a for of 
or accompany 

——— Lil.—Certificate Bale.-On May 15, 1899, the 
Comptroller sold to various local institutions $500,000 844% 
3-year water cert 

Chicopee, Mass.—Bond Off —Pr 8 will be re- 
colved eatll Sm, May 25° 1000 s by J hn D.. White, City 
Treasurer, for $23,000 34¢¢ OOo Seted Sune urities are 
in denomination of $1,000. June . 1600. ye will 
be payable mae 1 and "December 1 at the Third National 

Boston. Principal will mature June 1, 1909. 

eo Offering.—At 12 m. Ma: 24, 1899, 

y; ‘City Chamberlain, will seli at public auction 

Securities are issued authority S 
“>” Laws of 1899. They arein denomination of 
May 15, 1899. Interest will be payable semi- 
at the office of the Central Trust’ , New York 
ake mature $2,000 yearly on ‘July 1 from 
clusive, 


Coh 
Miller 
Guapter 268, 1: 
$500, dated 
annual! 


1008 to 1904, 


of | received for the Ay 





peast Rutherford (Borough) N. J.—Bonds Proposed. —The 

ar Council has passed a resolution favoring the issu- 
— of $17,000 town all and fire department bonds. It is 
stated that the consent of the owners of one quarter of the 
peneen property will have to be obtained, after which a 

election will take place about July 15. 

*PEddy county if 0. mw Rockford), N. Dak.—Date of 
Election.—The election, to which we referred last week, 
called for the purpose of submitting to the people the ques- 
tion May 11: ened court-house and jail bonds, will be held 
on 

Elmwood Place, Ohio.—Bonds Authorized.—_On May 10, 
1899, the Council passed an ordinance authoring the issuance 
of $3,000 delinquency bonds. 

x Junction, Vt.—Bond News.—At the regular meet- 
ing of the Village Council held April 29, 1899, the committee 
on water supply made its report, which was accepted, and 
the committee ony arate with instructions and power to 
further investigate t 
lage, and to make a vy A 
the near future. If it iis decided to do some 
ter, bonds will be 

Franklin Townsh ship N. J.—Bond Sale.—The highest bid 

} 4g cou bonds, pro ‘or which 
wore asked for on May ib, 1899, was that Pot R. LB. Smith & 
Co., New York City, at 102°27. Bonds mature part yearly 
on June 1 as follows: $1,000 from 1900 to 1909, $2,000 from 
1910 to 1928 and $27,000 in 1929. For — description of 
bonds see CHRONICLE May 13, 1899, p. 989. 

Gallipolis, Ohio.—Bond Offering.— —Pro ‘will be re- 
ceived until 1 Pp. m. August 10, 1899, anes aS. Bretieny, ed 
Clerk, for $18,000 5¢ are issued in 
cordance with Section 2701 Revised, Statutes of Ohio. They 
oe in denomination of $1,000. Interest will be payable 

25 and August 25 at the City Treasurer’s office. 
Princt will mature 20 years from date of issue. Bids 
must be made on blanks furnished by the City Clerk. A 
certified check for 3¢ of the bonds bid for must accompany 
proposals. 

Geary County, Kan.—Bond Sale—On May 15, 1899, the 
$85,000 4¢ 20-year court-house and jail bonds were awarded 


uestion - water ars for the vil- 
Sel wean held in 


the mat- 


to J, C. Horton, Kansas City, Mo., nt for Thomas Ker- 

ley, Cashier Ballston Spa(N. Y.) National Bank, at 105-02. 
Following are the bids : 

H c. Horton Kansas City....$36,760 00 | Mason, Lewis & Co., Chicaso.$85,507 18 
at = SE aoiote 73 | 6. Gare Seapets 7+" 


Glenwood {ites.) iateponines School District.—Bond 

—On May 15, 1899, the $15,000 4% 10-year bonds were 

awarded to F.. H. Wellcome, Minneapolis, at 100°37 and all 
expenses. Following are the bids : 
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. H. Welleome, Minneapolls...$15.055 | Minn. Lo. & Tr..Winn..........-, Par | La Plata County (P. 0. Darango, col.,) School District 
Chas. HL Cotin, Chiceso..2.2.., 181031 | Chas. He Midder & Go, hic... 14800 | No. 9.—Bond Salen May 10, 1899, the 1 000 5¢ 10-20- 


J. D. Cleghorn & Co., Minneapolis, offered $15,526 for 
bonds bearing 414% interest, and Denison, Prior & Co., Cleve- 
land, offered par for a 414% bond. For description of secur- 
ities see CHRONICLE last week, p. 939. 

Gloucester, Mass.—Bond Sale.—On May 18, 1898, the 
$30,000 34¢¢ school bonds were awarded to Jose, Parker & 
Co., Boston, at 102°9125. Bonds mature $1,500 yearly on 
June 1 from 1900 to 1919, inclusive. 

Halifax County (P. 0. Enfield), N. C.—Bond Offering.— 
This county will sell at 12 M. June 6, 1899, 15,000 62 bonds. 
Securities will be dated July 1, 1899. Interest will be pay- 
able January 1 and July 1, and the principal will mature 
$1,500 yearly on January 1 from 1901 to 1910 inclusive. W. 
F. Parker is the Chairman of the Board of Commissioners. 

Hallock (Minn.) School District.—Bonds Issue.—This 
district is seeking a loan of $5,500 from the State for school 


pur 8. 
amilton (Ohio) School District.—Bonds Authorized.— 
The Board of Education on May 10, 1899, authorized the is- 
suance of $9,783°85 bonds for school house purposes. 
Hardwick, Vt.—Bonds Voted.—On May 2, 1899, this vil- 
lage voted to issue $6,000 4% additional electric-light and 
$11,600 4¢ water coupon bonds. The issues will be 5-20 year 
coupon bonds, and the interest will be payable semi-annual- 
ly. Denomination of the securities and place of payment to 
be determined by the Board of Trustees. Bonds will be 
placed on the market at once. W.H. Taylor is Chairman of 
the Board of Water and Light Commissioners. 
Hartford (Conn.) Southwest School District.—Bonds 
Authorized by Senate.—The State Senate has passed a reso- 
— authorizing this district to issue $10,000 4¢ 25-year 


nds. 

Hartford (Conn.) Washington School District.—Bonds 
Authorized.—At a meeting of this district held May 16, 
1899, the issuance of $25,000 25-year school bonds was au- 
thorized. Interest is not to exceed 42, 

Haverhill, Mass.—Description of Bonds.—The $50,000 
street improvement bonds recently authorized by the Com- 
mon Council will bear 4% interest payable April 1 and 
October 1 at the National Bank of Redemption, Boston. 
They are in denomination of $1,000 and will mature April 1, 
1909. Date of sale has not yet been determined but will 
probably be the last of May or the first of June. 

Herkimer, N. Y.— Bond Offering.—The Board of Trustees 
of this village will sell at public auction at 2 P. Mm. May 29, 
1899, $13,000 incandescent electric-light plant bonds. Se- 
curities will be sold to the bidder who will take them at the 
lowest rate of interest. 

Hillsboro, Ore.—Warrant Sale.—The City Council has 
sold $5,(.00 6% refunding warrants to the Shute & Foote Bank 
of Hillsboro. Warrants are payable on demand. 

Hood County (P. 0. Granbury), Texas.—Bords Proposed. 
—The Commissioners’ Court is considering the question of 
refunding $30,000 6% court-house and bridge bonds. Offers 
have been rectived to take the new bonds at 4142. 

Itasca County (P. 0. Grand Rapids), Minn.—Bond Ofer- 
hig will be received until1l a. M., June 14, 1899, 
by E. J. Farrell, County Auditor, for $85,000 5¢ gold fanding 
bonds. Securities are issued pursuant with Chapter 259, 
Laws of 1899. They are in denomination of $1,000, dated 
June 1, 1899. Interest will be payable annually, and the 
y emeree y will mature June 1, 1919. A certified check paya- 
ble to. C. Miller, County Treasurer, for $2,000, must accom- 
pany proposals, 

Jackson, Madison County, Tenn.— Bond ering.—Pro- 

will be received until 12 m. June 1, 1899, z Thos, 
ate, Chairman Finance Committee, at the First National 
Bank, Jackson, for $25,000 4¢ refunding water-works bonds. 
Securities are in denomination of $500, dated July 1, 1899. 
Interest will be payable January 1 and July 1, at the First 
National Bank of Jackson. Principal will mature July 1, 
1929, subject to call after July 1, 1814. Bonds are exempt 
from city and county taxes. The official circular states that 
no bonds have ever been contested and that no default has 
ever occurred. 

Jackson, Minn.— Bonds Voted.--At the election held May 
16, 1899, the issuance of $10,000 electric-light plant bonds 
was authorized by a vote ot 194 to 38. 

_ Jellico, Tenn.—Bond Election.—An election will be held 
in this place to vote on the question of issuing $6,000 street- 
improvement bonds, 

oplin (Mo.) School District.—Bond Offering.—Proposals 
will be received until 1:30 Pp. mM. May 22, 1899, by the Board 
of Education, J. C. Faulkender, Secretary, for $20,000 4¢ 
school bonds. Interest will be payable June 1 and December 
1 and the principal will mature twenty years from date of 
igsne, subject to call after five years. ch bidder will be 
required to deposit a forfeit of for the faithful perform- 
ance of his agreement. Proposa's were originally asked for 
these bonds, bearing 5¢ interest, on May 11, 1899, but all 
bids received at that time were rejected. 

Kanabec (ounty, Minn.—Bonds Authortzed.—The Board 
of County Commissioners has authorized the issuance of 
$12,500 bonds to take up the county’s floating indebtedness. 

Kansa>.—Schoul District Bonds Purchased.—The State 
— Fund Commissioners have purchased the following 


Lyon Co. School Dist. No.88.......8500 | Stafford Co. Schoo! Dist. No. 47....9600 
ins Oo. School Dist. No. 76.... 300} Thomas Co. Schoo! Dist. No. 10.... 50) 
Rawlings Co. School Dist. No. 100.. 400 | Thomas Co. School Dist. No.79.... 600 





a and $12,000 5¢ 5-15-year bonds were awarded to Rudolph 
leybolte & Co., Cincinnati, at 103-289. 

Lawrence, Mass.—Bond Sale.—Proposals were asked for 
until 12m. yesterday (May 19, meg Rc Arthur A. Bailey, 
City Treasurer, for $56,000 4¢% school bonds. Securities are 
in denomination of $1,000, dated August 1, 1898. Interest 
will be payable February 1 and August 1 at the ‘‘Tremont 
National Bank” (now Eliot) of Boston. Principal will ma- 
ture $8,000 yearly on August 1, from 1904 to 1910, inclusive. 
— were awarded to Towle & Fitzgerald, Boston, at 
Libertyville (Iowa) School District No. 3.—Bonds Voted. 
—This district has voted to issue $2,0U0 bonds for a new 
school house, 

Logan County, Okla.— Bond Sale.—This county has sold 
$126,000 refunding bonds at par. Of this amount $50,000 bear- 
ing 4442 interest and maturing in from 21 to 30 years was pur- 
chased by the Western National Bank of Oklahoma City. The 
remaining $46,000 was purchased by the Oklahoma Bond & 
Trust Co. of Guthrie as 5 percents. These latter bonds 
are dated July 1, 1899, and mature July 1, 1919, subject to 
call after July 1, 1909. 

Lynn, Mass.—Bond Sale.—Blodget, Merritt & Co., Boston, 
have been awarded $61,000 4% 10-year municipal bonds at 
107:08. Following are the bide: 


Blodget, Merritt & Co., Boston..107°08 | W. Holman Cary & Co., Boston.10@°S13 
R.L, ‘Day & Co., Boston......... 107°079 | Estabrook & Co., Boston......... 106°58 
E H. Rollins & Sons, en. et Parkinson & Burr, Boston...... 1.656 
Blake Bros. & Co., Boston....... 106°91 | N. W. Harris & Co., Boston..... 106°15 


Manistique and Hiawatha School District, Schoolcraft 
County, Mich.—Bond Offering.— Proposals will be received 
until June 15, 1899, for $12,000 5% bonds. Securities are in 
denomination of $1,000, dated June 15, 1899. Interest will 
be payable annually at the Manistique Bank. Principal will 
mature yearly on April 1, $1,000 in 1962 and 1903 and $2,000 
i ett. 000. to 1908, inclusive. The total debt of the district 

1 ’ ° 

Mansfield, Ohio.—Bids.—Following are the bids received 
on May 11, 1899, for the $4,000 ($800 not issued) 6¢ 1-5-year 
and $1,650 6¢ 1-5-year street-asses: ment bonds : 










ry ~a) 

$4,000 Bonds, $1,650 Bonds. 

Mansfield Savings Bank................sseseee sees “S01 00 $1ir vo 
Citizens’ Loan Co., Mansfield....... --» 28000 106 00 
farmers’ National Bank, Mansfield... *317 50 105 60 
Richland Savings Bank, Mansfield.... *306 105 00 
Radolpb Kleyboite & Co., Cincinnati.. -- 24000 100 00 
Seasongood & Mayer, Cincinnati.........  ..... x77 44 96 47 
W.J. Hayes & Sons, Cleveland... .........s00++. *238 00 77 00 
Denison, Prior & Co., Cleveland................++ *306 00 75 00 





* Bid on $1,800 bonds. 

As stated last week, bonds were awarded to the Mansfield 
Savings Bank. 

Marion County, Ind.—Bond Sale.—The highest bid re- 
ceived on May 12, 1899, for the $300,400 314¢ 1-30-year (serial) 
funding bonds was that of the Union Trust Co., Indianapo- 
lis, at 104°602. Following are the bids : 





& . . 
“a description of bonds see CHRONICLE April 29, 1899, p. 


Marion, ee Loan.—The City Council on 
May 6, 1899, awarded loans amounting to $10,500 to the Ohio 
National Bank, Columbus. Loan bears 514% interest and 
matures Sept. 5, 1899. 

Marquette County, Wis.-—Bonds Authorized.—The issu- 
ance ot $10,000 court-house bonds has been authorized by the 
County Board of Supervisors. 

Memphis (Tenn.) School District.—Bonds Authorized.— 
Loan Extended.— At the meeting of the Board of Education, 
held recently, the issuance of $30,000 4¢ 20-year funding 
bonds was authorized. The bonds will be in denomination 
of $500, dated July 1, 1899. The Memphis Trust Co. has 
agreed to extend a loan of $80,000 (which will be funded by 
above ama arg July 1, 1899, at 3% interest. 

Minden (Neb.) School District.—Bonds Voted.—At an 
election held May 12, 1899, it was voted to issue $5,000 school 
building bonds. s 

Minneapolis, Minn.—Bond Sale.—On May i1, 1899, the 
$200,000 344¢ school bonds were awarded to the Minnesota 
—- & Trust Co., Minneapolis, at 17°40. Following are the 

ids : 


Loan & Trust Co...$214,860 
Junscomb & Jennison, N.Y... 219.66 





Feder, Holzman & Co., Cin ....$912,400 
Leach & Co.. N. Y...... 312,130 





First Nat. Bank, Miun . 
Allen, Sand & Co., New York... 213,600 | Blod; Merritt & Co.,Boston. 210, 
R. L. Ss Co., Boston........ 213, S. A. Kean, Chicago.... .. ..... 
R. Kier! lte & Co. Cincin...... 212,870 | C. F. Kimball, Chieago.....2... 203,500 
N. W. Harris & Co., Chi 0... 12,480 


Principal will mature Jan. 1, 1929. For further descrip- 
tion of bonds see CHRONICLE April <9, 1€99, p. 839. 

Montgomery Township oe 0. Ashland, Ohio) School 
District.—Bond Offering. - Pro will be received until 
12 m. (Central Standard Time) May 27. 1899, by aoe J. 
Miller, Clerk Board of Education, for $1,800 6% bon Se- 
curities are in denomination of $6: 0, dated May 27, 1899, In- 
terest will be payable semi-annually and the principal will 
mature $6.0 on March 1, 1900, $6v0 on Sept. 1, 1900, and $600 





-Temo ving the old reservoir frem B 


980 


March 1, 1901. Bonds are issued by virtue of Sections 3991, 
3992 and 3993 Revised Statutes of Ohio. 

Morgan District (P. 0. Morgantown), W. Va.—Bond Elec- 
tion.—An election will be held June 10, 1899, to vote on the 

uestion of issuing $45,000 bonds in aid of the Morgantown 

Kingwood Railroad. 

Mount Pleasant Union Free School District No. 1, West- 
chester County, N. Y.—Bond .—On May 16, 1899, the 
$50,000 4¢ school-vuilding bonds were awarded to Dan’l A. 
Moran & Co., New York, at 10+°07. Following are the bids : 
Co... ¥......10807 | dw. C. Jones & Co.. N ¥-.......107°106 








ester Co. Sav. Rank 107°90 | BE. H. Gay & Co.. New York...... 1 
Stanton & Co.. N. Y..... 107° Geo. M. Hahn, New York... ....106°66 
W. J. Hayes & Sons, Cieve.......107°71 | R. B. Smith & Co., New York....106°00 
ron New York. ...107°529 | Jose, Parker & Co., Boston...... 106°007 
B. H. & Sons, Roston...107°137 | Price. McCormick & Co., N. ¥..105°80 


Bonds mature $2,000 yearly on July 1 from 1900 to 1924, 
inclusive, For fuil description of bonds see CHRONICLE May 
13, 1899, p. 940. 

Napoleon, Ohic.—Bonds Voted.—On May 17, 1899, by a 
vote of 314 to 59, this place authorized the issuance of $15,000 
water- works and electric-light plant bonds. 

Nevada City, Nevada Coanty, Cal.—Bond Offering.—Pro- 
_ will be received until 8 P.M. June 15, 1899, by the 

of City Trustees, T. H. Carr, Clerk, for $28,000 6¢ 

ld sewerage bonds. Securities will be in denomination of 

0; interest will be payable annually at office of the City 

r. Principal will mature $700 yearly, beginning 

first Monday in August, 1900. Pro Is must be accom- 
panied by a certified check for 5¢ of the amount bid for. 

New York City.—Bonds Authorized.—On May 16, 1899, the 
Mayor signed a resolution of the Municipal Assembly author- 
izing the issuance of $500,000 bonds to defray the expenses of 
ant Park and the build- 
ing of the foundations for the new library. 

New York State.-Bond Offering.—Proposals will be re- 
ceived until 12 m. May 25, 1899, by Wm. J. Morgan, State 
Comptroller, Albany, N. Y., for $500,000 31¢¢ registered 
bonds. Securities are issued under the provisions of Chap- 
ter 672, Laws of 1893, and Chapter 498, Laws of 1899, for the 
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of $5,000, dated May 1, 1899, Interest will be payable semi 
annually at the Bank of the Manhattan Co., New York City. 
Principal will mature $100,000 yearly on May 1 from 1902 to 
1906 inclusive. A certified check for 1% of the amount of 
bonds bid for, payable to the State Comptroller, must ac- 
company proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Norfolk (Conn.) Sewer District.—Bond Offering.—Pro- 
osals will be received until 7:30 Pp. M. May 29, 1899, by E. P. 
arrow, Clerk, for $18,000 4¢ gold sewer bonds. Securities 

are in denomination of $1,000, dated June 1, 1899. Interest 

will be payable semi-annually. Principal will mature $6,000 

June 1, 1908, and $12,000 June 1, 1919. Bonds are certified 

to as to genuineness by the United States Mortgage & Trust 

Co., New York City. A certified check on a national bank 

for $250, payable to H. E. Stevens, District Treasurer, must 

accompany proposals. The above issue represents the total 
debt of the district. The assessed valuation is $652,000, about 
65¢ of actual value. 

Norwalk, Ohio.—Bonds Authorized.—On April 18, 1899, an 
ordinance has been passed providing for the issuance of $11,- 
000 5¢ bridge bonds. Securities are in denomination of $500, 
dated May 1, 1899. Principal will mature one bond each 
March 1 and September 1, beginning March 1, 1904. The or- 
dinance provides that they be sold ‘“‘ within 50 days from 

e 9 


passage. 

Oconomowoc, Wis.—Bonds Voted.—At the election held 
May 15, 1899. the proposition to issue $42,000 water-works 
bonds carried by a vote of 430 to 131. 

Oneonta, N. Y.—Bond Sale.—The First National Bank of 
Oneonta has been awarded $5,000 4% 914-year (average) bonds 
at 102°50. A bid of 102°29 was received from W. J. Hayes & 
Sons, Cleveland, and one of 101°50 from R. B. Smith & Co., 
yg > rr County, Mich 

ntonagon age), Ontonagon unty, ch.—Bond 

‘ering.—Pro seh be received until 3 P, Mm. June 5, 
1899, by Jas. J. Vincent, Village Clerk, for $40,0.0 5¢ re- 

















payment of expenses of the National Guard and Naval | fonding bonds. rities are in denomination of $500, 

Militia in the public defence. They will be indenomination |! dated June 15, 1899. Interest will be payable May 1 and 

___NEW LOANS. NEW LOANS. _ NEW LOANS. | 
877,000 8250,V000 8500,000 


BOROUGH of GLEN RIDGE, 
ESSEX COUNTY, N. J., 


CITY of NORWALK 
3% GOLD BONDS. 


STATE of NEW YORK 
Registered Bonds. 


SEWER BONDS 
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GLEN Rings, N. J., May 15, 1809. 


Sealed proposals for the purchase of the whole or 
part of an issue of Two Hundred and Fifty $1,000 
Bonds to be issued by the City of Norwalk, to be 
paid in Gold Coin of the United States of tne present 
weight and fineness; to bear 344 per cent interest, 
payable in equal cemi-annual payments, payable 
July ist, A. D. 1929, and at the option of the City on 
any January ist or July Ist after January Ist, 1919, 
upon giving three months’ notice of intention to pay 
will be received by Mayor Charles L. Glover of the 
City of Norwalk until the 29th day of May, A. D. 
1899, at 12 o’clock neon. 

Said bonds are to pay a like amount of bonds now 


ve outstandiog and payable July 1st, 1899. Two hun. 


dred thousand of which were for water-works con- 
struction and fifty th a cipal expenses 
The bonds will be dated July ist, 1899, have interest 
coupons attached or be registered as purchasers 
shall elect, and are to be payable, both principal and 
interest, at the Fairfield County National Bank, in 
said city. 

Proposals should state the number of bonds bid 
for, and must be accompanied by a certified check 
for one per cent of the amount par value of the 
bonds bid for. Ali bids will be opened by the City 
Council on June ist, 1809, at8 P.M. The right is 
reserved to reject any and all bids. 

The City’s Grand List is over $5,000,000. Population 
is over $7,000. The income from water-works is sev- 





dace | eral thousand in excess of all expenses and interest 


and is required by the charter to be applied to ex- 
peose of construction, etc’, of water-works. 
OLIVER E. WILSON, 
GOOLD HvYT, 
A. H. HOYT. 
Finance Committee. 
City of Norwalk, Conn., May 1th, 1809. 





Government ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
“XCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO., 


BANKERS, 
81 NASSAU 8ST. (Bank ot Commerce Bidg.) 








ALBANY, May 15, 1899. 


Notice is kereby given that sealed proposals will 
be received at this Office until the 25th day of May, 
inst., at noon, for the purchase of $500,000 regis- 
ered bonds of this State to be issued pursuant to 
the provisions of Chapter 672 of the Laws of 1898, 
and Chapter 403, Laws of 1800, forthe payment of 
expenses of the Nationa: Guard and Naval Mititia in 
the public defense. 

The bonds will be dated May Ist, 1899, and will be 
of the denomination uf $5,000 00 each; will draw in- 
terest at the rate of 344 per cent per annum, paya bi, 
semi-annually, and will mature $100,000 on May ist 
in each of the years 1902, 1903, 1904, 1905 and 1906. 

Principal and interest will be payable at the Bank 
of the Manhattan Company in the City of New 
York. 

The Comptroller reserves the right to reject al, 
bids which are pot in bis opinion advantageous to 
the interests of the State. 

All proposals must be accompanied by a certified 
check, payable to the Comptroller, for one per cent 
of the amount of bonds bid for; and must be sealed 
and endorsed “Loan for the Public Defence,” and 
directed to the Comptroller of the State of New 
York, Albany, N. Y. 

WM. J. MORGAN, 
Comptroller. 


CALL FOR REDEMPTION. 
Franklin County, Ky., Bonds. 


FRANKFORT, Ky., April 26, 1809. 


Notice is hereby given to all concerned that 
Franklin County will avail herself of the option in 
the bonds to pay offthe Kentucky Midland Ratlway 
bonds issued to the Kentucky Midland Railway 
Company as of date of July }, 1889,ten years expir- 
ing July 1, 1899. On said date all outstanding bonds 
of said issue are called for redemption and they will 
be paid in full, both principal and interest, by pre- 
sentation at Bank of America, New York City, New 
York. The County will not pay interest on said 
bonds after July 1, 1899, 

This call is made by order of the Fiscal Court of 
Fraoklin County, State of Kentucky, this April 26, 
1890. J. D,. MOOR, Judge, 

County Fiscal Court. 
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November 1. Principal will mature $1,000 yearly on No- 
vember 1 from 1899 to 1938, inclusive. A certified check for 
$500 will be required with bids. 

Osage, lowa.—Bond Sale.—The Osage National Bank has 
been awarded $10,000 4% water-works bonds and $15,400 4¢ 
refunding bonds at 102. Bonds run on an average 101¢ years. 

Ottawa County (F. 0. Port Clinton), Ohio.—Bond Offer- 
ing.—Proposals will be received until 1 P. m. May 29, 1899, 
by E. A. Powers, County Auditor, for $12,000 5¢ bonds. Se- 
curities are issued under authority of Section 871, Revised 
Statutes of Ohio. They are in denomination of $500, dated 
June &, 1899. Interest will be payable June 8 and December 
8 at the County Treasurer’s office. Principal will mature 
$1,000 yearly on June 8 from 1907 to 1918, inclusive. An un- 
conditional certified check or certificate of “ems on any 
banking company of Fremont, Sandusky, Oak Harbor, El- 
more or Port Clinton, payable to E. A. Powers, County Aud- 
itor, in the sum of $500, must accompany pro 8. 

Owosso, Mich.—Bonds Awarded.—In the ONICLE May 
6, 1899, we stated that the ae bid received on April 25, 
1899, for the $15,000 4¢ paving bond was that of the Mer- 
chants’ Loan & Trust Co., Chicago, at 101°12. Weare now 
advised that the bonds have since been awarded to the Citi- 
zens’ Savings Bank of Owosso at par. 

Perth Amboy, N. J.—Bond Sale.—This city has sold at 

rivate sale to the Middlesex County Bank, Perth Amboy, 
$10,000 4s 20-year additional school bonds at 105 and accrued 
interest. 

Philadelphia, Pa.—Loan Authorized,—The Common 
Council has authorized a temporary loan of $759,200 for 
various purposes. 

Portsmouth, Va.—Bond Sale.—On May 16, 1899, the $25,- 
000 5¢ coupon paving redemption bonds were awarded to 
the Merchants’ & Mechanics’ Savings Bank of Norfolk at 
118°30. Following are the bids: 





Merch. & M. Sav. Bk., Norfolk..113°30 | New 1st Nat. Bk., Columbus ..107°30 
Pleader & C0.........ccceeseesceee 112°46 | Dashiells & Collins.............. 107° 
E. H. Rollins & Sons, Boston ..112°2 AT =r as 107°00 


se ? 
Mottu, De Witt & Co., Norfolk.110°55 | Seasongood & Mayer. Cincin....107°00 
Baw. C. Jones & Co., New York ie | People’s Bank, Portsmonth .. 100186 





R. Kieyboite &Co., Cinein.... 11 fo Oe 106°00 
H. L. Page........ ~a squeedabsnasiie 107°60 | Townsend, Scott & Son, Balto..105°45 
Merch. & Farm. Bk., Purtsmth.107°30 | Portsmouth Real Estate Co....103°50 
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Pittsfleld, Mass.—Note Sale.—We are advised by E. H 
Kennedy. City Treasurer, that the city has just sold ugh 
Rogers, Newman & Tolman, Boston, school notes aggregat- 
ing $105,500 47, also a sewer note of $25,000, maturing May 
13, 1900, payable in Boston, with interest at 3:24 per cent. 

Punxsutawney, Pa.—Bond Sale.—On May 15, 1899, the 
$9,000 4¢ paving bonds were awarded to the Lamprecht Bros. 
Co., Cleveland, at 10551. Following are the bids: 


Lamprecht Bros, Co., Cleve...#9,496 00 | Dick Bros. & Co., Phila........ $9,426 60 
W. J. Hayes & Sons, Cleve....*9,733 00' Edw. C. Jones & Co., Phila..... 9,235 50 
8. A. Kean, Chicago............ 9,496 00 John J. Bubeck (for $6,500)... 6,629 00 
penison, Prior & Co., Cleve... 9,468 00 | Jobn Davis (for $5,100)........ 5,100 00- 

J.R. Worth, Punxsutawney.. 9,045 00 


Bia withdrawn. 
Put-in-Bay, Ohio.—Bond Offering.—Proposals will be re 
ceived until? pP. M. June 8, 1899, by Geo. F. Miller, Corpo- 
ration Clerk, for $3,000 4% refunding bonds. Securities are 
issued pursuant to Section 2701, Revised Statutes of Ohio, 
and were authorized by the Village Council April 27, 1899. 
They are in denomination of $1,000, dated Jane 8, 1899. In- 
terest will be payable semi-annually and the principal will 
mature one bond on June 8 of the years 1920, 1922 and 1924. 
All bids must be unconditional. A deposit in cash or a cer- 
tified check on some bank in Sandusky equal to the amount 
bid for the bonds must accompany proposals. The only 
other village debt is $9,000 park bonds maturing from 1902 

to 1918. 

Putnam County (Ind.), Warren and Jefferson Town- 
ships.—Bond Sale.—Gravel road bonds to the amount of 
$30,500, bearing 4% interest, have been sold to Zeller & Bid- 
dle, Brazil, at 101°041. 

Reno County (P. 0. Hutchinson, Kan.) School District.— 
Bond Sale.—This district has sold at par to the State School 
Fund Commissioners $9,500 5¢ bonds. Securities mature 
July 1, 1908, but are subject to call at any interest-paying 


date. 

Renville County(P. 0. Franklin), Minn., School District 
No. 96.—Bond Sale.—On May 15, 1899, $8,000 school bonds. 
were awarded to the Trowbridge, MacDonald & Niver Co., 
Chicago, who took 414% bonds. : 

Rocky Mount, N. C.—Bond Offering.—Proposals are asked 
by this town for the $40,000 water-works bonds which were 


Bonds mature June 1, 1929, For further description of 
bonds see CHRONICL¥ Mav 13%, 1899. p, 942. 





voted on May 1, 1899. Interest will be payable annually and 
the setecton! will mature 20 years from date of issue. Bonds 





INVESTMENTS 


NEW LOAN. 


$200,000 


YANKTON CO., 80. DAK, 
REFUNDING 4s. 


FULL PARTICULARS AND PRICE ON 
APPLICATION. 


Trowbridge, MacDonald & 


Niver Co,, 
FIRST NATIONAL BANK _ BUILDING, 
CHICAGO, ILL. 


HIGH GRADE 
State, Municipal, County, School 


BONDS. 


Legal investments for Savings Banks in New York 
and all New Engignd. 


Rudolph Kleybolte & Oo. 


BANKERS, 


Ne. 1 Nassau Street, New York, 
3d and Walnut Streets, Cincinnati, 0. 





LISTS MAILED UPON APPLICATION, 


F.R. FULTON & CO., 


Municipat Bonps, 
174 LA SALLE STREET, 
CHICAGO. 


8% NET. 


Safe as erent, Rona. Kav York Oty Real 
value ra’ ° 
very choice investment propertica. Pere Troe 


Ss. Osgood Pell & Co., 


Cor, 5 542 Sth AVE. 








INVESTMENTS. 
FOR SALE: 
6% GOLD BONDS, 


DUE IN TEN YEARS. 
$500 Denominations. Total Issue, $75,000 

Secured by first mort gage on Chicago leasehold and 
building, which alone cost $250,000. All rented on 
fine paying basis. 

A sinking fund created making us custodians and 
disbursers of all funds, all surplus remaining in our 
hands for retiring bonds at maturity. 

Price 1°05 and accrued interest since March 1, 1899 

Call or send for prospectus. 


Royal Trust Company Bank, 
169 Jackson Street, 
CHICAGO, ILL. 


Exclusive Sales Agents. 








Blodget, Merritt & Co., 


BANKERS: 


16 Congress Street, Boston. 
15 Wall Street, New Yerk. 


STATE, CITY & RAILROAD BONDS 





THE 
LamprecutT Bros. Co. 


Century Building, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 


Information given and auotations furnished con- 
cerning all classes of stocks and bonds that have a 
Cleveland market. 





WE DEAL IN . 
SOUTHERN ANv WESTERN 
=ECURITIES. 
ROSENBERGER & LIVERMORE, 
(Specialists in Texas Investments), 








FORTY WALL STREET, NEW YORK. 


INVESTMENTS. 
Nashville, Tenn............... ... 4s 
Montgomery, Ala.................. 416s 
Saginaw, Mich................. ....48 
DOSER. TOES... .......- 0.00050. ++ secssesll 
Harrison County, Ind......... .. 4s 
Jay County, Ind............ ...... 318 
ee ——. ng ita = 

outgomery County, icsixs tial 8 
MIE Sion > co gwanssdcne dooce 68 
Upper Sandusky, Ohio............ 68 
WE, WM, GIO. ion nce evccne one 6s 
Glenville, Ohio.................... 5s 
Van Wert, Ohio... ................ 4168. 


Briccs, Topp & Co., 
No. 35 East THIRD STREET, 
CINCINNATI, OHIO. 


ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Bxchange.! 
No. 7 Congress and 81 State Streets, 


BOSTON. 








EDWD. C. JONES & CO 


DEALERS IN 
Municipal, Railroad 
Street Railway and Gas 


BONDS. 


NEW YORK - _ 1NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT 8T. 








MUNICIPAL BONDS. 
E: O. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street, 
BOSTON. 





992 


THE CHRONICLE 





(Vor. LXVIIL 











will be awarded to the person offering the lowest rate of in- 
terest at or above par value. No bid will be entertained at 
hi rate than 43¢¢. 

ton, Pa.—sond Election Proposed.—A_ resolution 
rman es byl an election to vote on the question of issuing 
—_? ,000 sewer bonds is being considered in the Select 

Scottdale, Pa.— Bonds Voted.—At a special election held 
May 6, 1899, it was voted to issue $25,000 bonds for the pav- 
ing of streets and the erection of a public baiting. 

Sharon Township, Richland « ounty, Ohio.—Bond Offer- 
ing.—Prop: sals will be received until 3 Pp. m. June 8, 1899, b 

. F. Sonnanstine, Township Clerk, for $20,000 5¢ ade 
improvement bonds. Securities are in denomination of $500, 
dated June 1, 1899. Interest will be payable Jane 1 and 
December 1. Principal will mature $5,000 on June 1 of the 
years 1909, 1912, 1916 and 1926. All bids must be uncondi- 
tional. A deposit in money or a certified check on some 
local bank of Shelby, payable to the Township Clerk, for 
$200, must accompany oo ome ny Successful bidder will be 
required to furnish blank bonds. 

Shelby, Ohio.— Bond Ofering.—Proposals will be received 
until 12 m. June 3, 1899, by W. F. Sonnanstine, Village Clerk, 
for $70,000 5¢ street improvement bonds as follows: 
$53,000 Main Street improvement bonds, maturing $3,5(0 yearly on June 1 

from 1: 0 to 1¥13, inclusive, and $4,000 June 1, 1914. 
9,000 No. Gamble Street improvement bonds, maturi yearly on June las 
‘ 500 from 1400 to 19.3, $1.000 in 19: 4. v from 1905t 1908, 
$1,000 in 1909, $>uv trom 1/10 to 1913, inclusive. and $1,0°0 in 1914. 


8,000 Marion Avenae improvement bonds, maturing $500 yearly on Junel 
from 1900 to 1913, inclusive, and $1,000 in 1014. - 7 


The above secutities are in denomination of $500, dated June 
1, 1899. Interest will be payable semi-annually. A deposit 
of $500 or a certified check for that amount on some local 
bank of Shelby, payable to the Village Clerk, will be re- 
quired with bids. successful bidder will be required to fur- 
nish blank bonds. 

Siskiyou County, Cal.—Bonds Authorized._The Board of 
Supervisors has ordered the issuance of $7,500 8% school dis- 
trict bonds. Securities are in denomination of $50 and 
$1,000, and will mature one bond yearly on December 27. 

Snowden School District, Siskiyou County, Cal.—Bond 

ng.—Proposals will be received until 12 M. May 29. 1899, 
by R. H. Dewitt, County Treasurer, at Yreka, for $500 74 





bonds. Securities are in denomination of $100, and mature 
one bond yearly on July 1, from 1899 to 1908, inclusive. 

South Washington, Pa.—Bona Election.—An election will 
be held in this borough on June 20, 1899, to vote on the ques- 
tion of issuing $30,000 street-improvement bonds. 

Sprivgfield, Ohio.—Bond Saie.—On May 16, 1899, the 
$3,000 5% bridge bonds were awarded to the Springfield Sav- 
ings Bank at 107-533, Following are the bids: 


Springfield Savings Bank...... $3,226 00 | Denison, Prior & Co , Cleve...$3,130 00 
Feder, Holzman & Co., Cin..... 3,199 00 | N. W. Harris & Co.. Chicago... #,12000 
R. Kleybolte & Co.,Cincin.... 3,165 00/8. A. Kean, Chicago.,........... 3,101 60 


Bonds mature March 1, 1904. 

Starbuck, Minn.—Bonds Voted.— On May 8, 1899, the issu- 
ance of $4,500 water-works and electric-light plant bonds 
was authorized by a majority of about2tol. — 

Stewartville, (Mion.) School District.—Details of Bonds 
Voted.—The $15,000 school building bonds voted on May 2 
will bear 4¢ interest, payable at place to suit purchaser. 
Principal will mature $1,000 yearly from 1904 to 1908. inclu- 
sive, and $2,000 yearly from 1909 to 1913, inclusive. Date of 
sale has not been det*rmined upon, but we are advised that 
it will be prior to July 15, 1899. Ralph Whiting is clerk of 
the Board of Education. ; 

Syracuse, N. Y.—Loans Negotiated.—On May 10, 1899, this 
city negotiated a loan of $85,000 through Dunscomb & Jen- 
nison, New York, at 3°62¢. Loan will mature Octover 6, 
1899, A loan of $91,000 has also been negotiated through Blake 
Bros. & Co., New York, at 3°20¢, payable November 3, 1899. 
Both of these loans were made in anticipitation of taxes. 

roledo, Ohio.—Bond Sale.—The Trustees of the Sinking 
Fund have taken $36,800 street improvement bonds, accord- 
ing to local papers. z 

Jurner’s Falls( Mass.) Fire District.—Loans Authorized. 
—At the annual meeting of the fire district held May 15, 
1899, the Treasurer was authorized to borrow $6,000 in an- 
ticipation of the collection of taxes and $7,500 for a new 
pump and engine. The latter loan will mature $2,500 
yearly on November 1 from 1900 to 1902, inclusive. : 

Tuscumbia, Ala.—Bonds Authorized.—The City Council 
has authorized the issuance of $26,000 5¢ 20-year bonds for the 
purpose of refunding outstanding indebtedness and for the 
repair of streets. 











___INVESTMENTS. _ 
PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co, 





__ INVESTMENTS. 


REMOVED! 


WE are NOW OCCUPYING our new 
offices at 


71 BROADWAY 
(EMPIRE BUILDING). 


INVESTMENTS. 
TRANSMISSION ROPE. 


CORDAGE 








|SHIPS’ HA WSERS. 





‘SENIT ONIMOL 





saxo SPECIALTIES. 





The American Man’f'g Oo. 














67 WALL STREET, 
a. Serene: |C. H. WHITE & CO., NEW YORK. 
JERSEY CITY mane’ TROWBRIDGE, 
MUNICIPAL MACDONALD 
GOLD 4s, and Railroad Securities. & NiveR Co. 
DUE APRIL, 1928. 
PRICE ON APPLICATION. MASON, LEWIS & CO.,;MUNICIPAL BONDS, 
BANKERS 
E. H. ROLLINS & SONS, CHICAGO, | oo peesTO®: ist Nat. Bank Bldg. CHICAGO 
19 MILK STREET, BOSTON. MUNICIPAL ‘ Devitt, Tremble & Co., 
State of Massachusetts............88 TOE PORATION BONDS. MUNICIPAL BONDS 
City of Cambridge................. 814s Cheice Issues. P 
Michigan Central Collateral...... 368] Street Railway and Gas Companies. First National Bank Building, 
-o hanya = LISP ON APFLIOCATION. CHICAGO. 





United Electric Securities Co... 58 
Perry, Coffin & Burr, 


60 State Street, Boston. 





CASH PAID FOR 
Kansas Municipal Bonds in detault, 
Wichita Mortgages, default or not, 
Wichita or Sedgwick Co. Heal Estate, 
Fereclose Mertgages, etc. 
DEAN GORDON, Financial Broker 
WICHITA, 





MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 


—e- Ist National Bank Building, Chicago. 





Correspondence solicited. 








Whann & Schlesinger, 
DEALERS IN) 


MUNICIPAL and RAILROAD 
SECURITIES. 


7] BROADWAY - NEW YORK. 





Cc. R. GOODE & CO. 


HIGH-GRADE WARRANTS 
Netting from 4 to 82. 


15 WALL STREET NEW YORK. 





If you wish to buy or sell Municipal 
or other Securities,please write or call. 


8. A. KEAN, 182 La Salle St., Chicago. 





Reference, First National Bank, Ohtcago. 


MUNICIPAL BONDS. 


Securities Netting from 81; to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 
DUKE M. FARSON.,. Banker, 


Manicipa! Bonds 18% Dearbern S'reet 
CHICAGO. 
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Uhrichsville Soot) School District.—Bond Sale.—On 
May 17, 1899, $20,u.0 4% bonds were awarded to Radolph 
Kleybolte & Co., Cincinnati, at 106°5625, A full list of bi-d 
ders will be given next week. ‘ 

Wadsworth (Washoe Co., Nev.), School District No. 11.— 
—Bond Offering.— Proposals will he received until June 10, 
1899, by J. W. O’Brien, Clerk, fcr $15,000 6% school- house 
bonds. Securities are in denomination of $1,000. Interest 
will be payable —_——— the office of the County Treasur- 
er in Reno. Principal will mature one bond yearly. The 
only debt of either the district or town is $3,000 Fire Depart- 
ment bonds. The assessed valuation is $480,000, and the 
real value about $600,000. The population is 1,400. This is 
the first issue of bonds put out by the School District. 

Wake County (P. 0. Raleigh) N. C.—Bond Offering.— 
Proposals will be received until 12 m. June 15, 1899, by B. P. 
Williamson, County Treasurer, for $8,000 6% 30-year bridge 
bonds. Securities are authorized by an Act of the State 
Legislature, ratified Marcn 11, 1°99. . 

atertown, Wis.— Bonds Proposed.—An ordinance is being 
considered in the City Council providing for the issuance of 
$10,000 4¢ street improvement bonds. The ordipvance pro- 
vides for bonds in denomination of $500, dated July 1, 1899. 
Interest to be payable semi-annually and the principal to 
mature July 1, 1919. 

Watsonville, Cal.— Bond Election.—An election will be 
held on June 10, 1899, to vote on the question of issuing 
$40,000 5¢ 1-40 year sewer bonds, The city has no indebted- 
ness at present and the assessed valuation is $1,079,575. R. 
8. Tuttle is the city clerk. 

Westfield, Mass.—Bond Sale.—On May 17, 1899, $120,000 
844% gas and electric-light bonds were awarded to Denison, 
Prior & Co., Cleveland, at 103°799. Following are the bids : 
Denison, Prior & Co., Cleve..... 103°799 | E. H. Rollins & Sons, Boston. ...103°333 
Mason, Lewis & Co., Canicago...103" 99 | RK. L. Day & Co., Boston. ...... 103°327 
E. H. Gay & Co.,. Boston....... 103°*9 =, N. W. Harris & Co.. Boston...... 10°25 
Perry, Coffin & Burr, Boston...103°5¢ Adams & Co., Boston ........... "1t 
C. P. Phelps & Co., Boston..... 103°537 | Blodget, Merritt & Co., Boston. 102°681 
Jose, Parker & Co., Boston....103°5127 | Blake Bros. & Co., Boston........ 102 59 
Estabrook & Co.. Boston....... 103°41 | 


Securities are in denomination of $1,090, dated June 1, 
1899. Interest will be payable semi-annually in Boston and 
the principal will mature $4,000 yearly on June 1 from 1900 





to 1929, inclusive. 


Waverly School District, San Joaquin County, Cal.— 

‘ond Election.—An election will be held May 27, 1899, to 
vote on the question of issuing $2,500 6% gold school bonds. 
Securities, if authorized, will be in denomination of $250, 
and will mature one bond yearly. 

Wharton County, Texas.—Bond Sale.—On May 10, 1899, 
the $23,000 4144 te bonds were awarded to the 
Lamprecht Bros. Co., Cleveland, at 102°573. Principal ma- 
tures May 30, 1939, subject to call after May 30,1909. For 
further description of bonds see CHRONICLE, May 6, 1899, 


p. 893, 

White Plains, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp, M. May 31, 1899, by the Board of Trustees 
for $25,000 4% water bonds. Securities are in denomination 
of $1,000. Interest will be payable semi-annually. Princi- 
pal will mature $4,000 June 1, 1926 and $7,000 on June 1 from 
1927 to 1929, inclusive. Bonds are issued under Chapter 769, 
Laws of 1896. A certified check for 10¢ of the face value of 
the bonds must accompany proposals. As stated last week 
these bonds wererefused by E. H. Gay & Co., New York 
City, to whom they were awarded on April 17, on account 
of a technical error. and they are now re-advertised as above. 

Williamsport, Md.—Bonds Authorized.—This place has 
authorized the issuance of $6,500 electric-light plant bonds. 
Securities will be sold some time in June, 

Wilmington, N. C.—Bond Sale—On May 15, 1899. the 
$150,000 4% 30-year coupon bonds were awarded to E. H. 
Rollins & Sons, Boston, at 101°466. 

Winthrop, Sibley County, Minn.—Bond Sale.—On May 
15, 1899, the $4,400 5¢ refunding water-works and electric- 
light bonds were awarded to the Minnesota Scandia Relief 
Asscciation of Redwing at 105°12, Following are the bids : 


Minn. Scandia Relief Asso....$4,625 37, Trowbridge, MacDonald & 


Mason. Lewis & Co., Chieago-. 4,525 (10 | Niver Co., Chicago..........- 461 00> 
Chas. H. Kidder & Uo., Chic.... 4,510 44| First Nat. Bank, Barnesville.. 4,455 (0 
Minn. Loan & Trust Co __..... 4,51000) F. H. Welcome, Minn....... .. 4,4£0 00 
C. F. Kimbal & Co., Chicago .. 4,502 50 | Chas. H. Coffin, wecee ce 4,411 00 
J. D. Cleghorn & Co.. Minn’lis. 4,473 00 | N. W. Harris & Co., Chicago... 4,400 00 
Kane & Co., Minneapolis...... 4,467 50; W. J. Hayes & Sons, Cleve.... 4,400 00 
J.C. Norton, St. Paul ........ 4,466 00 | State Bank of Winthrop...... 4,400 00 


Denison, Prior & Co., Cleve... 44e4 50 


Bonds mature May 15, 1909, subject to call after May 15, 
~~, For further description of bonds see CHRONICLE April 
a 9. 
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A. M. KIDDER &CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 


Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE 


Allow interes' on deposits subject to sight heck 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and dea! in 


Investment Securities. 


a. J. Morsx. W. M. KIDDER 
Cas. D. MARVIN. Gro. 8. Cox. 
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H. G. Campbell & Co., 


BOND AND STOCK BROKERS, 
11 Wall Street, 
NEW YORK. 


James N. Brown & Co., 


Bankers, 62 Cedar Street, 
DEALEBS IN 
High Grade Investment Bonds &Stocks. 
UNLISTED SECURITIES. 


Hatch & Foote, 


BANKERS, 
Ne. 8 NASSAU STREET, NEW YORK. 
INVESTMENT SECURITIES. 
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NO. 62 CEDAR STREET, N. Y. 
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Wood, Huestis & Co 
81 Pine Street, New York City. 
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Cc. D. WOOD, Special Partner. 
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BROKERS AND DEALERS IN 


INVESTMENT SECURITIES, 
2 WALL STREET. 


| John H. Davis & Co., 
BANKERS, 


Ne. 10 WALL 8ST., NEW YORK, 


Orders for Stocks and Bonds executed at all 
Exchanges. Especial attention given to supplying 
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INVESTMENT SECURITIES. 
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BANKERS AND BROKERS, 
66 BROADWAY, - NEW YORK, 
BOSTON OFFICE, 53 STATE 8ST. 


Members of the New York and Boston Stock Ex- 
changes. Private cee the two offices. 


Boston securities 
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CHARLES A. MACY, JR., FRANCIS H, Maoy, JB- 
Member N, Y. Stock Ex. WILLIAM HERBERT. 


Macy Brothers & Herbert, 


BANKERS AND BROKERS, 
No. 11 Pine Street, New York 


W. H. Goadby & Co., 
BANKERS AND BROKERS, 
90.24 BROAD STREET, 
New York. 
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OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE Co. 


NEw York, January 24, 1899. 
The Trustees, in conformity with the Charte 
of the Company, submit the following state- 
ment of its affairs on the 31st of December 

1898: 

Premiums on Marine Risks from 
1st January, 1898, to 31st De- 
cember, 1898 

Premiums on Policies not 
marked off Ist January, 1898. 1,238,340 83 


Total Marine Premiums $4,294,895 91 


$3,056,555 08 


Premiums marked off from 1st 

January, 1898, to 31st Decem- 
ber, 1898 $3,327,340 67 
ommemnananp=mentalnien 


Losses paid during 
t ie same period. 
(less salvages, 
CLC.) . 0. en0-eneee $1,507,565 36 


Returns of 
Premiums 
& Expen’s.$659,421 05 


The Company has the follow- 
ing Assets, viz.: 

United States and City of New 
York Stock: City Banks and 
other Stocks 

Loans secured by Stocks and 
otherwise 

Real Estate and Claims due the 
Company, estimated at........ 

Premium Notes and Bills Re- 
ceivable 

Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 
countries 


$7,437,039 00 
1,167,000 00 
899,931 65 . 


956,161 43 


229,793 38 
184,997 78 


$10,874,923 22 


Six per centinterest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the seventh of February, next. 

The outstanding certificates of the issue of 
1893 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the seventh of February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the time of 
payment, and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1898, for which 
certificates will be issued on and after Tues- 
day, the second of May, next. 

By order of the Board. 


J. H. CHAPMAN, Secretary. 
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Gustav Amsinck, John D. Hewlett, 
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Francis M. Bacon, George H. Macy, 
George Coppell, Levi P. Morton, 
Joseph H.Chapman, Frederic A. Parsons, 
James G. De Forest, George W. Quintard, 
William E. Dodge, John L. Riker, 
Everett Frazar, A. A, Raven, 
Edward Floyd-Jones, N. Denton Smith, 
Horace Gray, Lawrence Turnure, 
Anson W. Hard, Gustav H. Schwab, 
Clifford A. Hand, William OC. Sturges, 
Henry E. Hawley, William H. Webb. 
™ A. A. RAVEN, President. 

F. A. PARSONS, Vice-Pres’t. 

CORNELIUS ELDERT, 2d Vice-Pres’t. 

THEO. P. JOHNSON, 34 Vice-Pres’t. 











